
Cüticura Talcum
I» » delicately medicated, roit-

both children and adults.

pleasing fragrance leaving the
akin sweet end wholesome.

XZiJXSrrSXtSr
Cuticara Shaving Stick 25c.

#vôv;

51x68 21.75 each Bolster
We stock all sizes and

Black Silk Covered Eider 
Quilts .. .. . .42.75 Duchçss Sets.

•rsg'ifil

Confidence
That we possess the" 
investor’s confidence 
in a marked degree 
is indicated by our 
large clientele and 
by the position we 
hold as underwriters 
of Government, Mu­
nicipal, Public Util­
ity, Corporation and 
First Mortgage Real 
Estate Bonds.

We invtta enquiries for oar 
current Hat of offuringa.

CORPORATION
/ASM I T a
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(4) The several royalties payable 
to Mines A Forests under Clause 

of the agreement.
(B) The option given to the Reid

SLLEY’S
DRUG STORE
Why Gray Hair?

Thanks to the discovery by a 
famous French Dermatologist 
Gray Hair may now be restored 
to its original color. Also hair 
that is on the verge of turning 
can readily be prevented and 
given new life and vitality by 
the use of PARISIAN HAIR RE-

: Is Not a Dye.
I By simply rubbing Into the 
root» of the Hair night and 
morning it stimulates the folli­
cles, prevent» the hair from fall­
ing and restores to its natural 
color. Makes an idéal Hair 
Dressing.

Price 90c. per bottle.
■v For Sale only at

■JjlK rtfS
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In the Supreme Court 
of Newfoundland.

Between Newfoundland Banking t

bringing us Into relation» with Mes­
srs. Armstrongs and the British Metal 
Corporation the Trust has performed 
a very useful function, but that having 
regard to all the circumstances we 
believe it would be In the Interest of 
everybody concerned, that the TYpSt 
should now go Into voluntary UitiÙa- 
tion. (4) We are, however, willing to 
consider the alternative course sug­
gested by your Directors on the 3rd 
Inst., vis., the purchase by eoeaeene 
representing the Reid Interests of the 
entire ehare-boMings In the Trust, in­
cluding the Shares to which Messrs. 
MacDonald, Thomson and Greenwood 
are entitled under their .option from 
the Trust, provided the metier could 
be arranged on a satisfactory basis.

"As It Is quite possible that ov- 
Londoe negotiations regarding the 
Humber and Power bonds may lead te 
nothing, and that we may have to 
conclude arrangements with our New 
York friends, the purchase of the 
Trust shares la-in the nature of .a 
gamble and the price would therefore 
have to be quite a reasonable one. 
Payment by Instalments would have 
to be provided for, and first payment 
could not very.well be met inside of 
three months Aom now.

"Perhaps your Directors would take 
the matter up with the shareholders 
and let me know what options can be

and The 
pany, ltd, 
hmndland) 
lend Pow er A Pef) 
tied. Defendant. .

Held Yèwfoundla 
. feffcfife* 'Forest
) ‘tiUftbttlta X'

evween ™ ' ! obtained on the various shareholdings.Trust Corporation, limited, Plaintiff, ^ ^ ^ ^ be ^ t„ ^ the
question fuller consideration."

On November 19th the Trust re­
plied:— -

"I beg to acknowledge receipt of 
your favor of November 16th, and am 
instructed by the Directors to inform 
you that your proposals in Clause 1 
are satisfactory. The same remark ap-

nd Com. 
.rests (New- 

Newfound- 
r Company, Lim.

(Concluded).
On October 2S. 1921, while Mr. Reid 

and Mr. Conroy were in London and
were engaged in the Armstrong nego- | plies to Clause 2.
tiations. the Trust Wrote Mr. Reid . ,.Ag regards clausè 3 of your let-
r.hout the commission due to it in con- t t„r. the suecestion that the Trust
liection with the Light & Power Com­
pany loan. Mr. Con-rVy, at the request 
of Mr. Reid, met the Directors of the 
Trust on the 3rd of November and 
disgussetl with them matters then out- 
stalnding between the Trust and the 
Reid" Company. The position as re­
gal^ the Trust had not altered since 1 

whod-^fteT' his

should eo into voluntary liquidation 
is one that the Directors would have 
to rive careful consideration to., as 
there are several phases of the situa- 
Hau which would tend to Indicate that 
this nroeedure might not be beneficial 
to everyone concerned.

"As. regards Section 4, the Directors 
Mf.1- GrdenwHodj SfteY his conversa-i w favou;abk to negotiations along 
tiriltifwidi Mr. Coftrpy.- in St. Johns, j ^ j1neg suggested, hut there are sev- 
o'.-»ulv 4th. sent the cable to the ! era, (eah]reg in connertlon with the 
Trust in regard to its commission, prnposa, wh|ch they would Tery much 
excefit that Mr. Greenwood had on July ,iJw tQ djgcuM ^ yoo at an early

date, which they consider might faci­
litate the situation materially from 
your Company's point of view.

"To this end, I would be glad If yon 
could notify the Trust so that the Dlr-

21st and 22nd written Mr. Reid, sug­
gesting that the" rate of commission 
qf the Light S- Power bonds be ar­
ranged. The Trust knew at the time 
it the meeting w ith Mr, Conroy that
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negotiations were proceeding between \ p(.torg conM meet yol, as ,oon ag poa. 
the Retd Company and the Armstrong ; ,,^e f<1 d,acusg thlg phaae o{the eltu.. 
Company in relation to the Humber ; pt,on„ Mr Coni.0y, again met Uw
Project, but it did hot, know, nor did 
Mr. Conroy inform them, of the . na­
ture of these negotiations. As a re- 

i suit of the meeting. Mr. .Conroy wroto 
the JCtfrectors qfrjiho Trukt on the 15t|J 
of November. (aging:—"

"Formally acknowledging your let­
ter No. 55 of 2Sth October to Mr. H. D. 
Reid and referring further to say my 
interview with your Directors on the 
3rd instant. I beg to say that I have 
consulted my co-Directors both here 
and in St. John's, and am authorized 
to state as follows:—(1) As to the 
proposed bond issue of St. John's 
Light & no\ver Co.. Ltd., we confirm 
that should the money he obtained 
th-■'ÜiTelt Ves'fhV 'Sff'Vf. G. Armstrong, 
Whitworth St Co.. Ltd., or other par­
ties introduced by yeu, commission 
will be payable to the Trust at a rate 
to be determined by agreement, or, in 
default, of agreement, by arbitration, 
notwithstanding that the definite ne­
gotiations resulting In the sale of the 
bonds will have been conducted by us 
directly and not through the Trust. 
(2) As to the Humber Valley project 
the position Is somewhat similar; the 
commission payable to the Trust un­
der the Minute passed by the Board 
of the Reid Nfld. Co.. Ltd., when Major 
MacDonald was in St. John's, will not 
be affected merely by the fact, that 
our negotiations with the Armstrong 
Co. are conducted direct instead of 
through the Trust. (3) As already 
intimated by me, your Directors on 
the 3rd iust., Ve consider that by

Represented by

Directors of the Trust and discussed 
the purchss® of their shares in- the 
Trust with Messrs. MacDonald, Green­
wood ar,d Thomson, but the shares 
were not bought.

The agreement made in November. I 
1921. was clearly intended as a settle­
ment of the nuestlon. what, If any, 're­
muneration the Trust was entitled, to 
be paid for its services in respect of 
the Light A Power Company’s loan, 
and the Humber Valley project.?' U 1 
settled that question by the Trust's 
accepting the proposal made in Mr. 
Conroy's letter of November 16th. I 
have already stated that the Trust 
was not entitled tinder this arrange­
ment to be paid for its services in 
respect of the Light and Power loan. 
Now as regards the Humber projects: 
Mr. Conroy’s proposal was that “The 
commission payable to the Truat -un­
der the Minute passed by the Board 
of the Reid Co., Ltd., when Major Mac­
Donald was in St.. John’s, will not be 
affected merely by the fact that our 
negotiations with Messrs. Armstrongs i 
are conducted direct instead of 
through the Trust.” The commission 
payable under the Minute of the Reid 
Company, or what I have caHed "The 
Commission Agreement," was ten per 
cent, of the purchase price. It the 
negotiations with the Armstrong, 
Whitworth Co., that resulted In the 
agreement of the 12th of October, 1822, 
had been conducted through the Trust, 
it would, under the Commission Agree­
ment, have been entitled to be paid 
ten per cent, on the purchase Price 
rcetved by the Reid Company on the 
transaction. But ae a matter of tact, 
the negotiations with . the Armstrong, 
Whitworth Co. were conducted by the ; 
Reid Company direct instead of thnj' j 
the Trust,—tile only difference being 
the medium of negotiations. That be­
ing so. tho Trust ie entitled te he paid 
a commission of 10 per cent, upon the 
purchase price, by virtue of the Met- 1 
tlement agreement of November, l0$l, 1 
which provide» that the communion, 
payable’under the commiaelon agree­
ment will not be effected merely by 
the fact that the negotiation* with 

Armstrong, Whitworth Company 
are conducted by the Reid Company 
direct, instead of through the Trust. 
This view is confirmed by an exami­
nation 'hf whet had prerieoily hap­
pened in respect of the Trnet’e «Mm 
to he remunerated for Its services In 
reaped'of the Humber .Valley project.

the time that Mr. Conroy de- 
livened to Mr. Greenwood In St. John’s 
hie letter ct the 2nd May, 1021. notify­
ing him that should a new agreement 
be made, with Mr. Blakstad, a new 
arrangement with the Trust ia " re­
gard te commission would have to 
he made. The Trust throughoi t 
maintained that tie agreement In' re-

altered except by consent of til par­
ti*». In July, 1921 Mr. Greenwood had 
an Interview with Mr. Conroy on the 
subject and n* g. resist of that inter-

4$k. MlmK

Trust lb London, with Mr. Conroy s 
consent, a cable saying “Reid de­
clares that If he negotiates Humber 
with Armefeeng Wbitwoéb and ,Co. 
and fthalise deals, Trust gets 10 p.c. 1 
commission." The Reid Co. at that 
thne h*ed'the Armstrong do. would j 
take Mr." Blakstad’s place In the 
schema I think Mr.. Greenwood's 
enble/of July 4th, sent with Mr. Con­
roy's; consent, and the hope of the 
ReM Co. that the Anhetrong Company 
would take Mr. Blaketad’e place In 
the" Humber scheme have an Impor­
tant bearing on (he Intention " with 
which the settlement of November 
was made. It Is perfectly dear that 
the Intention was that If the Reid 
Co.’s negotiations with the Armstrong 
Co. resulted in tfte sale of the pro 
pertiee, the Trust would be entitled to 
be paid he commission out of the pur­
chase money received from that sale. 
A sale did result from them and the 
Trust Is entitled Ao he paid its com­
mission out of the purchaee price. 1 
am unable to accept the suggestion 
made by Mr. Coneoy In his evidence 
that because the] negotiations going 
on with the Armstrong Whitworth Co. 
In November were directed only lo 
making with that Company a contract 
to construct the works ihVdlVSd in 
the Humber scheme and to secure its 
co-operation in raising the money 
needed tq pay for them, and conee- | 
quently no sale was contemplated and 
no purchaee money out of which to 
pay the commission. I do not think 
such an Interpretation cap be enter­
tained for a moment. Mr. Conroy did 
not Inform the Directors of the Trust 
of the nature of the negotiations the 
Reid Co. was then conducting with 
the Armstrong Co. or that they did 
not contemplate a sale out of the pur­
chase price of which the Trust wes 
to be paid its commission. It is clea- 
that the settlement contemplated 
that the Trust might earn its commis­
sion as a result of the negotiations 
with the Armstrong Co. If Mr. Con­
roy did. not intend the Directors uf 
the Trust to understand that the nego­
tiations with the Armstrong Co. might 
result in a sale,- his whole proposal 
was illuelvp. and, deceptive. Mr. Con­
roy |n kis evidence says that he had 
at the time' the settlement agreement 
was made in November he had In the 
back of hie mind a hope that a sale of 
the property would ultimately be 
made through -the Armstrong Whit 
worth Co. I think no other meaning 
could be placed on this settlemeni 
than that the Trust would be entitled 
to its commission under the commis­
sion agr cement of August, 1920, if th? 
negotiations between th? Reid Co. and 
the Armstrong Co. resulted in a sale 
1 must t'nrc-fore hold that the Tru­
ie entitled to be paid a commission c? 
19 p.c. -ipe# f'.ie pnrchag'-|yriefr;-9f th - 
Humber Valley property received by 
the* Reid Ct mpany itself or thrbug'.i 
the Mines""*. Forests undci the agré­
ment of the 12th of October, 1922 with 
the Armstro/iS Co. as and when the 
same are received by them. Now what 
is the purchase price received by the 
Reid Co. arid by the Mines and For- 
ests as a result .of this agreement? I 
understand purchase price to mean 
the equivalent received in return fo- 
what was given. In the final analysis 
the Retd; go. gave to Uie Products Co.

and timber and water rights and'con1 
cessions it owned and held In Its own 
name or in the name of Mines A For­
ests or the Products .Co. and received 
In return the following: —

(1) 16,000, è% p.c. Non-Cumulatlvc 
Preference Shares of the Pro­
ducts Co. of $100 each.

(2) 24,000 Ordinary Shares of the 
Products Co. of $100 each.

(3) 88,600 Deferred Ordinary Shares 
of the Products Co. when they 
are transferred to the Reid Co.

,. ppder Clause.8 (2) of the agree­
ment of the 12th October, 1922.

parable 
Clause

CALL AND INSPECT
^MANUFACTURERS.

CONVINCED OF VALUE

White Wool Blankets
SIZES PRICE

52x72 ........... .. .. .. 5.25 Pair
56 x 74 .............. .. 6.35 Pair
62x80./ i .. 7.85 Pair
66x82 ........... .. 9.25 Pah-
66 x 84................... . 12.35 Pair
62 x 84 ........ .. 12.50 Pair
66 x 84 ........... ... .15.95 Pair
68x90 ..........................18.10 Pah-
70 x 90 ................... 19.35 Pair
70x90 ........... . . .19.80 Pair

Chintz and Art Sateen
We have a splendid assortment of Pat­
terns siitabfEfor re-covering Quits; ajko 
we have a special make of Draw Proof 
Sateen at.............. ...................... 80c. yard

Grey Wool Blankets
SIZES PRIÉE

56 x 74 ..........................3.45 Pah-
54 x 72 ..........................3.90 Pah-
58 x 80 ..........................4.20;F!afr
58x74 .................... ...  .4.80 Flair

Brown Woollen Blankets
56 x 76 .. .............. 5.00 Pair

Scarlet All Wool Blankets
54x74.. ...... ..10.80 Pah-
64 x 84 ........... .............11.80 Pah-
62 x 80 .............. .. 15.00 Pair
72x94 .. .. .. ..17.25 Pair

Cotton Blankets
>! JO Y Extra Quality, Very Fleecy 

SIZES PRICE
40 x 68 ....... wréf. .2.10 Pair
50 x 72 t.................. ,. 2.90 Pair
54 x 74 ........................ .3.05 Pah-
50 x 76 ........................  .3.40 Pah-
56 x 80 .. ............ .. .3.70 Pair
70 x 80 .................... ...  .4.40 Pair

Blue and Green Covered Quilts
56 x 74 ................... ..... 6.90 each
58 x 76 .. ................... 9.65 each
74 x 90 ................... ... .10.55 each

Travelling Kugs Sleigh Robes
Placid designs. Special Valùés, 4.80, 

8.95, 10.40, 11.50, 11.90, 12.25. 

cannot get better value. .

6.95 ; on tlÊse we 

You

to Gear.

Wadded and
Very Special Value m 

Wadded Quilts
SIZES PRICE 

40 x 70 .. . .3.15 each 
64 x 76 .. . .4.00 each 
66 x 76 . < . .4.60 each 
56 x 66 .. .. 7.60 each

MATTRESSES

Eider Down
these Goods.

Eider Down 
SIZES . PRICE 

56 x 70 .. .. 13.25 each 

54 x 68 .. .. 16^0 each 
64x68 t. . .20.20 each

Quilts. Crib and Cot
Blankets

Cot Quilts 

White Marcella Quilts 

Hemstitched Sheets 

Pillow and Bolster Cases 

and Pillow Case

Glove Dept
Our New Stock of Ladies’ 
Wool Gauntlet Gloves. All 
now showing . .50c. to 2.00 
Ladies’ Lined Kid Gloves. 
Ladies’ Kid and Fabric 
Gloves. All Lowest Prices.
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Co. under Clause 10 of the, survey work, etc., because this was 
agreement. j paid not ae a part of the purchase
$686,000 paid by the Armstrtmg money, but in discharge of a debt that 
Whitworth Co. for the shares was due It by the Products Co. It was 
transferred to It under Clause paid by the Armstrong Co. under an
“G” of the agreement.
The rights given the Reid Co. 
and or the Mines A Forests u%

agreement between it and the Pro­
ducts Co. and chârged to the Products 
Co. to be repaid to the Armstrong 

der Clause 11 and Clause it of ; Whitworth Co.
•the agreement. In addition to the specific defences

I do net, however, include in the t0 the W the Trust for
purchase price received by the Reid remuneration for its services rendered 
Co. the 76,000 OH p.c. Preference Iln r«sP*ct of different property, the j 
shares transferred to the Trustee ûn- !ReW °»- hr Paragraph 23 of the State 
der Clause 7 (2) of the agreement be. ment ot lienee, charges the Trust 
cause these shares were held' by the | "t01 wlltul breach of duty and mis- 
Trustee, free from the rights of the conduct ,n the course ot their agency, 
Reid Co. therein, tor the account and iln 0181 
benefit ot the Products Co. (that ie j 
the Nlld.-Power A. Paper Co., Ltd;), I 
and not tor‘the benefit of account oft 
the Reid Co. as the 36,000 deterred or­
dinary shares were held. I do not in­

ti) ,It entered into « transaction 
with Mr. Blakstad tor a profit

to bring pressure on the Reid would be entitled to under the Hqm- tween the Trust and Mr. Blakstad
Co. to enter Into an agreement her agreement of that dite. I hâve were gtveri to; Mr. Reid in the pres-
wtth Mr. Blakstad. | already stated the tacts of this trans- ence of Mr. MacDonald, K.C., and that

(a) To the detriment ot the Reid Ci. ; action, I have now to aay not whether ÿC by. letter, expressed his con-
(b) From which the Trust would these facte provided a Justification Jf Jj|hti»<^LÏÈ!tiiSlAn8. v Later, after the

derive a profit from Mrl Blah- jthe revocation of the authority ot t^e.^AuntijeijlMgrèÂoid? With Mr. Blakstad 
•tad ln addition to those they , Trust, but whether1 they conetltuml®bjiJNftfidSwwgF tfch refusal of the
hoped to receive from the Retd , such - misconduct on the
Co. j Trust as to be a defence

(c) On or about the 8th of Aÿri), " 010 116 •Part to be paid for services confirm the action of its President at
1921 the Trust by telegram re- rendered In connection with the Hum- no time,, so far *' the evidence di»-
quested Mr. H. D. Reid and Mr. 6er transaction. I do not pretend to closes, was the Jtjnigl Informed that
C. O’N Conroy, who at that iuet,f7 the transaction in itself. It its authority was drawn because df
time were Directors of both the muet be remembered, however, that this transaction bètween them and Mr-

part of the guarantee the issue of
to all claim the bonds" though the Reid Co. did not

Products Co. and the Reid Co., Mr- H- D- Re,d- President of ftfk Blakstad. 
to Join with them in defrauding R<ld Oompany, • who was thefi -In As regards th■ ^t., ... -, , . . . SEbond allegation!
the Products Co. and the ReU ; Lopdon. duly authorized for the pur- This charge is stated in three dlfler- 
Company. I pose ot getting through the Blakstad; ent form8> all ^t<b1ch refer t0 tbe

i..»..»:
.transaction referred to in the agrot- Bleted that tie and his leaal adviaar and dl8cussl0DS that took Place be" 

out of the Humber deal beyond ment between the Messrs. Thomson, Mr E M MacDonald v r , ’ twe^* Messrs. Blakstad and Green-
that payable to them by the MacDonald and Greenwood made on , ” Donald, K.C., gave their wood and the offices ot the Bank of
Reid Co. ,j the 6th April] 1921, by which Mr. Blak-1coneent t0 tke Directors ot the Trust Montreal when they visited the Bank

,k- br tnéir return' from St. John’s in
said that

elude In the purchase price .the $600,- (2) In May it requested the Ban* stad undertook to transfer to each of receiving these shares from Mr. Blak
000 paid to the Reid Co. by the Pro- of Montreal, whom they , knew them, personally $606,000 of the stad and that, .when it was co:
togto *p.l$.*cr«utgr of the Reid in the I^oducts Co. wjtich h*‘copies of the letters exchanged

P**eJ


