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ber showed an increase of $33,000, but the total de-
crease for the month was $79,000, and this, with the
{wo bad smash-ups that have taken place, 1s having
a bearish influence,  There seems to be no reason
why the stock should go lower at present, but on the
contrary, with the satisfactory earnings which are like-
ly to be shown for December, an improvement is al-
together probable.  The total grain shipments over
the road for the past three months shows a decrease
of over 2000000 bushels, due to the lower prices
paid for wheat and to the wet season. As the crop
was larger this year than last, the future earnings
must show an improvement, and it is expected that
by the end of the year the deficiency  of 2,000,000
bushels will be made up.
.

A week ago Montreal Street Railway sold at 277,
while at the close to-day it touched 281 1-2, a clear
gain of 4 1-2 ponts. The daily increase in earn-
ings shown by this Company is simply extraordinary,
and for the first two months of the fiscal year. (using
last year's operating expenses as a basis for the es
timate), they were at the rate of 14 1-2 per cent. per
annum in the capital, as against 13 per cent. last year
In view of this, the advance in the stock 18 not unrea-
sonable, and if the carnings are maintained, the
chareholders will doubtless receive a bonus or an en-
larged dividend.  The figures for November show an
increase of $14,543. as compared with November, a
yvear ago.

The Toronto Railway for November also shows an
increase in carnings of $10,757, which is remarkably
good. The stock has been steady, fluctuating be-
tween 105 1-4 and 105 7-8, closing to-day at the
former figure bid.

* % *

The Commercial Cable Co. have declared the Te-
gular quarterly dividend of 1 3-4 per cent,, and a bonus
of 1 per cent.  On the strength of this, the stock to-
day advanced a full point to 86 7-8, but lost the gain
at the close.

ok

The earnings of the Cotton Companies are res
ported to be three or four times as large as the
amounts they distribute in dividends, and advances
are predicted in the stocks of all, provided no altera-
tion is made in the tariff, Dominion Cotton sold as
high as 108 1-2 on Friday last, and 120 is  looked
apon as the mark for which it is reaching.

* % %

Gas soared to 204 1-8 last week, reacted to 201 3-4,
and closed to-day at 203 1-8 bid. It is pre ybable that
higher figures will be seen for this stock also.

TR

Call money in Montreal, 4 1-2 per eent.; in Lon-
don, 2 per cent, and in New York, 2 1-4 per cent.
Bank of England rate, 4 per cent. Consols,
110 5-16 per cent. Demand sterling, 9 3-8 per cent.
60 days' sight sterling, 8 3-4 per cent.

MINING MATTERS.

Owing to the largely increased interca
in mining matters, by the public, Tur €
will devote some space cach week to the pu tion
of Mining Notes.  The latest quotation of 1
ing mining stocks, and such information 1
the various properties as may be obtainabl 11 be

given weekly as a supplement to our Stock |
Notes,
L

Shipments for week ending 31st December ar Ross

land: emiwyp cmiwyp criiwepy
Le Roi.. L1000t
War Eagle. . . 2o o3 an @il E0
Iron Mask.. .. .. «v «v «o oo 50
The average value of War Eagle ore per ton, aiter
deducting cost of mining and smelting expenses, i
about $12.50. ~

- . *

The Le Roi mine has been capitalized at £1.000,000
and British investors have been invited to subseribe
for the shares, but with what result has not vet heen
announced.  The Marquis of Dufferin is President of
the company which controls the property, vz the
British America Corporation.

* * *

Reports from the Coxey mine indicate that it may
become a valuable property.  Average samples of e
ore run at about $16 per ton, after deducting smelter
charges.  The company is controlled by Montreal
capital.

* * *

The stock of the Knob Hill mine has had a pheno-
menal rise. A few months ago its value was o8¢ per
share while to-day 7o¢ per share is bid. This proper
tv and the *OId [ronsides ™" are controlled by the
same persons, all Montrealers, and a company has
heen formed for the purpose of erecting a smelter to
refine the ores.

* k%

The C. . R, has undertaken to erect a smelter in
the Boundary Creck District in British Columbia, with
a capacity of 1,000 tons of ore per day. This will be
of great advantage to the companies operating in the
district, and will induce others to undertake develop-
ment work.

* % %

The new issue of 200,000 shares of the Montreal
London Gold Mining Co., was over subscribed two
and a half times. As the stock was offered at a pre
mium of 25 per cent., this fact speaks volumes for
the faith which the shareholders have in the enter-
prise. 31 is now bid for the shares (whch have a par
value of 24 cents), and as dividends will shortly com-
mence to be paid, they are almost certain to enhance

in value. ¥
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