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gggt:le competition, and divide up the territory and get a fair price for your
matiohwi‘s what they wanted, and this gtarted the movement for the amalga-
i of some fifty-seven of the various plants situated throughout the
all fan?:'la'md p{odt}cmg as many varieties of 'stuff as the advertisement we are
e al 1ar w1§h in the street cars of the different cities. And so we are to

L canneries merger as well. As it has been the manufacturers them-

- Y6 who have been very keen on bringing this about, it should not take a

sgi?gudeal of cash to enable the promoters to pull it off, practically all the
o thS_CO{npgtn}es being willing to take stock in the new company 1n payment
€ir individual concerns.
S soon as this is cleaned up, the same interests now acting in the

¢an; : G : s X
: Nerieg merger will for a time devote their undivided attention to the con-

s“i’:lmathn of a bolt and nut merger. Toronto will naturally be the head of
OWnls)art}Cl}lar one, as the different companies are .sxtuated in the various
o a“’lth_ln a comparatively short distance of this city. As evidence of just
interestl‘.thls merger craze can go, it can be stated positively that these same
5 L S when they are through with the Canneries and the Bolt and Nut,
B Verything ready to go ahead with a Coffin merger. This will also have

eadquarters in Toronto, although the particular reason why it should

0g¢, . . . o
.8 1ot seem quite as apparent as in the last instance, but the main interests

s
ten?ﬁed with it are located in that city and in London, and it is even said
Tom an investment standpoint, it would have a good deal that is attrac-
golnabout it. Qo it really looks as though the consumer was going to get it
m ® and coming and some day we will all get together and form some

& : .
T8er not to have anything to do with any ‘merger.
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?C}I;mg up Industrial Concerns and Extending Them.
ERE is something very interesting about the way big capitalists are
tria %'_Omg about the country looking about for various concerns in the indus-
ex endme that have come along from very small beginnings and have been
of ¢ ed and developed largely out of the profits that have been taken out
of Tg business and put back into plant. So it happened that Mr. E. R. Wood
TOronl’tOnto, Mr. Clarence J. McCuaig of Montreal, and Mr. M. R. Harmer of
decidedo came across the Sawyer-Massey Company of Hamilton, and at once
Xpenq that here was an opportunity for additional capital which if ]u_d1c1ou§1y
the ed would mean very much larger profits than had been possible with
Smaller output the company had been showing up to the present time.
wil] ho the company will be re-organised by the new interests, and Ha{niltqn
the DaVe_ still another industry that will be by far the largest of its kind in
from Ominion., It would have been difficult for any concern to have sprung
ack more humble beginnings than this company, having been founded away
°Dera1tn 1836 by one of the members of the Sawyer family, and was afterwards
Durch, ed by L. .D. Sawyer & Co. for a great many years, till in 1839 it was
thenased by Hart A. Massey & Sons and operated since that time under
dme of the Sawyer-Massey Co.
anq .t‘{er since that time the Massey family have had the financial control
I 1s by purchasing this that the new interests take over the concern.
Majng lis seems a particular line of business that Canadians always should
resha'ln the control of, the company being the largest manufacturers of
large ing machines and farm engines in the country, and considering the very
o Number of them that will be used as the number of wheat fields increase
mEntS the western prairies, it would seem only right that Canadian imple-
S should be used on these Canadian farms, and another Canadian city

sh e
hn%lilsd benefit by the larger Canadian industry that will be located within its

meﬁtIt. rather looks as thotigh it would not be long before the official announce-
ere .S Made of the absorption of another company that has come along from
is 5 Small beginnings, but of an entirely different character from the one that
Midlready mentioned. The one referred to is the Playfair Steamship Co. of
develand’ Ont., a concern that has come right along keeping pace with the
One oofpment of trade on the upper lakes, till now it has what is regarded as
of th the finest fleets of steamers operating in Ontario points and the gateway
€ Western wheat fields. ; B
Comy € proposal is to amalgamate this company with the Inland Navigation
e Pany, which has both a lake and river fleet. This steamship business,

e : :
reSCIa ly in prosperous times, seems to be a very profitable one, and the

‘rath:nt will seem rather an opportune time to effect the consolidation as it
i

T looks as though Canadian companies were in for quite a few seasons

ich trade conditions would be all that they can desire. ;
on ¢, hile there have been numerous additions to the various fleets operating
1€ Great Lakes, it is said that the big railway companies are far from

v : =
'du'rix::g enough vessels to handle the amount of business at their disposal

: saﬁsfg certain months of the season, and that this makes it possible for a very

V?,“Pl‘y arrangement. between them and the independent companies.

deq hile  there has not been any official announcement regarding the latter

mat;d ave it on the very best of information that it is practically consum-
and that further developments in connection with it will be made just

the as general stock market conditions will become more satisfactory than

- A€ at the present time.
* *

Can. o
ax;\ad‘ans in Pennsylvania.

NADIAN capitalists in control of a coal-mining proposition in Pennsyl-
the bVama is something quite new. Yet such is the Sterling Coal Company,
dm,inf’nds of which have been successfully floated in Toronto and Montreal
Porgs, (e past fortnight. The flotation was handled by A. E. Ames & Co.,
beine .2 2nd Mr. Rodolphe Forget in Montreal, Mr. Ames and Mr. Forget

£ also directors. There are two Americans and six Canadians on the board.
foy, & € company was formed to buy the Hileman group of properties, having
%2 ipel'atmg mines situated on the Pennsylvania and Erie railroads, about

alty ¢S south-east of Cleveland; the Beckwith group, being the.Cecil and
Mining properties, located 7 and 30 miles, respectively, south of Grafton,

ty (subject to approval on six months’ test), located in Athens and
ngton counties, Ohio, on the main line of the Baltimore & Ohio South-
’°1ed0n system, and about one-half mile south of the main Ii‘ne of the
5 Fergie, the ‘eminent con-
estimates the tonnage which may be
ally developed in these properties as 117,000,000 tons, which is equal

tput of 1,500,000 tons per annum for a period of 78 years.
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Member Montreal Stock Exchange

83 Notre Dame West
MONTREAL

Studies of leading
corporations pub-
lished weekly in
circular form.
General market
review also given.

Carefully edited studies of lead-
ing Canadian securities mailed on
application.  Facts and figures
compiled by experts.

COPY MAILED ON APPLICATION

PARIS OFFICE
60 RUE DE PROVENCE

157 St. James St. - Montreal

L
National Trust Company

18-22 King Street East, Toronto. e

CAPITAL AND RESERVE, 1,650,000

Offers its clients the advantages of Branch Offices
in the foilowing places :

TORONTO. MONTREAL, WINNIPEG, EDMONTON, SASKATOON
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THE
MUTUAL LIFE
OF CANADA

wrote during 1909 new
business (all Canadian)
amounting to $8,125,578
making total insurance
in force December 31,
1909, $59,261,959. Its
net surplus earning for -
1909, over all liabilities
was $508,921.25, while
the ratio of expense to
income was less than for
the previous year.

HEAD OFFICE - WATERLOO, ONT.

HE Paid-Up Capital Stock of Chartered Banks in Canada is (in round
figures) $94,000,000 and of Loan Corporations $55,000,000. Per-
haps you never before realized the strong position that Loan Companies
occupy in the development of the Dominion which these figures disclose
and, to the conservative investor, the Stock and Debentures of a Loan
Company are undoubtedly most satisfactory.
The Association offers investments at 4%, and 6%, payable half yearly.

Full particulars and Annual Report on application.

THE PEOPLES BUILDING & LOAN ASSOCIATION

LONDON, ONTARIO

A 12 Months’ Subscription

to the Canadian Courier would be a splendid weekly reminder
during 1910 Of your regard for any friend. The pleasure would
be increased should he live abroad.

( Send $3.00 for Canada or Great Britian; $4.00 to U. S. Write
for clubbing rates or special terms for a number of subscriptions:
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