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A TRIP TO THE WEST INDIES
'l‘h."l’.&l.”ll-nnmqbo- Halifax - every
MhhybwbmelmMD-n

are all very superior ones. ‘l\ompooayl-lbo-nhiny-dﬂt
days, and is a delightful cruise from the start to the finish.

Through tickets from Toronto and all points on the rail-
ways are sold by

R M. MELVILLE,
Corner Adelaide and Torente Streets.

WHEN TRUSTED MEN CO° WRONG

Every once in a while the daily papers report the
shortcomings of an apparently trustworthy and re-
sponsible clerk or official. There is no accounting
for these unfortunate affairs. They are accidents,
and to be provided against as such. Our Guarantee
and Fidelity Bonds insure an employer against the
loss entailed by such accidents. We bond clerks and
officials, cashiers and collectors and trusted employees
handling money in every department of business. Our
bonds are an asset to the employer, and a reliable
credcntial for the employee.

LONDON CUARANTEE & ACCIDENT COMPANY
Cor. Yonge and Richmond Streets, TORONTO
(First floor Confederation Life Building)
Phone Main 1642.

OUR NEW CATA

8 i

Our new twenty page caty e of the
Waterous Steam Road Rollérthas Just been
received from the printer. | :
This booklet is handsomély {llustrated
from actual photographs #mk ows | the
Roller as it really is, how it isibui t, and the
work it will do. 13 1 :

It contains a detailed desefiption of 'the
special features of this machitieé— the features
that have made the “Wiaterdus?' the
standard of Roller constructi

If you are interested sé

in ﬂ s.m?‘la.
for it.
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When in London eall on The Monetary Times, 125 Outer
Temple, Strand. iyl

THE CHIEF DIFFICULTY

that confronts the new man enteri
securing of GOOD PROSPECTS

ng the Life Insurance Field is the

This difficulty is eliminated when

you write for an INDUSTRIAL COMPANY, the debits of which are

an inexhaustible mine for both ordin

ary and industrial business.

The Union Life Assurance Compan
Head Office : TORONTO, CANADA :
More Policyholders in Canada than any other Canadian Company,

WHERE THE WORLD'S MONEY COMES
WHEN IT 1S MOST NEEDED

Every now and again we become enthusiastic over the
prospect that New York is soon to be the financial centre of
the world. Then some startling episode, like the panic of
1907, reminds us that England and France are vet the great
investing nations. Nothing could illustrate this more clearly
says The World’s Work, New York, than the simple fact that
the American bond market a little while ago turned upon the
success of failure of negotiations to sell in Paris- nearly. if
not quite $100,000,000 worth of American railroad bonds
Alreadv this vear some scores- of millions of dollars of our
bonds have gone to Paris: and the English buvers have taken
from our markets 8107.000.000 worth of sec urities in the first
four months of the vear

Again, more th n $9.000.000 2 month was subscribed by
the English from January to Mayv for American enterprices

FROM | other than railroads; and about 82.5.’50,80'0% came from Eng-

land to take

away American city bonds/anfl stocks, to build
our xrrl‘(-v~_

to equip our fire drp:u(nm_’bb-—a;{‘n heip us live.

Yet, not' one out of ten American hxw #lors dbwns or ever
did own, any security that n-pn-m-ntﬁAanifhing outside of
the United States. FEven the bonds # Jagan, brought here
by our own bankers, were never scatteredl -Mi“(-l}'; and we have
less ‘than' $200,000 000 in all Canada. *1 1 & °

This is something to think about. } In dne small country
whose centre is London, investors in # % $ubscribed for se-
curities worth $1,070,000,000. Nearly !%vcry{jdull.'lr of it went
to work, either in the peaceful pursuit$ of British. commerce,
or out on the firing-lines in Canada. the U jted States, South
America, South Africa, or Asia—wherk thg armies of com
merce fight wars of conquest. We aré inof “the only people
under the sun. and the lone-ac umulated ind well-manaced

wealth of England is simoly prodigi WS LNl comparison with

our smaller, newly-acquired capital gi 4




