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COMMERCIAL.
Genorslly business is movlng along very quietly. Tho flurry among

zotalleru ariuing froin holiday puiohasea fis about over, sud aoaocly a ripple
appoara on the surface s thinge sottie down.

Basidon, monst dealers ara ohiefly engaged in stock-taking aud inu certain-
Ing bow tho end of 1891 hbe loft thoin, se that no speca s ftivity may bo
Iooked for et priuat--at touet net for two or threo weeks.

Wholéealo bouses are nieditating on the way in whiah their godeI dis-
appoared in the stores, sud how seen they msy expoat frésh orde to comns
in.

This season the few Ilceld emips"I thst wa hava bad have beon cf very
short duratien, and have in esoh instance given way te milder weathor.
This hie had a very dépressing effat upon ail kinds cf business. Stili,
doapito ail this, a gcod winter trade is hoped for in almoit Il linos. IIew
over, it appenrs certain thst boldors cf winter goods, suoh as .ýesvy olotiag,
fou, gioves, etc., muet suifer, as mont paopie are makiug up tLeair minds that
the winter will ho a short oe, and that, thoefore, th.iy will nc.t boy cf such
goode with the customary freodeni.

At lest the Bankers of the Dominion have agreed to organise an asse-
olation for mutul advantage. The aniy matter for surprise in this connea-
tien ie that theastop was net takéen long ago. Bankers unidebtedly raprect
the moat important sud influeutial intoera cf the couutry, aud any matter
thst receivea thoir universel oudoreatien must force any Government te heed
iL. In many laws relating to business maLtera iu the Dominion ink which.
reformes have long been necdod, thoy have net beau urged VigorouI5y upon
ths Governinent, eimply for the laok cf euch an organîzation as that cf
wbich we write. If the new asscoiation dos its duty, se in expectad cf it,
à force that can hardly ho eetirnated will ho brought te beer on our legisia-
tors In respect te business affaire, te makae thora ralfeve our marchants and
financiers cf a conuiderable portion ot the unjuet hamporinge that now beoet
thoa. IL may ha expectod that aur baukzuptey lawa, which area ndisgrace
te the country and the despair cf mercatile mou, will receive a therough
ovarbauling, te the end that they may ho put on a aouud and uniforin bauis.
IL will ho in the soope cf its powere and duties te curtail largely, if flot te
entirely destroy the ridiculously extended credIts, financial. kiteflying, repu-
diation cf contracts for future doiivery, forward dating, swindling exemp-
tions, etc., etc., that have se often proved stumbling biocks in the way cf
honeet and auccesaful prosecutien cf trad anmd commerce in ueanly ait
branches, both wholesale and retail.

DR Goona.-B.sinees juet now in ail linos of textile goods in vory
quiet, as the housea are taking stock, and traveilars are about ait at home in
connéction wlth thé holidays. Of course iL je yet toc early te fcrin snytbing
lke accurate c4nolneloue, but mont of the leading mon in the trade express
satiafactie» with the gênerai -Te3ults cf the work cf 1891. Thore have been
ne large or disastrous fallures ainong our dry goode men, and it je behieved.
that xnost balance sheets wiil show a very fair profit on the year's opérations.
Pric-te romain eteady, but they are net now iiujected te any severe testing
proceas. There are ne indications cf any falling off of pricée, e8pecialiy in
cotton fabrics, on the contrary the teudoncy appears te hé upwards.
Wcolleus cf ail kinda are very firm. Remittanoes are, cf course, stili far
frein good, se ratailere have beeu tno ranch ocoupied during the pust fort-
might in attendlng te the wants cf their customers te giva much thought or
lime te making settlemnente. A botter condition cf maLtera in this respect
may ho expected to vory sonu set ini.

IsON, HARDWARE AND bfrrA.z.-The arakets give hardly any oppor.
tunity te note anythiug raapectlng thoni. Prices are eteady, but thore in 50
littie doing that figures muet bo regarded as more or lèe nominal, since theýe
are ne sales cf aufficient importance to form a judgment as te, values upon.

Banmnsmre.-The local fleur market remains steady with only a sinal
jobbing inovemeut te ment prosent consumptive requireménte. Oattpeal,
bran, feed, etc., are showing nothing like activity, but prneu romain
unchangod. Tho English markets are doing DothiI2g, ans cuetomary durng
the lest fortuiglit of the year, when meu'a minds are bent noe on (estive
than on business thoughte. The centsinty that ail neded supplies and more
cau ho ohtainod froin America, dèspite the shortnesa of the Enroean crop
and the Russian Czar's u7co.u forbidding the expert cf grain frein hie
dominions, mskea buyers quita indépendont and indiffèrent. United S tatés
markets are uuchanged.

PRovisoNs.-Théré in a steady thougli quiet demand for provisions, but
it is a healthy one, boing bssed on actuel consumptiva requiranienta. Thé
receipta cf drossed hog8 ia coneidérahly lésu thaii ln usual at this season cf
thé yèar. The roason for this le mainly the extrême milduosa cf thé
woather, which caués raisrs te postpone killing tilt they'axre sure that a
'wintar température lias coma "lto stay." From Liverpool a somowhat
incroased volume cf business in réported, but ne change in prices lias occurréd.
In Chicago thé market bas been slow with soma elsight dépression, cwing te
thé absence at the mioment of any dornd frein thé other aide cf the water.
Iu Montrent the feeling iu very quiet, net te say dull, and prices whilé
nomiuaily unchangod are easer. Western pork thora is casier, and C3anadien
short cut ia beginning te accumulate on packers' bandu. Lard is quiet sud
easy.

BuTIER continues practically thé saine that it bas beau for several weeks
pust. Thore in a good, activa movèmaut, sspecialiy for thé very hbut grade,
which le réadiiy taken up as soon as offéred at full prices. Good to ordinary
aise racaive considérable attention at stady pricés. Infanlor gradésara atili
scarce, which, compels many te use botter and bighér-prlced qualitiés iu
cullunary opérations than they othorwise wouI&. A Moutreal report sys--
"1Tho expert salés hava beau dropping away during thé wéek, aud will

.probabiy continue very> quiet until after thé bolidaya are fairly over, whén

averything will dopénd upon the saute cf the Brnitish masrket. Local trade
bas beau fairly gced, township 'Isinica hsviug béen quiékly snspped up by
elty johhorseat frein 18c. te 20e. Western in qulatsr but moviug slowiy
round 17o. In arosmory thora le ne change. We quota creameniès 22c. ta
23io.; Estern townships dainies 16c. te 20e. ; Western 15ie. te 17e."1 A
London latter noas:I "Thé butter market in stnong with rathor undecided
close, tbough thé téndency is dacidedly upwsrds. Forcige percaes îtra firmiy
hoid, sud doalera unsiet on thé insido margin et ourreut rates, thé Autipodau ý
arrivais te a gréat oxtont govarning trade, thé demaud for thé parcais being1
activé at thé quctations given lu my test. Néxt waék wé are te hava higher
prices. Se aay reporte. Mais rnou8 verroti."

CniEs iooaliy i% still s it was. Vèry littIa la atorod hère, but thora
appear te ho ample su ppliés heid bsok at thé factorias, sud they coma forward
graduaily or lu amall quantitiés u thé domaud séemu te warrant. Holdons
in tbis Province sri te have a stroug (euth in the future cf cheoso througli
thé winter sud opring menthe, sud frein préent indications iL would appoar ~
that they are net likeiy te ho disppointed. Cheésa-unliko butter-le an
Partialé that, if good, loas nothing, but ou thé contrary gains by kaaping.

luMontroal IlThora ln very littié uuaw hueines doing juet nov, as buyéra
are holding off tit altér thé holiday soason, though great confidence ie
displayad by thé holdèns as te thé future. Pricés ara nov aimeet nominal,,0
snd quetatione are: finést western Ilc. te, Ilio. ; finoat sern 1lb, te Ilc.,
médium l0ob, te lO.îc." A report frein London reada :-" lu choses activity
is thé mile, though thé Xmae seasen lu the usar vioinîty imposés a certain
rut of quiotnese. Praéa3 ara mintained with botter figurés in sîglit, a baavy
démand tending towsrde titis consummatien."

Enoo.-Frosh eggs ara rather scarces, thé holiday deand haviug usod ail1
that offored and stili caiièd for more. Consequently thé févr that remain in
stock or that comé te band are véry firmly bald, sud raly good freeli èggu
ara takoni ,p as socu as they are ahown. A correspondent wnitiog frani
London, nder date cf Dec. 12, Eaya :-"l Eggs havé been quiet this weok
sud tbough Gormaus hava gone up 3d. per 120 net much business le passing
in theni, thé enhanced pricea keépiug buyers back. Canadiaus still hcld
thoir cwu sud (air pnices for thein are realised. Iu Liverpool op te 1Ile. le
etill paid, though the large laudinge cf thie week bava rather retardéd busi-
ness, sud thé auxioty bas beau transferred frein, buyer te seller. Stîi trada
holds up bravely sud stocka aré pretty wohl claarad. Thé Grocera' Journal
hie au article yestérday lu which, it congratulftées thé Canadiens on thonr
great succes in thé egg business, predicting a splendid trade in thé future1
iu the new departune. Thé canadien egg bas béen set boreand iL will ba
difficuit cf disiodgoméut."

.APPLES.-Thoe le nothing at ail n16W in this market, but retailers havé
doue duning thé past two woeks a good business in fsuc>' stocks for tabla
use. Values for roaliy good fruit rangé freint eay 82.50 te $3, wbile poor
stock le seiling at sny pnice that it will brng. Thé expert movéni nt frein
this province bas now fairly comménced and considérable quantitiés have
recently beau ahipped sud other lote aroe ing put in ordar for ühîpment.
This movémout will doubtless continué for at loast threr, :onths to come.
We find lu a loiter fnom Landau tho follàowing :-"« Applos are a gccd tradé,
ne Boston lines have (allen off sud an>' réduction éxcépt in thée latter bas,
hean thé result cf hoavy receipte. Trade le good hère sud ail variatiés show
satisfactory résulta." U

DRiZD Fnurr.-Now that the spécial, holiday démand lu ovér thé localj
tiade iu driea fruits bas slaakaned doiru which makés 'business rathan duhli~
lu .this linoeat preént. Private ciblés recently roceived state that Valencia
raisins bave advauced 2a. par cwt. in L.ondon. Naw York prices havi
net, howvvr, advanced as yèt and our local market shows ne particular si n .
of a rise. Stocks are low and pnices ara praîty stoady. Mail reporta of ttre
London curraut market ana vèry low, ivitli irreguior pricés, wbilé Liverpoo. ,
reports sposk cf the effeot cf thé large stocks thora aud ln Gréoce as veryd>
dépréssing. Dates havé advancèd about le. par cwt. lu England ana iocaý
pricas ara a little finmor in conséquence. I

SuoÂR -Thé local market le very quiet, sufficient purchasas haviog<
bv~n made te carry aven thé holidays and funther. Advices f roz
fore g!x markets ail indicate a quiet-evén a weak feeling. Local prices
ana uuchuiz;od. Nothiog in doing in molasses.

TnA.-Japans are stili ver>' duil, but thére lneavidéntl>' sema faith irJ
thé future of thé market in semé quartera, for thé biontroal agent cf
Jepanée house recéivad a rablegrain a fév dsys 8ince diracting hlm. La
withdraw ail bis tean rom thé maerket for thé present. 'Valués romain nom.
naIl>' thé saine, but are recéiving ver>' fév teste. Greens ara very law ln

London sud mail advices spéak cf a further décline lu priées. Our locil
market dees net afford much of interoat. lacks ramain about the saine,
axcept that a déclina which hoa s~et in has coassd for thé leut few days, but
whother. hottoin bas bean toucede Ï8 a maLter cf douht. OCylons have ais:
decliuéd considerahiy, lateat mai! speaking cf a drap cf id. Le Id. pez
pound.

CorrEL--The local market remains very quiet, stocka beiug lighter an
sales foain l numbèr. Thé stock at Havre ou the l9th Dac. was 223,000
bage, against 180,000 bagae t the sama date lunt yéar. 0f thase tetals
150,000 bags irere Brazillian, againet 113,000 baga lut yèsr. Accrding t
the Journal du Commerce, thé prasent Rie crop is estimatad, at 4,090,00
baga, and thé naxt ara at 3,000,000.

Fzszri.--Tbe local fiah business continues te ba lu a ranch depreesad con
ditian, and, nething turne up te put auy life inte it. Though the stock1
on baud are probably lighter than thé>' have beau at this period c'
thé yéar for a long tires, thora 8eeme t e héne damaud for thé few uci
hald te giva any encouragement te dealers. Thé day cf thé "l fil
boxés" iu gens se far as this port ie coucérnéd, aua what ie seut awày b
ak',anur8 yiélds ne fortunes te thos engaged ln thé business. 0f course
Laut appraehe thora ivill pnohably hé a litotle mare atir, both te supply a


