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TAOE A NEW HIGH

| M;::ecl Preferred From 5 to 7 p.c.

the Cause

MARKET VERY ACTIVE

i tates Steel, 2
United s;idcf-‘“)’ Sluggish, Joined in the Up-

ward Movement.

New
market was active
continuance of the

Brokers reported
public on the buying

Bethlehem Steel opened
next few sales as a re

thought the mar

and prices in general showed
advancing tendency.

side.

1% off, at 52}

other % on the
py speculators who
"dusnppulnlod"

meeting increas
per cent. but took
common.

U. S. Steel opened
souri Pacific sold at 114, up i

g off, at 517%

The probability that the ot
on Mo. Pac
hanking interests ;
considered a bullish factor on that stock.

New York,

o'clock,

in the stock market beyond anything seen except
iy N

;n a very few occasions in recent years.

The advance in prices was not exac Iy violent, but

it was rapid
shorts

L. 8 Steel, which had previously heen  decidedly

cluggish, joined in the upward movement, advancing

10 521 compared with 511 at Monda

Union Pacific advanced to 120%, a gain of a point

St. Paul also gained a point by selling up to 40,

it was predicted that offering of the new convertibl

the biggest bond brought out since the beginning of

the war, would be o complete success

Trading in stocks from 10 a.m. to 11 a.m. amount-
ing to 140,390 shares, was the heaviest hour's trading
since the Exchange re-opened on December 12

New York. January 19— In the carly afternoon prices

reacted a little from the best figures and the market
turned dull as has been usual of late on recessions

It was considered entirely natural that there should

be a desire to take profits on strong spots after such

an advance as has recently occurred

Following the announcement of an inere

¢ of the
Bethlehem Steel preferred dividend from five to seven
per cent. that stoek advanced to a new high re-

cord ahove par compared with 981 at the close on

Monday. The common, however, was a little reaction-

ary

COBALT SHIPMENTS LAST WEEK
CREATED A NEW RECORD.

Cobalt, Ont,, Januery 19 —Bullion to the value of

nearly a quarter of a million dollars and containing

Just a few thousand ounces short of half a million
s

was shipped by Cobalt mines last week
From a standpoint of ounces shipped, the week
constitutes a new record, as the total of 470,000 fine

ounces is the largest weekly consignment that eyep
left Cobalt station,

In February of Jas

t year Nipissing established u
record which has held until

this week, when

2000

ounces were shipped. with a value of 0,000, In
the week's consignment there is over si leen tons of
silver, and it was al) shipped to London, ISngland
The shipments were
Tons Ounces Vil
Nipissing T e 106,602 s105.21
Dom. Reduetion 17,502
UBten .. .o 40, o, L, L 17 16,066
- 410 170,23 $230.011
SIR MAX'S APPOINTMENT.,
London lanuary 19, —Sir Max Aitken has heen -
bointed official eye-witne o accompany the Cann

dian expeg ) v [ i

an expeditionary foree on the continent. it was -
nounced to-duy Sir Max will wrige recounts of the
OPerations in which the Canadian troops figure

BUYS $9,650,000 WAR SUPPLIES.
London, Januayy 19 According to

. ; adesputch from
vpenhagen, the Berlin Tageblatts states thag Rou-
wed ih the United Stages

worth of war supplies

mania has purch; 5
$9,650,000

STATE TAX DEPARTMENT,
Albany, Ny, danuary 19 —Over

Comptroller Travais, Gov Whitman
Mitted to the L

protest  of
to-day trans-
Rislature
enactment of a law e ating a State
replace State (ay

Comptroller the

a special messa

P urging the

tax department o

commission and taking from the

power of g

SSessing corporation tayes

THE STANDARD BANK OF CANADA. ‘

QUARTERLY DIVIDEND NOTICE No, o7 hav

Notice ic hereby given that a Dividend
of THIRTEEN Per Cent. Per
tal Stock of this Bank h

at the rate

as this day been decl

ith .Jan'mry next, at Ele
Se of receiving

a statement of the afr
for

the election of Directors,
By order ot (e Board,

H. A, RICHARDSON.

1014,

COAD JBDIE PR

e of Dividend on Bethlehem

V. Thompson are Andrew Thompson, of Uniontown,
i 4. V. Thompson's son; John P. Brennan, of Scottdale,
| and Wm. G. Laidlcy.

3 ning the
york, January 19.—At the opening

an increased participation by the  ne
. and lost an-
ult of selling | Among the real estate valued ai $33.000,000 morte
et would be ed by Mr. Thompson is 112

N s 3 0 ac s of
when the directors at their forthcoming | 8.000 acres of

no action regarding dividends on

ids would be repiaced

board by representatives of prominent

at the annual meeting in marcih was

Ottawa Power

january 19.— Between 1030 and 11

there was a condition of strength and activ-

md it foreed some hurried covering  of

Wavamamaek -5, 4 at

Cedar Rapids bonds — $500 0 56

and

id 90 days ot 3

Annum upon the Capi-  turitd

ven o'clock a.m.,  June
airs | September

and for | Dc

Liverpool, January 19.—Corn closed quiet Y fo 4
Halitay, N General Manager. up from X onday: February, 7s. 43d.; March
fax, N.8, December 141, Whezt not quoted .

THOMPSON'S ASSETS AR~ |

- SOLD AT GRENT . €. %

L'n'iqnlown. Pa., January 19.—The receivers for J,

|

The liabilities are said to be $22,000,000, and the as-
|

sets $70,000,000.

The petition for receivers was made by Fuller Hog-

sett and David L. Durr, unsecured creditors,

Following the elosing of the First National Bank

| scores of suits were filed against My Thompson on
| Monday to the receivers on judgments and promis-
Which Had Previously Been De* | sory notes.

“The situation is such that there is great danger

that the assets of the defendant will be immediately
sold at a gr

t sacrifice by mortgages or pledges to

secure immediate payment,” the petitioners declared
in their recital to the court.

It is dec

|
red that Mr. Thompson's total indebted-

in 2,000,000, of which $7.000,000 is unsecured

and $15,000,000 secured by a mortguze or pledge of

substantially the entire assets valued at $70,000,000.

‘THOMAS GIBSON, PRESIDENT

Mr. Thomas Gibson, for several years secretary of
the Lake Superior ¢

yoration, has been promoted to
the presidency of that concern, succeeding Mr. J. Fra-
ter Taylor, resigned

The explanation of the change, Mr. Taylor intimat-
ed that on account of personally taking over in addi-
tion to the presidency the management of the Algoma
Steel Corporation and its subsidiary companies he
could not any longer undertake the duties of presi-
dent of the Lake Superior Corporation, but will con-

tinue as a director

At a meeting of the board of the Algoma Steel Cor-

MR. H. A. RICHARDSON,
General Manager, Bank cf Nova Scotia.

0 aeres of coal lands

face lands. his residence and bysi-

d the dividend on the preferred to 7| Ness property

MONTREAL STOCK EXCHANGE.

Sales on the Montreal Stock xel

Twere as follow

Notes —81,000 at 103

Detroit United—10 at 62

Montreal Power

Shawinigan —10

Taronto Railway w1

Bank of Montreal -2, 1.1, 1. 1. 1 Ta X5 20 b 2o 1
Montreal Tramway- - 38

Montreal Tramway ower - 1o, 25 oo

“edat 10, 15; 125 at 65

LONDON STOCKS QUIET

London, January 19 -The stock market is quict Seoti:
with tendeney to feature Americar Caniudian issues  he
firm. Consols 681, War loan “1 u-ihd

Active Americans at 1 puan New York cquaivalents
Nfehison 8%, 13 & O, T07, (. & O, 155, S Paul 85,

Loand Rio Grande pfd. 10: krie 220, ML K. & T. com

O, & W. 213, Northern Pacific 1025, Penna, 103,
Pae, 84 Union ac. 1%, Can, Pac. 1647, ) heen maint
SIS —— |
PRESIDENT WILSON SAYS THAT SHIP ha
PURCHASE BILL TO BECOME LAW, I'!

Washinston, Fanuary 19— President. Wilson to-day
let it he known (hat he is opposed (o excluding eabiney distrintion
menthers from the shipping hoard provided in the ship
purchase hill and to keeping the boasd entirely non- '
partisan.  The amendments have been sigizesied i

The chicl executive told his cailers he believes the Y
measure 1socertain (o hecome law hefore March 4th

conerded that certain minor amendments are like- =

to zet in
The attivnde of the Britsh Government towards the
steamslip Dacin, whose transfer to American rewsistr i

heen questioned, hias not changed his views on

bill, he declared

DEMAND FOR COPPER LiGHT. p—

New York, Janvory 100 Althouzh certain agencic P
ontinue o guote electrolytic at )4 cents o pound

demand for copper is hizht -

Al agencies are now asking 14 cents and the i i

been sales at 13% cent Cir

Vith no concerted action to inerea production
no diffienlty is being experienced in omaintaining 10 Do
price of the metal at it present level,

The sale of copper o dapan and Russin st week o)
announeed at the tme has bad something to do with -,

ngthening the maiket 1

. q
NATIONAL CARBON COMPANY (
Chicago damvary 19 The National Carbon Co, all
reswiar guarterly preferved dividend of 15 [jem
pavable Jdangary 25th Cal
GRAFTON STATE BANK. "ot
Ciralton, W. A by | Thie State bhanl - o urrent
has taken ¢l ol the tiairs of 1h Gralton  Current
Ban Fatal
T AleCraw, ane of the principad stoekholders, de
e spension onl mporary and L
bank would resutine opevations within sixt

ng dollar for dollar

MONTREAL POWER DIVIDEND.

Montreal Power has declared the vegular gquart
dividend of 2% per eent. for the quarter ending Jin i
30th I will be payable February 15ih hoand
record danuary 30th tap
—— ()
ST. CATHARINE DEBENTURES. liguic
Catharines, Ont, sold $196,000 five per ceni. 4o Weatl
debentuies to the Dominion Securities ( Orporie- GNP
receiving a slightly better price than was poid In
the ame firm for a Larger bloek bought several in
weeks 46 (
e i
TIME MONEY MARKET. §
W York, January 19— Lending in the time sy 5
market continucs on o restricted scale A few lo
been negotiated for six months at 3% per cent

cent
. ; ) . \
re s practically nothing doing in the other n
which are quoted 3 per cent. for 60 days, 50, i

th ared for per cent for four and tive mont s
the qul.rta- ending 30th January, 1815, and that the T Al
Ill:l will be payable at the Head Office in this City. CURB MARKET IRREGULAR. I
an H N iy,
of F:;r‘:' b"’;‘;:'“ °n and after Monday, the 1st day W York, Janvary 19.—The curh market opene
: ary, - - " M
2at J-nu"Yy' 19155; to Shareholders of record of the  irrezul v’\ I‘:x".‘vvr ‘\ 76 to Tlg ,;”,,“:,h ‘\,.”‘.“;.,m I :‘ }
Th'AnnuaIG . bacco 19 to 107%, O w201, Standard Oil
MIat th He:dne(;:,I-MGC:":i ofBShareholn'crs will be | N. 390 to 401 Anzlo 145 to 15 & Kelly Sprin:
tce of the Bank in Torent f 65 to 86. 1 ted Cigar Stores 9% to 95
Wednesday, the 17th of February mext at 12 welogk | o ) ’
noon, ' < e
0 E ¥ e
By order of tie Board, I 1 CJPP[LR A\. LONDON.
condon, Januury  19-—Spot Copper  £60 135, off 48
GEO. P. sCt ‘
zc”OF‘EL_D- res L£60 158, off 5x. “Electrolytic £64 M
eneral Man
Toronto, 22nd December, 1914, anager, [ G
| off 10s.  Futures £147 10s., up los
10s unchanged, Lead £18 10, un-
BANK OF NOva SCOTIA. elter L20 108, up 10s, i
Noti b e o T
”'&lmce :'! 1)<rf‘!»J 8lven that the Annpa) General SUGAR MARKET STEADY. o
in the ;“n, kl,ho Shareholders of this Bank will be helq York., Januai 1 3 market  stemiiy
K N 3
lesday, the ;‘-“ House, Hollis Street, Halifax, on Weq- 290 to 210 April 2.95 to 3 May 2.05 to 3.06; —

3.10 to ;

August 3.24 to 3.26;
bid Nov. 3.31; bid

LIVERPOOL CORN QUIET.

EEEXRELF B REERR &

B
*

VA SCOTIA BAN
PROFITS WERE 600D

o Net Profits Were $1,196,000 Compared
With $1,210,000 in Previous

| er larger acrenge

AVA”..ABLE ASSETS $29’200’000 SATISFIED WITH TREATMEN%

Availabie for Distribution, Bank Has $1,237,000, While
is $201,.000—Total
Increased $13,000,000.

whiteh

TFotal deposits show of SI3.000.000 large

Deposit

CHICAGO WHEAT MARKET EASIER,
DEMAND FOR OATS LESS URGENT.

poration, W. C. I'ranz was appointed president of the
Lake Superior Cual Company, and of the Canton Coal

and Coke Company. two lar

ge subsidiary companies

|of the Algoma Steel Corporation operating in West

Virginia
PHILADELPHIA MARKET STEADY.

Philade!phin " January 19 Market oy

steady Union Traction 36, Phils Rapid

Cambria Steel 40

General Asphalt pfid, 6714

| THOMPSON WAS A LARGE

BORROWER OF MONEY.
New York 019, —"The il

we of oA Thomp

son will affect o Goge number of hanks and individ
uals particulni Western Pennsy ivamia. who okl
[ Thompson pag

Mr. Thompsan voas o by ) fmones q
was rated as ong o lare hodder of hizh 1
conl lands in t iy

A year or so ago hie sold o la wrenge of
H. C. Frick. 1 cems o Be e fonndation fi
!llll‘l('\h‘ﬂl:lyv\i\ MY Friek I take over anedh

e Thopson haoldings

FROM CORN PRODUCTS CO

New York (T " Plikade i
Cmaker of ind e el
the Corn Ped Coo hearin Lt o !
in the busine PN e e tol "ol "
petition in () trade hefoare and after 11 "
of 1906, whey s Products Compa
gamazed Il e prie e higher o 1
Company  wa I cdy o compe e wa )
Rreat, and o ' isticd with o reatm
aecorded Wi Corn |

MAY BE EXTRA SESSION OF

CONGRESS, SAYS UNDERWOOD
Washinzton b e

4 Moo Teader o

derwood, b the 1 declined that undces imeml o
remain in Phe e hling .
KOSKION Wonlil that Daod

1 am g e af puidie g (AY
derwood, St Lt the T Lot

o of .

ADDEIse Crom Loth cides Speenod 1) tatement

Mio Unden A s Were oecis ned Ty
loss of i . IR qaeim to eonsid
By and e«

UNITED STATES VISIBLE SUPPLY

New Yok Janan Lo Brad

FOREIGN EXCHANGE DULL

5TOP ORDERS ON WHE

FERTREEL L UL E RS L E b o T Ty

LU LR

ROSS & ANGERS
PARRISTERS and SOLICITORS

Trznspertation Pui

WCERNED SERWER

ERFEEEFRCREZABERB LS s 28 B

INTEREST TO INVESTORS, OWN.- !
ER8 OF STOCKS AND BONDS callu I \Ne

TRUST COMFANIES, BANKS AND L
INSURANCE COMPANIES WILL I
BE READY FOR MAILING IN A
FEW DAYS. THIS ANNOUNCE-
MENT WILL BE MAILED ONLY

LAKE SUPERIOR CORPORATION

ments of |3

out of the enrnings in th

BETHLEHEM STEEL

DVIDEND INCREASE

Action Along This Line by Directors
Had Been Generally

Expected
NO ACTION ON COMMON

President Schwab Has Declared This Stock Will Get
No Dividend Until Construction Plans
Are Rounded Out.

New York, Janonary 19 Sethleheni Steel declared a

nd of 7 per cent. on the preferred stock out of
in the yvear 1914, payable in quarterly instal.

v ber cent. during the vear 1916

A vear pro o dividend of B oper cent, was deelared

vear 1913, payahle In quar

Uments during teh year 1914

e was taken on the common dividend

Foltow i meeting  of directors,  'resident
Schwal d \ yetowe have not fully complled
the ca a ment wr 1 ' Lol ds e to sy
LN 1 I e Wil result in net earnings

! v | LT will prove

I [l o

New Yo I \ Flie action of the dire
T s Bethichem Steel preferied on a7 oper
ent | v Iy expected. resident Sehwab

I hi hat the Common would get
o ‘ ‘ 1 Tine tontded out hi constru
tion
I . | o Bothlchem Steel
noth (IR oWl spend between
L0000 000 1 " O rpravements and new
1 i urowith an
! Voo " I prodiet
s ity v Wil b Lt enongh o cover
NEW Conet New blavt furnaces will
e b crieted i et SHO000.000 wpent in de

e “h « b cae poperti the con
tietion ] Lo e I '

Lo e o il e Bethil
HEEeel Cogy g ) ! thated il
n.n | e ! I reache $
LI i Pt tor the piceferved amd

MORGAN & COMPANY TO REPRESENT

BRITAIN IN AMERICA

Vo A Mo can & Company
I i ' Lot the Britieh Gov
tiin " member of the firm
1A Comenn woulid act ag com
| ral n t (H I rumaored that
il cred ] b B con $100.000
Vi The o 1" R ver D g
| \in ol " " rocommereial
e helon I i onght 1o

(R Credn

Visihle A McKINLEY DARRAGH FOR YEAR
I Uhe United States ensd of 11 | deere SHOWS DECLINE IN PRODUCTION
L130.000 hushels. West of 1ol et Yoo - i T
Wheat an Conada decioa od o A1 A 1ol i ¢ el will I
decroas LN 00 " ol decrensed | I ‘ 1 ‘ for (e
800,000, Wil lewt oo i ) Vi Wil A
Corn AmMer Lo, east o ‘ I 0 of i P ;
G000, Oath Arerican, o i 1ot —
R e ‘ | In
NEW YORK STOCK QUOTATIONS il o
Clurnizhed by Jen ( i 'o.) B 4
Stoel Oper l 1w 2 pm
D o S """ STEEL BUSINESS QUIET
Am. I Suzar ... s AND PRICES ARZ UNCHANGED.
Amn. G S " m
i it 1 ' I tarn Irovad, whieh
Am. Cail s i | y
Am. Lauen . 2 : A ! Ok ikwdian (oF” aler |
P » ) y ! Wil das decided iy from
Am r :‘. | [ ' o 2 HIGH) bbb
Anacond 2% i f T !
AT, & S 1 e, m iy “ e 2t Ll 1
Balt. & Olio QU ! J BT IMHSEN ot
Beth, Stee] i
Brookihyvn 1T 7 ' X714
Py ‘ i 4 RECEIVER FOR RUMELY CO
Cen Laathier . St L R ! ! LT ! ! L I KT B )
Che Chiia iy by, " his heer n ( it hey
MR P i o Wokunk. of Clae : T iy
Ching Cop | Cane ' ' i
Cons (i 120 n 12 r
1irie 223 . 22 I ' oamel ‘ 1 el 1 1 o an
ien. Bleetric .. 45 [ K9 1 fron 0 a0 MO0 1013, and
Gt. Nor 1'fd 1158 Yy 16 ' ' I ' " 1 i el
Ny Cantr 1081 0060 (K e st hot o
Inter.- Mot .. I T ! ! HOO00, 000 by ot It
Do, ' . 191, | 19 10,000 ‘ Foeonvertible gold
Lehizh Valley .. .. 137 ; 1355 wat e Liiin § ' 28,700,000
Miami Cop. .. .... 18 ; ended 1 " ndate of ma
Mo I'ac & s IR tuy
Nev. Con A 131, % .
New York Cen. .. gy SALES OF STOCKS AT NEV/ YORK
NI¥L N M
Nor PO 102 cw o) Inmuary 14 e ol ne ke from 0 aan
Now . 104 ' i i o 2y =4l 00,2 Tonday 90408, Friday
Penn. 1.1 .. oa.. 106 i g, FAN08 ) ‘
By e - o iy nels toedi 1500: M 217L,000; Friday,
Rep. Steel 2 24 !
Reading TIPS K H) 1507, 1 W1y
Rock 1stnd .. ... | ; NEW YORK CURB,
Southern I'acific . 3% ‘ 7 New York, Junuag v market 2050 pom.;
Southern Ri. .. ... 16 15 164 161, Anglo Nmerican 147 Lraden T4 to 7%
Twin it 990 Uniied o odtores, ) to 9%, United rof
Union I'acific .. .. 120 " 0o, Rharing 4 to 4%, Tob. P'rod A, 57 to s

N, Ste 1% L A

Do.. 1'fd .. 1081, 10K BANIK DIVIDENDS REDUCED.
Utah Copg FIC 531 S condon, ng inuary 19.— Aitl b bank dividends
Sales of ~itocks to 2 p.m., 315.500 leclared here for the half-year of finaneial dis-
56 —_— iwrbance have been tly reduced. the general
*EA sults are exceedingly satisfactor The on reasal

of the future
S N. Y. TELEPHONE CALLS.

AN ANNOUNCEMENT OF VITAL iRy R~ Sendtor Liickwood [ntroduces

Il fixing a minimum charge of 5 cents for telephone

York City of not more than 5 minutes'

iration sent on public or private ‘phones and the

for gingle lines 800 calls 210

WITHDRAWALS FROM NOMINATION.

At the expiration for the time for withdrawals from

UEON WRITTEN REQUEST. . . . he

Board of Trade none were from the Councll, al-

though three have withdrawn from the Board of Arbi-

tration.  Ninetcen candidates are now in the field

CODSOE, HIGEINS & G0, ' o

Ground Floor,
TRANSPORTATION BUILDING
MONTREAL

tion were Messrs

hile twelve remain for

the former committee, w
als from the Board of Arbitra-
. McFee, C. B.

sdaile and Geo,

L. Cains,

Ballots will be sent to the members of the Board
Thursday evening. and elections will take place Jan-
iary 26




