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THE NEW BANK ACT AND BANK!

DIRECTORS.

The new bank act, introduced by
the Minister of Finance, seeks to give
the banks a greater degree of safety
by throwing more responsibility on the
shoulders of the directors. How far it
is possible to strengthen the banks by
this means is a question.

directors kmow that the
siatement of the bank is true? Weare
inclined to think not. If the directors
must swear of their own knowledge

to the truth of the returns, they must
be employees of the bamk, from day to
day engaged in its business,
thoroughly conversant with all its
transactions as the general manager.
The bank director who has his own
business to attend to cannot sufficient-
ly acquaint himself with the multitude
of the bank's transactions to swear
of his own kmowledge to the accuracy
of its statement.
the new
of

Can bank

and as

The requirements of
act will cause a new style
director. The present class of
director may become supplementary,
Can even the director who is also
an employee of any of the large
Canadian banks sufficiently know the
whole business of the bank to say of
his own knowledge that the statement
is true” We are not disposed to think
so. Take the Bank of Montreal, with
its large number of branches, some of
which are in foreign lands. How can
a director know, except from the state-
ments of others, the whole Lusiness of
the bank? When anything goes wrong
at any branch, at home or abroad,
it may be necessary to send special
experts and inspectors, and the most
any director can do is to report ac-
cording to the information received
from these experts and inspectors
It is undoubted that the banks,
a rule, reduce their business
best amd safest system they can de-
vise to guard aguinst and some
of them work like clockwork and lose
comparatively little. A great deal de-
pends on the general manager and his
fmmediate assistants. The truth of
the statements is known only to them,
and not fully to even some of them.
If the directors must swear to the
truth of the statements of their own
knowledge, then there must be a new
kind of director imtroduced—the joint
director employee. It would not
be fair to the existing class of director
to ask Lim to do more than certify
to the correctness of the returns based
on the information furnished.
safe course be to resign,
may practicable, particularly in
large to both Kkinds of
directors. They might retain the pres-
ent kind amd add the joint employee
and director. It is not clear that this
proposed new way would be better than
the oh}, It is not clear that it is de-
sirable to have many employees on a
board. The president, if he kept from
day to day in tcuch with the business,
and was a practical would
come next to the a knowl-
edge of the whole busi of the
bank, but evea he, let exercise
ail the care he could, would fall short,
and might be both imnocent and ig-
norant of wrong and unable to prevent
serious loss. There is no human ma-
chinery that can guard wholly against
failures. The existing law appar-
ently more practical and probably
quite as safe as the proposed amend-
ments. The bank director of today is
very useful to the bank. No general
manager could successfully manage a
large baak without reliable, honest
friends at every point. The proposed
change might be a menace to the
safety of the banks by frightening good
men off the board of directors, a loss
for which there would be
pensation.
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FEACE AND WAR.

A number of Toronto men
men,

and wo-
calling themselves the Centenary
Celebration Association, are endeavor-
ing, according to a Toronto paper, “to
rouse all Canada to enthusiasm
the victorious defence of
borders when the Americans
us a hundred years ago.”
ciation will petition the
Legislatures to petition the Dominion

over

The asso-

Parliament to petition the King to visit !

Canada for the occasion.

Influential Americans purpose to cele-
brate two or three years hence
conclusion of a hundred years of peace
between Great Britain and the United
States. They have asked the co-
operation of this country. Commit-
tees have been appointed and the
plang have taken a definite shape.
The promoters have already begun to
organize an agitation for a permanent
treqty between Great Britain and the

?,almost forgotten.

Canadian
invaded |

Provincial !

the |

tries would be pledged to refer all dis-
putes to the Hague tribunal.

It would be a grave misfortune if!
the propesal of a war

tive to the peace celebration.

celebration | *
should be put forward as an alterna-[
The is-|

sues of the war of 1812 are buried and

| side fought wvaliantly,
i had its victories. Each ought to honor
jthe memory of its gallant dead, but
this can be done without seeking to
|revi\e the memory of ancient strifes
and enmities. The project of a peace

clcelebratxon having been put forward

j uncder distinguished auspices, the sub-
Isequent proposal of a war celebration
has an aspect of antagonism. If this
is not the intention of the Toronto
promoters, they should give their
blessing to the peace project to cor-

‘the line. The names of Rev.
man, Sir Edmund Walker,
Jones, and Judge Riddell, associated
with the Toronto proposal, should be
an assurance that the mowement will
not be used to the detriment of the
cause of international peace. The pro-
posed treaty is one which should ap-
peal to a Christian country,

Dr. Car-
Senator

A BITTER SPEECH.

There must have been a strength of
feeling in Great Britain in the recent
election to which Canadians have been
strangers for many years, if the
utterances of the British press and
platform fairly reflect the temper of
both parties. One of the most vehem-
ent speeches recorded was that of
Jerome K. Jerome, whose name and
fame are associated with humor and
tender pathos. In an address at Wal-
lingford he wused these remarkable
words:

“We have got into a spirit of
prompt unreasoriing obedience to all
our ‘hetters. We have not got rid
of the shackles of the feudal sys-
tem. The ignorant, starved {farm
laborer, trembling for his ruined
cottage, for his wage of 12s a week,
assured by fine lady canvassers that
his master can easily find out how
he has voted—God help him! There
is excuse for him.

“But what of the man of intelli-
gence, of education? What is he do-
ing in this citadel of tyranny, of vil-
lage despotism? What are the young
men doing—the young men to whom
God gave strength that they should
help to move his world forward
towerds the light? What are they
doing ariong those who would seek
to bind it for ever to the corpse of
the past? Are we men of the south
all flunkeys? Is our only terror lest
we be deprived of our liveries?

“They talk of class hatred, these
few who have grabhed for them-
selves all the good things of the
earth, who have lelt to the mass of
the toilers only the husks and
shells. They look to their Hcuse of
Lords to protect them lest the peo-
ple, tco, should demand some of the
sunshine of life. Class hatred! I say,
God help the rich if ever the day
shouid come when the workers hate
them one-hundredth part as much
as they hate the workingman on
whc-m they live.

“In no country in the world—not
even in Russia---is the gulf between
rich and poor wider, deeper, more
menacing than in JFngland., And
was not the poor that dug it.

“Ther spiendid men among
the rict splendid men and women;
rich men and women, with numble-
ness and pity, go down into that
nether world of misery and give
their lives to help it. It is not these
whno shriek for a House of Lords to

people.

defend them from the

“The House of Lords' policy
worshiping of the god of things
they are-—is not a safe policy. It is
not safe to permit around vou mil-
lions of people living on the verge
of starvation. It not safe for a
privileged living in luxury, to
be surrounded by a dumb mass of
discontent and ~ des ir.  Anatole
France says: ‘Society bhased upon
the patience of the poor.” It is not a
safe foundation. There comes a time
when patience cracks.

“We want to drain the morass of
wretchedness in which society
stands, to turn it into the dry, firm
land, where a man may walk with-
out fear. We want to remove the
menace of that dumb mass of brutal-
ized despair that stares at us out of
the shadows with hungry eyes. We
want to turn them into living, hope-
ful fellow-men, working with us for
the future of the world.

“We want a safe Ingland — a
decent England. The House of Lords
stands where it always did--in the

. If you want a safe England,
a decent England, you have got to
get rid of the House of Lords.”
This not the raving of a
who has gone down in the batte of
life. Mr. Jerome has been brilliantly
successful, as the world measures su~-
cess. He has written one of the most
popular humorous novels of recent
times, “Three Men in a Boat,” and the
most profitable play, “The Passing of
the Third Floor Back,” produced in the
past three years. Social conditions in
England mu%t be terrible indeed, when
they move such a man to such lan-
guage His speech throws a light on
the real meaning of the struggle in
the old land.
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Man’'s faith in the superiority of his
sex always wavers in the Christmas
shopping season.

It is a reproach to the city that little
interest can be injected into a mu-
nicipa] election without an infusion of
party politics.

The Conservative daily in St. John's,
; Que., the News, advises Conservatives
to vote for the Liberal against the Na-
; tionalist candidate in the approaching
by-election. Will the News be read
| out of the party by its Ontario con-
temporaries? )

I

Mr. Rudyard Kipling implores Med-
icine Hat to retain its present name,
which, he says, is unique and world-
famous. Mr. Kipling asks too much.
He is looking at the question from the
standpoint of art, whereas Medicine
Hat is purely utilitarian,

In Stratford the domestic lighting
rate has been fixed at 9 cents per kil-
owatt hour, with 10 per cent. discount,
as against London’s net rate of 41
cents. Either Stratford’s rate is too
. high or London’s is too low. It is hard

rect any unfavorable impression across !

man ;

|

it | si

TUnited States, under which both coun-1to say yet watt's watt in the matter

of prices.

The public school inspectors of four
1 eastern counties have reported, but not
i tih they were instructed to investi-
gate, severa] instances of violation of
the school law through religious teach-

: ing in school hours. Were the inspec-
W TRONIE T S ) tors not inspecting until
and each side! = o

they were
ordered to inspect?

DO IT EARLY.
[Philadelphia Inquirer.]
Count that day lost whose low descend-
ing sun views from thy hand no early
shopping done.

TOO TOUCHY.
[Philadelphia Press.]

Another worm has turned. From New
England comes an angry objection to the
‘‘stage Yankee.”” It looks as if there were
a concerted effort to banish all forms of
innocent merriment from the stare; but
this particular evidence of Yankee sensi-
tiveness at this late day is & ‘leetle”
surprising.

BETTER LATE THAN NEVER.
[Detroit Fress Press.]
It’s not a bit too late to do your Christ-
mas shopping- for some poor tot.

BOTH WINNERS.
[Chicago News.]

They were to be married on the mor-
TOowW.

“But,”” said the young man, nervously,
‘‘suppose our marriage doesn’t prove a
success—then what?”’

‘““Oh, in that case,” answered the near-
bride, ‘““we can divide the presents.”

IT MIGHT HAPPEN.
[Cleveland Leader.]}

“My son, remember this: Marrying on
a salary has been the salvation of many
a young man.”

“I know, dad. But supposing my wife
should lose her salary?”’

A COUNTRY ADVANTAGE.
[Judge.]

Mrs. Crawford—How is it you get more
rest since you live in the suburbs?

Mrs. Crabshaw—I don’t have to sit up
all night for my husband. When he
doesn’t arrive by the last train, I know
he won’'t be home till the next day.

SISTER'S PROBLEM.
[Detroit Free Press.]
She’s got things for the babies,
And she’s bought a gift for me,
Sire’s got a toy for all the kids
To grace the Christmas tree.
She has presents for her uncles
And her aunts, but doesn’t know
A single, solitary thing
To give unto her beau.

She's bought for dear old mother,
And she’s bought a gift for dad,

And she’s bought for sister Nellie,
But I think I'm going mad,

For in spite of all her thinking
Even now she doesn’t know

What to give on Christmas morning
To the man who is her beau.

“It’s so hard to buy,” she murmurs,
“For a man,” and then she sighs;
“Hard to make three dollars purchase
Anything that seems a prize.”
And her brow with care is wrinkled
And her heart is full of woe,
For the shopping days grow fewer,
And there’s nothing for her beau.

Life is ever full of problems,
Problems grave that sore perplex;
Old and young face situations
arise, it ceems, to vex.
ess nights and hours of tossing
‘yone of us must <now;
iz losing sleep this season
On the gift to hand her beau.

JUST TRUST
[Louisville Courier-Journal.]
“What shall we say of Senator
Smugg?”’
“Just say he was always faithful to his
'r.rusr,."
““And shall we mention the name of the

127
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DURABLE.
[Life.]
“What kind of Christmas presents does
Balder give?”
“Ixcellent. Vhy, some of
gave ten years ago are still
rounds as bridge prizes.”

those he
going the

ONE LEFT OVER.
[London Sketch.]

Almost Bald Customer (brusquely)—I
want the parting in the middle.

The Barber—Yes, sir, certainly, sir.
And what would you like done with the
third ’air, sir?

FRANK POLYGAMY.

[Exeter (England) Express and Icho.]

For tomorrow’s official ceremony invi-
tations have been issued to 200 of the lead-
ing residents of the didtrict, who, with
their wives, will number, it is expected,
nearly 50, which is the full capacity of
the hall.

STRIKING A MATCH.
[Pele Mele.]
Husband—Mending my trousers with
emery paper! You must be mad!
Wife—You'll find it useful presently.
Husband (lighting his pipe later—Ah,
my dear, what a splendid idea that was
of yours.

CONSERVATION WANTED.
[Judge.]
Candidate—What a fine baby!
Baby—Aw, kiss me big sister!
likes it and I don’t.

She

A MODERN POINT OF VIEW.
[Woman's Home Companion.]
Old-fashioned garments are, naturally,
unfamiliar to 5-year-old Helen. Recently
she was looking at the pictures in a
scmewhat ancient magazine, and observed
an engraving of a woman equipped with
far-spreading crinoline. ““Oh, mamma,
look,” she exclaimed. ‘‘Here's a foolish
lady who's wearing her hat for a skirt!”

CHEERING UP THE GUIDE.
[Puck.]

“Remember, Henry,”” said the hunter
who had arranged with the guide, ““we’re
not hiring you—you're simply one of the
party.”

“What's on your
guide.

“Well, you see, in case anything hap-
pens we don’t want to be troubled with
this new employer's liability law,” ad-
mitted the cautious hunter.

CLOSING EXERCISES
POTTERSBURG SCHOOL

mind?” inquired the

Prizes Presented to Students for Good
Work of the Year,

The closing exercises of Pottersburg
school were held yesterday afternoon,
a large number of parents, friends and
children being present.

Chairman of the Trustee Board Geo.
Angus presided. Inspector of Schools
for East Middlesex P. J. Thompson
and Reeve Frank Glass occupied seats
on the platform. The school through-
out was beauiifully decorated with

flowers, everureens and . bunt!ng, .and
reflected credit on the teachers under

of recitation ,dialogue, #hd song by
the children of the school was well
rendered, and proved entertaining.
The distribution of gifts from a well-
laden Christmas tree probably was
more appreciated by the little ones
than any other feature of the pro-
ceedings,

Another interesting event in con-
nection with the entertainment provid-
ed was the presentation of the prizes
offered for the encouragement of the
scholars by Mr. S. F. Glass. The school
board, said the chairman, and the
children of the school were indebted
to Mr. Glass ror his kindness in con-
nection with these annual presenta-
tions, and he called on the donor to
present the medals and prizes.

Mr. Glass sald he was indeed glad
to be able to be with them again, and
to participate in such interesting ex-
ercises. He congratulated the trus-
tees on their foresight in having an
eye to the future when building the
addition to the school two years ago.
Their wisdom in anticipating the
wants of the future was evidenced in
the demand now for equipping a
fourth room. In connection with the
medals and prizes which he had of-
fered for competition, if the giving of
them had bezn an incentive to the
boys and girls for diligence and closer
application to their work he was
more pleased to donate the prizes than
they could be to receive them.

i The Winners,

The Winner of the township gold
medal for the highest marks in Lon-
don Township at high school entrance
was won ky Byron Shipley, of school
section, No. 1, Denfield, he having ob-
tained a total of nearly 90 per cent of
the total marks possible. Master
Bruee Kingsborough was the winner
of the gold medal for the highest
marks at entrance examination from
Pottersburg school. He was asked to
step forward to the platform, when
the medal was presented to him, the
donor congratulated the young lad on
his success and expressed the hope
that it might be but the beginning of
a greater measure of success in the
higher branches of education. Master
Harold Reavely was the winner of first
prize, also donated by Mr. Glass, for
highest pass marks from intermediate-
room to senior-room, and Miss Lenore
Norris won the similar honor for
highest pass marks from junior to in-
termediate room.

These prizes, consisting of “High
Roads to History,” in six volumes,
were much appreciated by the little
ones.

Inspector Thompson made an inter-
esting address to the children, coupled

ents, urging the latter to take a kind-
ly interest in their children, to sce
that they were punctual and regular
in their attendance at school. During
the year out of a total of over 23,000
days' attendance of scholars, only on
50 days were any late. That, he
thought, was an evidence of prompt-
ness, and was a good record. He
would like the parents to visit the
school at least twice a year.

A vote of thanks to Mr. Glass for
the interest he had taken in the school,
and the encouragement he had given
the children, was carried with much
enthusiasm.

The singing of God Save the Klng
brought the happy exercises to a close.

whose supervision the work was ‘car- |
ried out. An entertaining programme :

with some timely advice to the par-:
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Men'’s Overcoat
Special
Christmas Saturday will be a busy day

in our Men’s Overcoat Section, with $12.50

to $15.00 Overcoats offered at $9.90.
Black Melton Overcoats, Gray Overcoats

and Rich, Dark Tweed Overcoats, making
a fine lot of high-class styles, mostly Pro-
gress make. Our regular selling prices were
$12.50, $13.50 and $15.00. Choice Satur-
day for "....................... $9.90

Ladies’
Dressing Gowns

Handsome Long Dressing Gowns, made
of velvet-finished molten flannel, in navy,
fawn, light blue and gray, trimmed with

satin ribbon, girdle to match. Special

PriCe uvevvvenennnenneneenaeen.. $4.85

L.adies’ Short Kimonos of the same ma-

terial, at . $2.50

e o o s 8 0 6 8 0 8 e s e s e e o s e

Long Silk
Kimonos

Quilted Silk Kimonos, richly embroider-
Ideal

pink and

$7.50

ed by the little brown men of Japan.

for gifts. Colors are navy, sky,

| black. Former price $12.50, now.

DON'T FORGET ANYONE| |

IN THE SHORT TIME THAT IS LEFT DONT WASTE TIME
LOOKING AROUND. COME TO CHAPMAN’S AND YOU'LL FIND
SATISFACTORY GIFTS AT ECONOMICAL PRICES.

OPEN TONIGHT TILL 10 O°CLOCK

ADIES’ KID GLOVES. We guar-

antee every pair of Kid Gloves from

one dollar upwards, and put each

pair in a-Christmas box. Gloves aré one
of the gifts that are always acceptable.

Ask for our Albertine Glove
in black, white, brown, tan, wine
At a pair

PUN SILK STOCKINGS
Christmas box. Colors
pink and tan. At a pair,

7S¢, $1.60 and $1.25
Pure Black Silk Stockings at, a pair

34.00 and $2.50

, suitable presentation.

Real leather covers, gap edge, red

under gold. Well printed and
omplcte with helps, references, maps,

concordance, etc. Prices $1.00 to $6.00

Scholars’ Bibles,

, two-clasp,
and gray.

in a
are sky,

fi "

with soft leather cov-
3&){? io $1.00
tter Testaments at

43¢, vue and 7T5¢

Re(l I—d

OOKS, well-known series for boys
b g and crxrlq, at 19¢, 25¢, 35¢, 40¢,
RN 50¢ and 75¢ Fiction for grown
folks at the same prices. Hundreds of titles
to choose from.

Still a few Annuals left—C
$1.50, Young Canada $1.00, Loys’
$1.75, Chatterbox 85¢. A\l for

JOLLS AND CHINA
look at the Dolls Main
w?)  ['loor, in the loft Peautiful
Dressed Dolls from 23¢ 1o« D i»il Kid-
Body Dolls, Baby Dolls, Eskinmos, Character
Dolls and Unbreak Pyolls. "t'here’s no
end to the variety. ’l'hen the China on the
First and Third I'loors '\ 1- e inecca for gift
buyers. LEvervbody

126, 128, 1281/2
Dundas Street

‘hums  at
Own
this vear.
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VICTOR AGENTS FOR LONDON

Williams Piano Co., Ltd., 194 Dundas St., Opp. Advertiser

Easy

MONTREAL

genuine pleasure
Vnctrolas $100 to $300

Gram-o-phones
£i5.00 up

and the one that brings the most grate‘a’“ul

recollections of the giver 1s to be

at so modest an outlay.

found 1n

Never has it been possible before to give so much entertainment and

{ Think of obtaining for a
few dollars the means whereby there 1s always at one’s

command the priceless voices of the world’s great singers,
exquisite instrumental melodies, by famous bands and
orchestras, and the best achievements of the kings and
queens of comedy. ¢ Think of having all this in the
home ready to entertain yourself, a few friends or a

house full of guests.

q

Over 3.000 selections to choose fr

Sizes, styles and prices ($15.00 up) to suit all purses.
om.

(] Double-sided records are 90c. for the two.

Sample

by mail on receipt of price and 10c. for postage.

@ Call at the nearest dealer’s to-day and know what
this wonderful entertainer means to you.

q Be sure to hear the VICTROLA.

Remember this trade-mark @ and you can’t
PR, e E

erliner Gram-o-phone Co., Limited

Dealers Everywhere

g0 wrong. 16

Agents For Victors Exllel, rdhelmer?
Limited, 188 Dundas Street




