PEOPLE

e
" absolutely cures Deaf-

ead. no matter how
g the case may be,
0Se Cases were supposed
pn permanently cured

pparation goes direct te
ouble, ax..gq One Box
re any ordinary case.
pd-crescent, Leeds says:
pletely cured me after
ood reporta, W%
It only costs $1.00, and
at any price.

Co., 10 SOUTHVIEW
DARTFORD, Kent.

AM

s, Churehes. Red
etc., wanting Ice
s and Entertain-
well to comsult us.
her is about here,

etc. will be the

ng, and‘'of course
ream:
eam Cones also:

Clapp
EY

Y TO LOAN ON
farm and ecity pro-
tes of interest o
wers.
VALLBRIDGE,"

Barrister, &c, -
Bridge Sts., Belle-
hinion B-nk.

WALLACE,
uctioneer

Hastings. Special
sales of farm stock
rling, F.0.,, RM.D.”"

/

Ibridge & Clarke's
essing

aller than peas)

gar & . ‘Tarragon
auce

i

ps, Lebsies
facedoines
mstard

ete, ete

bridge &  Clarke's

HEHHHCHHIHTICINTE

s Why

t 01-ganiz$ti0n‘ 5%
HT-TEST.
ENS-MAK-
AME-FIT-
dREPAIR-
Pr one roof and =
gement makes =
ch service eff=

by appoinuﬁent et
Dptician

siite i

‘ARRESTED”

mer John Webs?.ét,
ederal member for

blaced under arrest

orders of th,e,-.’_‘_

of the Exch

ance of W G. J T

$862.80 for dama-

launch at,Coill‘h
g craft rammed the
owners state the

b and refuse to {
er five hours

lars bail.. .
>

- product under some other dlassification. aoo..  this cold-storage distinetion to Mr. O’Connor.and

cost of raw preducts and value of sales in Great’

T n iﬁg

tobhe

\ ;
a Cent Per Pound
p \ i d -
FYHE statement issued by the Department of Labor concerning the business of The William Davies Company Limited has been ,
given . widespread circulation throughout the country and provoked public unrest. i ’ ‘ kit ok
Whatever the technical wording of the report was; the effect has been that the fiewspapers have published that *the profits on
Bacon alone” of this Company ‘for 1916 were about “five millions of dollars.””  This interpretation of {he official report is not surprising

"in view of certain statements that the Commissioner - of the Gost of Living makes. The Commissioner is reported as saying that “There

were two individual cases of profiteering in 1916 and that had these cases occurred since the passage of the cost of living Order-1n-Council,
he would consider it his duty‘to recommend that the facts be laid before the Attorney-General for consideration as to their criminality.”
The situation created by such érroneous and damaging - statements is. serious as emanating from a Government official, from whom one
looks for not, only accurate statements but correct: conclusions. A : ' : : : \
The William Davies Company, being a private é¢pncern, has foll Wed the practice of all private corporations, except when it made
a bond issue in 1911, in that it has not published reporfs of its assets and liabilities or - profit and loss. Thepresent circumstance; how-
ever, in which a Governmert Official has led the publié to false conclusions, makes it ‘advisable for this Company, for both the publicin-
terest and its own interest, to publish particulars of its business as well as point out the error of the statement of the Government Official

A For the last fiscal yeéar ‘ending March 27th, 1917, The ‘William Dhﬁmmy bought and killed 1,043,000 head of Live Stock (Cattle, Hogs and Sheep). This, plus purchasés of
outside Meats, produced 160,000,000 pounds of Meats. The Conipany handled 6,550,000 pounds of Butter and Cheese; 5,650,000 dozens of Eggs; and manufactured 26,500,000 tins of Canned Goods.
R .The net profits on these were..68 cents (or two-thirds of a-eent) per pound on meats; 1.04 cents on Butter and Cheese, 1.04 cents per dozen on Eggs, and .47 eents (or slightly less than
one-half a qqﬁt),,pg%ﬁn on Canned.Goods. These profits include profits 33,0311 By-Products derived from these accounts. / ; PEORT gy e
: During the year the Company served at its retail stores 7,500, 00 eustomers, the average purchase of each customer was 35¢, and the net profit upon éach sale was 58 of 1 eent.
©; st v ‘The turnovér of the Compafiy’ from all its operations for the last fiseal Jear ending#ch ?‘i‘th, 1917, was $40,000,000. The net percentage of profit upon this turnover, after deduct-
ing war tax, was 1.69 per cent., or ‘ineluding war tax'8.45 per cent. 4 e b b s oLt ’ F it 1
‘The William Davies Company hasyassets: of $13,385,000; of which $3,865,000 is tied up'i_njﬂﬁ_&%ﬁsxtments. FWr o
To proyide the necessaty facilities for the inereased volume of business the Company exj aded $750,000 -in buildings. and equipment during:the year.
ompanies of other chardcter presefit no more réasonuble statément of profit and loss based upon the investments made in the business. .~ - » :
> 'The William Daviq;‘ﬂgmﬁﬁﬁ“ rofféred to the Imperial authorities, as well as to the W'sr ice. Service -(which vepresents the Imperial anthorities in Canada) to place the output of
~its Factory with respect to Baeon supplies, Carned Beef and’ Pork and Beans at. the service of the & orities, on the basis of cost plus an agreed percentage. These offers were suceessively
- declined as the authorities evidently desired to purchase in the open market, and on this basis The William Davies Company bas secured War Office business by open competition with the world;

. Respecting the Report of the Commissionier on the Cost of Living:— ... oot
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itain a Governm : duced ‘Large  Drobabilities are that the margin is arrived at by - indefinite -and .ambiguous, thus permitting with. author.of the report was mi;gg  more enthus-
g:':.;g; ” ‘-‘Pmﬁtzzﬁflfngﬁ‘gﬁziﬁt% gi;" taking the average cost per 'F_ﬂd‘sg incoming . out charge of evas;'}ﬁnﬁgn a variety of interpretation iasm than sound judgment in his investigations.
it had oceurred since the passage of a recent Act,  Produet from the averag Tﬂbﬁpﬁ% perpound as to the information required. It is thus possible (Third)—It is queried in'the report, that *if -
shows t0o dangerous a trifling and imeapacity ~ Of Outgoing product.. This may be a rough way " that of all the figures submitted by the differént tho margin of 3.47 cents,” alleged to have been

to be permitted to deal with any important it Of estimating the gross margin when dealing with  packers that no two sets of costs and sales prices | oo o 1915, “‘was satisfactory, why was it ne-
ation. The statements of this Company have been  Small fignres, but when dealing with figures the rmined at the same common point. It is' cessary to show increased margin in 19169’ As-
treated by the author of this report as.if the out- ~  Siz¢ that Mr..O’Connor has to deal with, @ very . th tﬁno;é‘:atihterﬁretationof what w ~ suming agsin for the moment the soundness of
going produet was identieal with- the_incoming =~ Small fraetion of & cent per pound of error m kes ired that accounts for the differengé of the a7 ‘the premises in asking ‘such_a question based on
product, and from the series of reports he hag ~ 2 Yery important différence in the total, an one.  leged “margin’’ made by the different companies, erroneoys-‘‘margin,”’ it will be found that the
singled out two items—the Bacon and Egg reports. ~ Must be careful to make sure that the outgoing ° Common conclusions, however, bave been drawn ' i .reaged ms gin is chiefly absorbed in inereased
~and from them deduced an erroneodl ““margin’* product is the same finished merchandise of the by the author of the-repqrt from varying bdses of\ - -ocean freight rates and war risk insuranee in
which the - newspapers have - interpreted .as Incoming produet reported on. Tl et R e n T PROIRGR ‘ :

; . The Company does not challenge ‘either the legal or ‘moral wight ‘of the Govern: ' siness enterprises when public intetest directs such an investiga hould be
made. If an investigation of the packing and meat business is_ordered, the Company will place at the ua! the Government not only the data it would be required to supply under Order- - .
in-Counecil directing be made, but will place the experience of its officers 15pos “th tigating committee, if it is considered they can render any service which will
be of valie. The as not now—nor at any time during the s of its eal in method or practice of carrying on its businéss. It does, however, claim -
the right to ot port business without abusive comment fro el s—especially ‘when the conclusions drawn from the: dat. “improper and false. . . .
W One of C ief export industries is the packing: ; e ial to the live sto and, 3 tries ain ility
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