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skin sweet and wholesome.

-Ialul!h- l-ﬂ. A&-h-"‘
Ohtsentb-ndEOc.T-lmnl&
& Cuticara Shaving Stick 28¢.

ln the Supreme Court
of Newfoundland.

Between Newfoundland Banking &
Trust C onmmtlon, “Limited; Plaintiff
And The Reid Sh\‘mnndland Com-
pany, Ltd. 'Mhmmﬁ “Forests (New- |
prandland) Linftodiwid
Iand Power & P§
ited, Defendant.

rl'r)n(~11[ded\.
On October 28, 1921, while Mr. Reid
and.Mr. Conroy were in London and

l

Newfound- |
@ompany, Lim. |
|

| vour favor of November 15th, and am

|

were engaged in the:Armstrong nego- |

tiations, the Trust “wrete Mr. Reid
about the commis
negtion with th
pan¥ loan. Mr
of Mr. Reid, met the Directors of the
Trast on the 3rd of “November and
discussell with them. matters then out-
betwdenithe Trust and the

The ‘position as re-

Light & Power Com-

standing
Reid? Company

siowr due to it in con- |

Conray, at the request |

| thi= procedure might not be beneficial
| to everyone concerned.

eafds the Trust had not altered since !

after his conversa-
in St.
cable to the

Mf. 'Gréenwood
tiowiwith Mr. Conroy:
on= July 4th,
Trugt in regurd
except that Mr. Greenwood had on July
21st and 22nd written Mr.
gesking that
Qf the Light & DPower
ranged. The Trust
at the meeting with Mz,

sent’ the

Conroy that

Johnd. | tle Tines siiggested; but there are sev- |

tion.. (4) We ave, however, wmhcto
consider the alternative course sug-
gested by your Directors on the 8rd

in ﬂu Trust, in-
‘cluding’ the shares to which Messrs,
MacDonald, Thomson and Greenwood
are entitled under their option from
the Trust, provided the matter could
be arranged on a satisfactory M

“As it is quite ponlbh that ‘o
London negotiations 'regarding - the
Humber and Power bonds may leed to
nothing, and that we may have to
conclufle arrangements with our New
York friends, the purchase of the
Trust shares is<in the mnature .of..a
gamble and the price would therefore
have to be guite a reasonable one.
Payment by instalments would haye
to be provided for, and first payment
could mot very. well be met inside of
three months #om:now.

“Perhaps your Directors would take
the matter up ‘with the shareholders
and let me know what options can be
| obtained on the varfous shareholdings,
so that we may be able to give the
question fuller -consideration.”

On November 19th the Trust re-
plied: — b X

“3 beg to acknowledge receipt of

instructed by the Directors to inform
vou that your proposals in Clause 1
are satisfactory. The same remark ap-
ples to Clause 2.

“As regards Clausé 3 of your let-
ter, the sunegestion that the Trust
should =o into voluntary liquidation
is one that'the Directors wounld have
tn eive careful consideration to. as
there ave several phases of the situa-
tian which would tend to indicate that

“As;reggrds Section 4, the Directors
are fasourahle to negotiations along |

| eral features in comnection with the |

to its commission, |

Reid, sug- |
he rate of commission | ..
the ra ol on 10 litate ~ the
honds bhe ar- |

knew at the time |

negotlations were proceeding hetween |

the Retd Company and the Armstrons * ey, ¢ tideuss this phase of ‘the situ-

Company in relation to the Humber !

Projéct, hut it did not know, nor did
Mr, ‘Conroy inform them,

ture of these negotiations. As a re-

|
\ sult of the meeting: Mr..Conroy wrote e
{ | woed an

} were not houglhit,

the Directors gfifhe Trubt on the 15‘
of November, ft&)’ln"v -

“Formaily acknowledging your let-
ter No. 55 of 28th October to Mr. H. D.
Rejd and referring further to say my
interview with your Directors on the
3rd instant. T beg to say that I have
consulted my co-Directors both here
and in St, John's, and am authorized
to state as follows:—(1) As to the
proposed hond issue of St. John's
Light & Power Co, Ltd., we confirm
that should the_money be obtained
theduel Vesdrs. §iFW. G. Armstrong,
Whitworth & Ce.,”Ltdi, or other par-
ties, introduced by yen, commission
will be pevable to the Trust at a rate
to be determined by agreement, or,.in
default, of agreement by arbitration,
notwithstanding that the definite ne-
gotiations resulting in the sale of the
bonds will have been conducted by us
directly and not through the Trust.
(2) As to the Humber Valley project
the position is somewhat similar; the
commission payable to the Trust un-
der the Minute passed by the Board
of the Reid Nfid. Co., Ltd., when Major
MacDonald was in St. John’s, will'not
be affectecd merely by the fact that
our negotiations with the Armstrong
Co. are conducted direct instead  of
through the Trust. (3) As, already
intimated by me, your Directors on
the 8rd inst, We consider that by

o

3
Confidence

That we possess the
investor’s confidence
in a marked degree
is indicated by our

¢t | Mrectors
ok e | the purchase of their shares.-in- the

|

| ment,

nroposal which they would very much |
like to discuss with you at an early
date, which they consider might faci-
situation materially from
your Company’s point of view.

“To this end, T would be glad if you
~ould notify the Trust 8o that the Dir- |
ectors conld meet you as soon as pos-

stfon.” Mr. Conroy, again met tie
of the Trust and discussed

Trust with Messrs. MacDonald, Green-
Thomson, but the shares

The agreement made In November,
1921, was clearly intended as a settle-
ment of the auestion, what, if any, re-
muneration the Trust was entitled to
be paid for its services in respect of
the Light & Power Company’s loan,
and the Humber Valley project? Tt
settled that question by the Trust's
accepting the propesal made in Mr.
Conroy’s letter of November 15th. I
have already stated that the Trust
was not entilled Wnder this arrange-
ment to be paid for its services in
respect of the Light and Power loan.
Now as rcgards the Humber. projects: |
Mr. Conroy’s proposal was that “The
commission payable to the Trust -un-
der the Minute passed by the Board
of the Reid Co., Ltd., when Major Mac-
Donald was in St.. John’s, will not be
affected merely by the fact that our |

negotiations with Messrs. Armstrongs '

are conducted direct instead of
through the Trust.” The commission ;
payable under the Minute of the Reid |
Company, or what I have called “The
Commission Agreement,” was ten per
cent. of the purchase price. If the
‘negotiations - with the . Armstrong, |
Whitworth Co., that resulted in the
agreement of the 12th of October, 1922,
had been conducted through the Trust,
it would, urder the Commission Agree-
have been entitled to be  paid
ten per cent. on the purehm-.oﬂce'
rceived. by the .Reid Company on the I
transaction. But as a matter of fact, |
the negotiations with the Armst.ryps,

Whitworth Co. were conducted by the ] :

Reid Company direct instead of thry’
the Trust,—the only difference being |
the medium of negotiations. That be-
tnxlo.thumuhenuuedhbouid
a commission of 10 per cent. ‘upon the .
purchase price, by virtue of the set- |
tlement agreement of November, 1981, /
which- provides that the commission.

the Humber scheme have an impor-
tant burlng:’yfnﬁghe intention* with
which the gpttlement of November
was made.’; nrfectly clear that
the intent} > “that it the
Co.s'n

Co. reenlug hﬂxp

perties, the Trust ‘would be entitled to

hpﬂdhlcomﬁlonoutote]npnr- )

chase money received from that sale.
A sale did result from them and the
Trust is entitledito be paid its com-
missjon out of the purchase price. F

am unable to accept the msxenmary4

made by Mr. Conroy in his evidence
that because ‘the negotiations going
on with the Armstrong Whitworth Co.
in November were directed only to
making with that Company a contract
to construct the works
the Humber scheme and to secure its

co-operation in: raising the money
needed to pay for them, and conse- |

quently no sale was contemplated and
no purchase money out of which o
pay the commission. I do not think

Reid |

l

thvolved in °

such an interpretation can be enter-

tained for a moment, Mr. Conroy did
not inform the Directors of the Trust
of the nature of the negotiations the
Reid Co. was then conducting wich
the Armstrong Co. or that they did
not contemplate a sale out of the pur-
chase price of which the Trust wes
to be paid it§ commission. It is clear
that the settlement
that the Trust might earn its commis-
sion as a result of the _negotiations
with the Armstrong Co. If Mr. Con-
roy did.not intend the Directors of
the Trust to understand that the nego-
tiations with the Armstrong Co. might
result in a sale, his' whole proposal
was /illugive, and, deceptive. Mr. Con-

| roy ‘n his evidence jsays that he hadl

'at the timé& the settlement agreemen:
i was made in November he had in the
back of his mind a hope that a sale of
the property would ultimately be
made through the Armstrong Whit
worth Co. I think no other meaning
could be placed on this settlement
than that thie Trust would be entitled
to its commission under the commis-
sion‘agre:emen’ of August, 1920, if the
negotiationg hetween th2 Reid Co. and
the Armsfre.ne Co. resuited in a sale
1 must thorefore hold that the Trus
is entitled 10 be paid 2 commission cf
18, p-C. "LpOw wtve purchas v priceyof th-
Hn ber. Xane‘ property received bv
tHe” Reid Cyafibany itsolf or thFeush

rtheMxnes»‘&’Forests under the agree

ment of the 12th of October, 1922 wiih
the Armstronz Co. as and when the
same are received by them. Now what
is the purchase price received by the

| Reid Co. and by the Mines and For-

ests as a result of this agreement? I
understand’ plirchase price to mean
the equlnlen’t received in return for
what was. gken In the final analysis

and water rights and‘con-
cessions it owned and held in its own
name or in ‘the name of Mines & For-
ests or the ‘Products Co. and received
in return the following: —

. @) 1‘&.00_,0.. 8% p.c. Non-Cumulative

Preference Shares of the Pro-

_duets Co. of $100 each.

Products Co. of $100 each.

(8) 86,000 Deferred Ordinary Shares
of the Products Co. when they
are transferred to the Reid Co.

. upder Clause.8 (2) of the agree-
ment of the 12th October, 1927,
The several royalties payable
to Mines & Forests under Clause
9 "ot the agreement.

The option given to the Reid

KIELLEY'S
DRUG STORE
Why Gray Halr

contemplated

(2) 24,000 Ordinary Shares of the

A , BOUGH[ DIRECT. FROM ONE OF THE LARGFST
CALL AND INSPECT THE QUALITY AND BE GONVINCED OF VALUE
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White Wool Blankets

SIZES
52x72
56 x74
62 x 80
66 x 82
66 x 84
62x84
66 x 84
68 x 90
70x 90
70x 90

Chintz and Art Sateen

splendid assortment of Pat-
terns suitablé for re-covering Quilts; aléo

we have a special make of Draw Proof
.80c. yard

Wadded and Eider Down Quilts. Crib and Cot

Very Special Value in these Goods.

Eider Down

'We have a

Sateen at .. .. .. ..

Wadded Quilts
“SIZES ~ PRICE
40x70 .. ..3.15 each
64x76 .. ..4.00 each
66 x 76 .4.60 each
56 x66 .. ..7.60 each

MATI'RESSFS
We stock all sizes and
qualities. Try us when
in need.

5

PRICE
5.25 Pair
6.35 Pair

. 1.85 Pair
. 9.25 Pair
12.35 Pair
.12.50 Pair
.15.95 Pair
.18.10 Pair
.19.35 Pair
.19.80 Pair

SIZES
56 x 70
54 x 68
64 x 68 .
51x68

Black Silk Covered Eider
A

‘,17 1

Grey Wool Blankets - Cotton Blankets

SIZES ‘ PRl‘- CE /iU0Y Extra Quality; Very Fleecy
56 x 74 ..345 P;air SIZFS “+ PRICE
54 x 72 .3.90 Pair 40 x 68 .2.10 Pair
58x80 .. .4.20 Pair - 50 x 72 :2.90 Pair
58x74..........480Pair * 3474 '3.05 Pair

Brown Woollen Blankets 50 x 76 .3.40 Pair
56x76..........500Pair 56x80 :3.70 Pair
54 x 74 . '10.80 Pair ‘Blue and Green Covered lets

64 x84 . ..11.80 Pair wxH...... 6.90 each
62x80 . ..15.00 Pair o8x76.......... 9.65 each
72x94 .17.25 Pair 74x90..........10.55 each

Motor and Travelling Rugs Sleigh Robes

Placld designs. Special values, 4.80, 6.95 'on thése # are‘“fbﬂ‘éi'mg' |
895, 1040, 1150, 1190, 125. You Special Values

cannot get better value.

S e AW

-

b=t
=
-

)

=}
D R e

novid,2i

to Clear.

Glove Dept.

Our New Stock of Ladies’
Wool Gauntlet Gloves. All
now showing . .50c. to 2.00
Ladies’ Lined Kid Gloves.
Ladies’ Kid and Fabric
Gloves. All Lowest Prices.

&
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Blankets

Cot Quits
White Marcella Quilts
Hemstitched Sheets
Pillow and Bolster Cases
Bolster and Pillow Case

Sets. |

Duchess Sets.

&y

Lo

. PRICE
..13.25 each
..16.20 each
..20.20 each

.21.75 each

8¢ of bothd
lieanyway,’
whe do not
figires are 9
¥ challeng
neyer lie.
args often
the. interprefiy
Bible). But

A42.75

staunch truths
Ing to face fi
ire, we shofil
1n Where wdall

Chey Felt

Some neig 2
Pf their shg
prd decided

to b!'l!ll pressure on the Reid ‘wonld be ontltled to under the Hum- 'tween the Trust and Mr. Blakstad

Co. under Clause 10 of :nrny work, etc tneauu this was
agreement. | pald not as & part of the purchasa
(6) $686,000 paid by the Armsirong Mnoy. but in discharge of a debt that
Whitworth Co. for the  shares ,w due it by the Products Co. It.waa
transferred - to ‘it uuhr Chnpe,hdd by the Armstrong Co. under an
“@" of the agreement. i agreement between it and the Pro-

(1) The rights given " the Reid Co. NP“ Co. and ‘chidrged to the Prodiicts

large clientele and
by the position we
hold as underwriters
of Government, Mu-
nicipal, Public Util-
- ity, Corpgration and
. First Mortgage Real
Estate Bonds.

payable under the commission  agree-
motvlnnotbemmmlybyi

mmt‘hbdhmbyg
tamous-~ French Dermatologist
’Om!klrmynowbemtond

Co. to ‘enter into an agreemeiit ber agreement: of that date. I have _ Wgre gived tol Mr.'Reid In the pres-
already stated the facts of this trans- “ence of Mr MacDonald, K.C., and that

g with Mr. Blakstad

derive a profit from Mr. Blak- | the revocation.of the authority of the 5 : }
jugh the refusal of the

stad in addition to tl‘pu they 'Truut but” whether ' they constitif

and or m&m”. & Eo u{, ‘Co. to be repaid - to’ the Armstron: hoped to receive from th. W such - misconduct on the part of the Govy anttgguarantee the issue of
o as to be a defence to all clatm thé bonds though the Reid Co. afd not

sy 2 Whitworth Co. '#7° : Co.
- Mm < ik } In ldﬂitlon to tl’ ‘mmc d‘t‘m” (c) On or about the Cth .t A#!‘" .on mm‘!’ bo paid for services confirm the action of its President at
T no time,.so far @#ifhe evidence dis-

I do” nbt, however: the to the claims made. by the Trust for 1921 ‘the Trust by mo:u‘m-&w

purchase price received by tho '““ﬂ“mﬁl‘it"éﬂim rendered quesited Mr. H. D. Reid and Mr. closes, was the | informed ' that

Co. the 75,000 6% pie. “Preference | i respact of t prhmrti, C. O'N. Conroy, who at that Justify ﬂwm iu it.glf; its authority was dmwn because o

shares gm,nd to uﬁ"m i Reid- Co. by m 23 ot the Ctato timé were Directors of both the must be I‘llhimbef"ll‘. ﬂéwm:, ; ! this transaction b&v&en them and Mr.
5 o & Blakstad. . 43

:'Pmmmmmcg,,flrnn. .
m&?ﬁ’: “ 2 Q’é&dnd allegation:

] ‘given *life and 'vitality
' the use of’ PARISIAN m RE-
STORER. .

hNotal)ye.:

We invife enguiries for our
\ourvent list of offerings.’

. As regards t _‘
This. charge i5 3
e'nt forms, all

{dln with them in defrauding
the Yroductl Oo ﬂld m Reii ;. fed in three differ-

. I tl d to § ; N o '“ W di:scuniona that took place be
R : ‘ A Messrs. Blakstad and Green
MacDonald, Mmﬂﬂuoﬂ § lof ‘the/Bank of

m ,;rhen they visited the Ban*




