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THE MOLSONS BANK.

FIFTY-SEVENTH ANNUAL MEETING.

B LI EY e

The H7th annual general meeting of the Shareholders
of The Molsons Bank was held in the new Board rooin
of their Banking House, 200 8t James strect, Montreal,
at 3 o'clock on Monday afternoon, October 21st

The Pregident, Mr. William Molson Macpherson, took
the chair, and there were also Messrs. 80 H
Ewing, VicePresident; George | Drummond, Grorge
Durnford, David McNicoll, Chas Sprazec, FoW Mol
son, Kenneth Molson,  Herbe Molson, Alesander D
Fraser, Percival Molson, W. 1. Evans, A Piddington,
James Elhot, General Manager, and W H Draper, Super
Intendent of Branches

present

In opening the proceedings, the President called upon
Nir. W. H Draper to act as Secretary and to read the
notice calling the mecting, which was done

The President then calicd upon Mr James Elliot to

read the Annual Report of the Directors as follows

ANNUAL REPORT

Your Directors have pleasure in submitting to the
Sharcholders this the Fifty seventh Annual Report of
The Molsons Bank and Statement of its position on Soth
September, 1912

The business shows o steady increase in volume and
the demand for money has been good during the year

The net profits after providing for Operating Expenses
and Bad and Doubtful Debts amount to $681779025 After
payment of 11 per cent. in Quarterly Dividends, writing

off $6 v to Mank Premises, and subseription to our
Pension Fund, ete, $100.000 has boen transtorred to the
Reserve Fund, raising it to $4.700,000 The balance,
0, has been addea to Profit and Loss Account,
making it $16182842 at credit
During the year Branches have been opencd at Bedle
ville, Ont, and in Montreal ot Bernard Avenue and at
Ville St Plorre (Blue Bonnets) . wnilst our Branch at
Dashwood, Ont, has been elosed
Besides alterations and extensions in this our Main
Building, now completed, your Directors have found it
nocessary and advisable to provide premisos at various

Branches, namely, Calgary,

Drunimondyille, London and

Vancouver, involving heavy expenditare To meet this,
400,000 has been added to our Bank Premises Account,
making it $L100000 0 The market value of your proper
ties much excecds this

By the much regretted and tragie death of Mr. H
Markland Molson, lost on the “Titanie,” the Bank loses
the scrvices of an able and enorgotic Director, one un

tiring in promoting s interests. Mr
his brother

Frod W
has been appointed in his place

Mr A DL Durnford’s suddon doath
on the Staft deeply felt, after an oMctent and faithful
service of over forty years. My W O WL Diraper, late In
spector, has boen appointed Soperintendont of Branches
In his place

All Branches of the Bank, ond the
been inspected during the yen

Molson,

also makes a void

Head
and th

Oiliee
Officers

have
have

(Mcently performed their dutd
PRESIDENTS ADPHESS
The President made the following statemeont

Gentlemen, We have much ploasure o again
you. our Sharcholdors, and hope you will be
with the Bank's Statement now submitted

mecting
satisfied
showing ‘ts

progress, which you may see by comparison with last
year's figures, placed opposite

As to the future, business prospects scen very satis
fuctory Scttlers are coming, fn even inereased num
bers, of a good class  many with full exporience of farm-
g and with means to Invest in our country, becoming

at once both producers as well as consnmers
arvivals this year from Ist April to st
boen 648 Our manufacturers, because of this addi
tional population to be provided for, are doing well, and
both fmports and exports are and are now at
the highest polnt ever attained twelve months

The new
Octobeor have

rowing
For the

ending 30th September, according to Government returns,
the total imports are $616,842,090, and exports, $351,802
202; total imports and exports, 968,604,382 -a troly
great trade for our small population—but | must sy
I would like to see the exports greater in proportion 1o
the amount of imports.  Development is proceeding rapid
ly, and we are borrowing immense sums, mainly from
Great Britain, which is right and necessary, but we nist
not forget that we owe this money, and have to pay in
terest on it, therefore our people should avold extrava
gance in living expenditure, and devote themselves to the
cconomical exploitation of our natural resources, and o
afford ample means of living to our inereasing population
%0 that the stream  of desirable immigration may b
Kept up.

Our farmers, in the West especially, should go mor
into mixing farming; this continued cropping of wheat
though it pays best for a time, will ultimately lessen the
productiveness of the land, and it does scem absurd to
see vegetables, butter and cheese, sent from the East o
Western people, who are so well able to produce thein
Besides, it would tend to afford employment all the year
round to an agricultural population, and so lessen the
necessity of the migration of labourers from the Jast
during the wheat harvest months.  The establishment
of manufactures at places having favourable conditions
will also tend to lessen the evil

That our country is growing in wealth, is shown by
the steady  inercase in banking figures of 318t August
last Last year
Capital PPaid up ¥ $103,716,050

Note Circulation
Deposits by public
Loans

1,004,230,021

929,065,879
the number of Branches in Canada, now
ample banking facilities to the whole country.

The Dominion  Government s exercising every on
deavor to establish and foster new markets for our pro
ducts in the West Indics, South Africa and the Northern
Countries of FEurope he result will, doubtless, be 1
creased  demand  for our  fisheries  and  agricultural
products

Cheap transportation Kast and West is our great need
The raflways are using their bost efforts  to inereas
milcage, but they & mach hampered by want of labor
great progress, however, is being made.  Their plans for
new lines and double tracking of existing lines, are very
extensive indeed, besides which, the orders given for ad
ditional locomotives and cars will keep the locomotiyve
and car works of the country busy for many months
ahead,

The estimatcd wheat crop in the
year s probably 200000000 bushels,
and flax crops large

The supply of cattle, shoep and horses in the North
West s inadoquate for the needs of the country, in addi
tion to the requiremionts of the export trade, and should
recelve groater attention at the hands of the farmers

It is to be expectod that the Banking Aet will receive
consideration by our Government and Parliament during
the coming Session. From practical experiengp, the exist
ing Act has proved satisfactory-—we do nof, therefore,
anticipate any radical change in it. Full inspection by
Government would be very difficult to carry out, but a
moderate system of audit and inspection of a Bank's
position, and sccurities, would prove of advantage, and
tend to prevent aorepetition of ome failures of the past

Our Board bas suffeFed o very serious loss through the
trogie fate of the “Titanic” which caused the death of one
of our most valoed and esteemed Direetors, Mr. H, Mark
land Molscn His close attention, banking experience, as
well as strong family ioterest in the Bank, made him
an exceptionally valuable and able director. He was also
director of several other large financial institutions, and
will be greatly missed.  His place on our Board s filled
by Mro FoW Molson, whose experience in general busi-
cannct Ll o rendor most valuable services to the

SO01,420,144
9, affording
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