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of 1860, adding alro the taxable valuation of the respec-
tive States 8o far as it could be ascertained :—

INDEBTEDNESS AND VALUATION OF 8TATES, 1860
AND 1868.

Taxable val Indcbted

1860 1866 1860 1866
... 8 $5,018 00 $5,304,972
120,475,236 38,723,449 3,002,622 3,452,401

148,191,540 197,654,201 *,88,,000 4,974,954
U

220,462,514 276,086,457 50,100 10,000,00
39,767,233 . .. il 75 )
383,000 638,

. 2,670,750 5,706,500

39%,397,94 10,179,67 8,638,253

584,607,829 10,286,855 7,868,175

915,063,401 322,206 632,296

50,319,643 nil. 660,806

392,355,802 5,479,244 5,248 692

235,000,100 10,023,903 13,357,999

1,037 787 5,8 3,681

14,032,975  ........

ceeneeis 7,075,978 25,555,747

Michivan .. 307.955,840 3,473,432 5,708,324

Miuncaota. . 57,388,511 2,52,0,0 2,625,400

332,681,663 23,923,100 37,145,928

ITBUBRL  eetiie avenenn.

. . . #2,148 4,169,818
. .. . 9100 3,395,
1,441,344,832 1,659 452,615 34,182975 51,753,

................ 129,505 11,433,004

888,302,001 1,106,208,521 17,923,153 15,351,018

21,846,851 21,872,768 55373 218,574

505,501,094 #902,890,911 37,849,125 35,633,052

195,104,305 ........ nil. 3,626,500

459,319,128 90,888,436 3,601,574 5,205,237

377,908,641  ........ 16,643,606 35.277,347

214,696,446 130,783,763 nil. 9,390,360

....... nil. 167505

64! 397 327,580,561 33,24%141 45,119,741

148,968,962 185,447,170 (in Pa.) n Va)

2,536 162,320,153 | 2,288,191

i YR [
* RBoal Estate not included in the valuation of 1866,

The ehn:‘pﬂ in the totals of the debts of the States
very imperfectly indicate the real increase of debt in-
the several sections of the country. Insome instances
the State was the chief borrower for war purposes; in
others, the town and oounty organizationa borrowed
for their local wants, and the State Government
afforded but little direct aid. This circumstance will,
in a measure. account for the great ine%ualities be-
tween the several States, in comparing their present
debts with those of 1860. In the three large States of
Lliinois, Ohio and Indiana, which contributed largely
toward the prosecution of the war, there has been &
decrease from $87,689,275, their combined debt in 1860,
to $81,867,745 in 18¢6. In the case of these States it is
olear that a large proportion of the amounts raised for
‘war purposes must have been borrowed by the local
o) zations, On the other band, the six States of
Connecticut, Maine, Massachusetts, New Hampshire
Rhode Island and Vermont, the combined debts of
which in 1860 amounted to only $8,295,918, have since
swelled their State liabilities to $50,772,2468, Massachu-
sotts alone huving increazed its debt £18,379,679. New
Jursey, from s debt of $95,000 in 1860, has grown to
$3 895,200. Pennsylvania has reduced her debt over
two millione; having, in consideration of her large
State indebtednees, prudently thrown the onus of
borrowing for war purposes upon the local govern-
ments. In New York wo have swelled the State debt
from $84.182.976, in 1890, to ¢561,763,082 in 1868; yet, as
showing how imperfectly this increase represents the
aggregate addition to the indebtedness of the ¥eo le
of 1his State, it may be stated that the city of New
York alone has added over ten millions to its debt
s'nce 1868. The Southern and border States generally
show a large increase ot debts; which results ot from
t 1@ incurring of new obligations, but from the non-
payment of interest for a period of five years. The
young State of Missouri has added to its obligations
tns,m.gzs; while its population has been drained, and

ts progert.y devastated by repeated invasi Ten-
neesee hasnot onli had her resources crippled through
being made the thestre of some of the most notable
osmpaigns, but has nuﬁmented her debt 8,880,681
In one respect the Southern States may be said to be
in & more fortunate position than others. Their liabil-
ities contracted during the war were wiped out by
their surrender; and they have no increase ot State or

. local burthens, except what may arise from the fund.
ing of overdue interest; so sadly, however, have their
resources been impaired that theg are less able to
sustain their fiscal g‘mheno than the States of other

The taxable valuation of the respective States, per-
haps affords the most reliable criterion of their present
condition, as compared with that previous to the war.
Unfortunately, however, the available statistios are
not sufficiently complete to enable us to arrive at any

neral conclusion, under this head of comparison.

e returns, 8o far as they go, show that there has
been, in the Southern and border States, a large de-
orease in the taxable valudtion of property; wlile, in
other sections. there has been a slight increase In
1860 the valuation in the seven States, Arkansas, Ken-
tucky, Louisiana, Missouri, South Carolina, Texas
and Virginia, amounted to $2,745,000.000, and in 1866,
to only f,527,000,000, showing a decrease of §1,218,000,-
00), or for:y:four per cent. This reduction includes
the loes of about 1,860,000 slaves; which, valued at
$350 each, probably fully their assessed valuation,
would amount to $£50,000.000; leaving $568.000 000
as the met rednction. Thia decline in valuation
may be partially due to tho fact that the pre-
sent prostration of the South renders all kinds of pro-
verty less valuable than it would be were its resources
belog actively utilized; but the figures, nevertheless,
show a state of extreme depression. Ia the eight
‘Western Statos, Illinois, Indiana, Iowa, Kansas, Michi-
gan, Minnesota, Ohio and Wisconsin, the to'al tax-
able valuation was, in 1860, $2,428,000,000, and, in 1868,
$2.877,(0: 0)0; the increase being at the average rate
of 18 per cent. The largest ratio of inoreare occurs in
California, being nearly $50,000,000, or 83 per cent,
Of the New England States we have no returns, ex-
-oept from Conneocticut, which shows an inorease of
$11,000,000, or 18} per cent. In the State of New York

* sections.

increase is $218 000,000, or 15 cent. In making
these comparisons it must be kept in mind that the
valuation of 1860 represented gold values, while that
of 1866 represents a condition of things in which all
values were inflated to the extent of nearly double the
normal figures. Official valuations probably have not
followed very closely the advance in the market value
of property; but, perhaps, it may be sately asserted
that they have been enhanced in a ratio exceeding the
rate of increase which is shown to have occurred in the

aggrogate taxable value of the Western and Eastern

States; and this being true, what progress can we
have made in real wealth, even in the most favored
soctions, within the last five or six years? These
statistics seem to countenance the opinion strongly
held by rome reflecting minds that, during the war,
we consumed much more thau we produced, and came
out of it with a henvz loss of acoumulated resources.
The [Preturns of population are incomplete,
representing only one-third of the States;
but they, nevertheless, throw some light upon this im-
portant branch of popular statistics. The figures from
eleven Btates, including seven Western, show a growth
ogﬁgopulation from 10,202 208, in 1860, to 11.081,798 if
; the ratio of increase for the five years being 83
per cent. This gives an average yearly rate of increase
of 13 per cent., against 3 1-3 per cent. during the last
decade. It should, however, be taken into account
that these returns are from States to whi-h the tide ot
emi¥raﬁon flows steadily, aud which, more than other
seotions, have had their war mortality compensated
by the influx of foreigners. In Massachusetts where
the increase during the decade 1850-1860 was 24 per
cent., the growth for the five years 1860-85 was only 8
per cent , or one-tourth the former rate. In New York
Suate, according to the showing of the State census,
there has been a slight decrease; while in New Jersey
there has been a liberal increase probably owing, in
no small degree, to our overcrowded city population
seeking relief in the neighbouring State. pon the
whole, it would seem very clear, from the foregoing
considerations, that the war has left us with an enor-
mous increase of debt, a diminution of our accumu-
lated resources, and a suspension of the wonted rate
of increase in population The moral to be drawn
from these facts is very obvious With an incrcase of
debt and a loss of resourcer, the country needs a rigid
economy of State and individual expenditures, and a
Frompt and positive veto of all propositions involving
he iesue of new obliga‘ions.—FHunt’s Merchants’ Ma-
guazine.

ST. JOHN TRADE REPORT.
81. JorN, N.B.. May 25, 1867.

HERE is not much change to report in the genera;
aspect of business. The money market remains
in about the same condition as reported last week
The mills are however rapidly getting to woik, and
some of the new season’s lumber will soon be ready for
shipment. The dry goods houses have been tolerably
busy with their country customers. and have so far
done about an average business. We notice that the
8t. Stephens Bank is about increasing its capital by an
addition of $200,000, and has made an application to
the Legislature for the necessary powers to effect that
objeot. It is about time that some such movement
were made in St John, where there is pressing need
for more banking capital, and an ample field for its
profitable employment. The shipping arrivals of the
week have DLeen large. The ships - Choice” and
+“8ootia” arrived from London with general cargoes;
a brig from Liverpool with iron and salt, two vessels
from Philadelphia with coals, one from Boston with
general cargo, two from Portland with flour, and
twenty in ballast, many of the latter being of large
tonnage.

Friday being the Queen’s birthday, the public offices
andfbanks were closed and business entirely suspended,
the administrator of the government having pro-
claimed s general holiday on the occasion. On the
29th, the Provincial Secretary made his usual Finan.
cial statement to the House. The estimated expendi-
ture for the year is #878,359, and the income $885,000.
The fiscal year of the Province commences on the 1st
November, and provision is made in the statement for
eight months under the present order of things, and
for the remaining four months under the arrangements
ot the general government. The Secretary made
rather a remarkable statement regarding the imports
of teas, from which it appears that two-fifths of all the
tea imported comes in at the out-ports, and instanoced
the case of St. Stephen (which it will be remembered
is & town on the frontier, & bridge only separating it
from Calais in the State of Maine), stating that while
in 1857 tlrat port only paid duty on 8000 Ibs. of tes, it
has this year paid duty on 150,000 pounds of that
article.

LoupER.—The clearances of lumber for the week
have been very moderate, comprising five vessels for
Litverpool with timber and deals, one for. Penarth
Roads, and one for Queenstown, and three small
vessels for United Btates portr, There is a large fleet
of vessels now in our port waiting for cargoes, which

the continuance of the high freshet has delayed. The
river is now however fast subsiding, and most of the
mills have begun eawing, so that there will soon be an
abundance of lumber ready for shipment. Spruce
logs are quoted at 84.50 to $6.00 per M. ; Sapling pine
$4.00 to $7.00; Spruce deals £9.00 to $10.00; Spruce
laths $1,25: Falings $5.00 to $1000. Freights are de-
pressed and lower rates have been in some instances
accepted.

Deals to Liverpool,.......per staudard 60s.
“  to London,....... “ 60s.
¢ to Bristo! Channel “ 62s. 6d.
‘“  to Dublin and Cork, “ 668,
‘ to West Coust.of Ireland, * 728 6d to 76s.

Boards to Boston, ........
‘“  to Portland ........ «
West India freights nominal.

FLoUr —The market is unchauged, and entirely
without animation, purchasers restricting their oper-
ations to the”supply of their most immediate and
pressing wants. The country demand in particular
is very slack. Oatmeal and buckwleat meal, especi-
ally the latter, being substituted to a large extent for
wheaten flour. Large quantities of this latter grain
are produced in New Brunswick, and whenever flour
reaches anything near as high & price as it has now
attained, it becomes the staple food of a large portion
of the population. Tho recei ts of the week amonut
to about 2100 barrels. We quote Strong Superfine fit
for baker’s use, $1050 to $10 76. Ordinary brands,
$10.00 to $1025. Rye flour, $7.25 to $7.50. Oatmeal,
$7.26 to $7.50.

Provisions and groceries unchanged.

The “ Guy Mannerirg,” a fine iron ship belonging
to Liverpool, left Boston on the 14th inst., bound for
8t. John, N.B., on the 16th, during very thick weather
she went on the rocks on the §. W. end of Martimeus
Island. No lives were lost, but the ship will probably
become a total loss, except rigging, boats and chains,
which have been got on shore. Error of compasses is
said to have been the cause of the disastor.

The new boat built at St. John to contend at the
Paris Aquatio fetes, is called the New Brunswick.
She is 84 feet long, 8 ft. 9 in. beam, 18 in. deep, with &
rise of 8 inches for the rowlock. She weighs all com.
plete less than 175 lbs., and draws with the crew in
her 8} inches of water forward, and 4 inches aft, and
is said to be a beautiful model.

A splendid new ship called the * Timandra,” was
lasunched from the yard of John Fisher, Esq. on
Saturday last. Her dimensions are, length ot keel,
180 feet, breadth ot beam, 88it. 4}in., depth of hold,
24 feet, tonnage 1828 register. She was built under
Liloydsinspection to class 7 years A 1, and is thoroughly
equippod and finished in every respect. Bhe goes to
Liverpool with a cargo of deals, but is intended for
the East India trade.

$4.00 to $4.26
$826 \

BY TELEGRAPK.
8t. JorN, N.B., May 29th, 1867.

USINESS generally unchanged; receipts of flour
large, and stook accumulating; demand very
limited, and prices slightly declined ; strong Superfice
$1025 to $1050; ordinary $9 756 to $100). Oatmeal
$785 to $760. No change in provisione.

REVIEW OF THE HALIFAX MARKET,
(From the Circular of C. M, Creed.)
HE weather for the last three days has been more
favorable for out-door op and in ¢
quence business has assumed more activity.

BREADRTUFFS.—Flour continues firm at $11 for
No. 1 Canads, at which figure considerable lots have
been sold. Rye firm at present quotations. Cornmeal
continunes in fair demand, and prices are sustained,
The imports for the week—from Canada—1711 brls
flour. From United- Statee—790 brls flour; 345 brls
Rye; 8923 barrels, 200 bags cornmeal ; 4740 bush corn.
From P. E Island—24 brls, 18 bags oatmeal. Coast-
wise—82 brls oatmesl. Exports to ports other than
Provincial—75 brls flour, 65 brls bread.

F1se—Cod continues dul', with limited enquiry;
hard-cured in slight request, a lot of fair shore sold at
§8 per qtl; soft cured and Labrador dull, and diffounlt
of sale: quotations nominal. Maockerel quiet, very
little changing hands; Nos. 1 and 2 large scaroce, still
there is liitle export enquiry. No. 8 large dull; last
sales were made at $7.25. Alewives in fair demand.
Herring not enquired for. The receipts from Outports
this week: 556 qtls codfish, 81 barrels mackerel, 200




