River
Eight Per Cent Bonds
I In Strong Demand

' jssue Originally Offered at 99
_ But Are Not Scarce to Meet
i Current Demand at 101.

| It will be remembered that about a
| year ago, Royal Securities Corpora-
{tion made public issue of $3,000,000
;8% General Mortgage Bonds, Series
“A," due March 1st, 1941, of the Span-
| ish River Pulp & Paper Mills, Limited.
{ _ Royal Securities announce that the
| Bonds, which were very widely dis-
{tributed have, during the past month,
{been in quite strong demand, both in
| the Canadian and New York markets.
{  The issue was originally offered at
i” and interest, yielding 8.10%, but
offerings are scarce to meet cuirent
| demand. at 101.

It is an interesting sign of renewal
lo‘ confidence in the Canadian news-

print industry that the floating sup-
ply of Spanish River §'s has practical-
ly disappeared from the local market
during the past few weeks, coincident
with the marked advance in the pre-
| ferred and common shares of the com-
pany. At present market guotations,

Hesitancy And . .

Trading Uncertain and Losses

the stock market today were very, un-
lic interest emphasized the list’s hesi-
ment was neutralizea by an extension
followed the news of the Bethlehem-

to a new maximum, but finished at a
fractional loss, declines in the steels,

Heaviness On
New !ork Exchange

Predominat, at the Close—
Public Interest Waning.

New York, May 15.—Movement in

certain, losses predominating at the
close. Divergent views of profession-
als operators and subsidence of pub-

tant or heavy tone.
The favorable cléazing house state-

of laBor trobules and adverse reports
from the Genoa conference.
The General rise in steels, which

Lackawanna deal, seemed to have lost
much of its force.
Excepting Lackawanna, which rose

including United States, Republic,
Bethlehem and Crucible, ran from one
to four points.

Qils were erratic,
feature being transcontinental.

the outstanding
An

HON. GEO. E. AMYOT.

Hon. Geo. E. Amyot, who Wwas re-
cently elected president of La Ban-
que Nationale, Quebec City, is presi
dent of the Dominlon Corset Com-
pany, L4d., Quebec Paper Box Com-
pany, Litd., Canadian Corset Steel and
Wire Company Ltd., vice-president, La
Casse d’Economie of Notre Dame of
Quebec, and director of Title Bond
Guarantee and Trust Corporation of

cl

[ X

Montreal,
ed shares on

gains
vided.

28, Atlantic
of 1,220 shares

Scores Heavy On

. Montreal Exchange

Tradingn Listed -

Throughout Day—Atlantic|

Sugar the Market Leader.

osed 1 34

8 at 54,

The greatest loss of the day was

e

N
15 —Trading in list-
local stock exchante
today was comparatively dull with
losses almost equally di-
Most of the papers were weak
. |and strength was mainly prominent
in Atlantic Sugar and Quebec Rail¥4
way which led market activity.
Two new highs for the year were
recorded on .light trading. These
were Canada Cottons preferred which
was up 1 at 2 and Kaministiquia
up 3 points to 83, this
greatest gain of the day.
Quebec Railway which was the
market leader in activity closed at
27 7-8 for a met galn of 5-8, touching
Sugar with a turnover
second and
points up at 22 3-4.
Abitibi came third and was down

came

being the

~ Reflected Uneven

Tone Of Stocks
Treding in .Liberties Furthet
Curtailed, Entire  Series
Showing Decline.

New York, May 15.—The net resuit
of today’s operation in the bond mar-
ket was not very conclusive, fingl
prices in a majority of instances re-
fletting the uneven tone of the stock
list. Further reduction of trading in
liberties featured tnose 1ssues, viriu-
ally the entire series showing mbder-
ate “declines.

Internationals decidedly better Mex-
ica 4's and 5's responding to reports
that the Mexican Government is tak-
ing steps to adjust its foreign debt.
French Government’s also improved
with French municipals and San
Paulo (Brazil) 8's.

Coppers rose with better tone ot
metal shares, but the railway division
showed few changes of more than
minor importance. Midvale Steel
fives had a temporary spurt, but allied
jssues reacted varlably, total shares
(par value) $16,375,000.

}of

All the Public Utilities

the City of Halifax. . .- -
19 Bemds of Ghe Neve Gestie\ Trammwnys & Fowny :
Erm st

covre the
Company,
This Compasy

Hydre ol
.-*.’..-ﬂ shoulld Bo

will b

A Selected List

— of New Brunswick Mumi-
cipal Bonds will be furnished

Investment Securities

101 Prince Willlam Street, 8t. John, N. B,

Armstrong & Bell, Ltd.
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-
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WH!N YOU THINK OF INVEST-
ment you look for Security.

‘When you lay your money. out
tor a bond you want assured income

When you buy & good Power Bond
you .get both, for Power move than
any one element is the

CARDINAL FACTOR

rial life and 1ok

of this or any other nation.
* We belfeve in Power Securities and
recommend them.

East Kootenay Power Co.
7% Bomds @ 97.50 and ecarued in-

. Manitoba Power Co.
7 % bonds @ 100.00 and accrued inter
est.

Laurentian Power Co.
6% Bonds @ 95.00 and acorued inber-
ot v

J. M. Robinson & Sons, Lad

8T. JOHN s
redericton

Due May st 1942

Principal and Semi-Anriual Interest Payable in New York and Canada

$500, $1,000. =

in the I \!

ful co

tie most

same method which has

the preferred and common place an| early rise of two points in that issue in Spanish preferred off 1 1-4
equitx;' of over $16,000,000 behind the| was effaced when selling of high pric- Canada. He Is also & rm?;l!\be}l;rg:‘;:: at 96 34 'l?he S nion ;“ a‘l:;h::;
§% bonds. od issues, motably Mexican Petroleum |Legislative Council d" olgth yace |2 at 89 1:2; Brompton sold down 14 M k t
‘As previously reported in these col-| and General Asphalt, set in. of Quebec, Commander ndeK {ght|and the Sthax papers came out in Raw s“gar arKe
umns, the Spanish River and gther| Coppers were treely bought on the|of St. Gregory the Great, ai g~ “l‘ Droked Taks ok .
| Capadian newsprini companies, 'are| more stable condition of the metal|of the Order of St. John of Jeruslam. e Steyél i : showed Flm Tnnd
i pot only producing a greater tonnage| markets, with silver at a mew high closing’ %5 & lntss ‘; :1 5!;’?"‘»
ithan a year ago, but current ship-| price for the year, but those shares D““But Steady ‘;r oo A pob at 31 an teel i
! ments are actually in excess of out-| gave way at the first signs of pres was also strong with a net Market for Refi 3 Unchang-
iput and the total stocks on hand at|sure. Motors, equipments and food gain of 14 at 71 14 Weak stocks et for Refinec Un g
! Canadian milis as at March 31st, am-| and chemical specialities, together Market Featl“'ed took in National Breweries down 7-8 ed at 5.30 to 5.40—Good on request.’
ounted to only 8,000 tons compalred with miscellangous stocks offered lit- ; - 3*35:”:{: :::‘anilhm aﬂ l-al:hmll-z " R
! with 19,000 tons at the same date last| tle resistence to the more extensive more active wi gains o z
'“ T, offerings of the final hour and the Gra“l Tl’ansactlons and losses about balanced. Way- et P ‘Thom."
There are few 8% standard industri-| new noteworthy gains among rails agamack bonds reached a new high I -
al issues on Canadian market today,| forefeited. Sales amounted to 1,350, . il § di B at 80 up i-4 point. Total sales: List-| New York, May 15.—The early raw
and with the large assets and earnings| 000 shares. Considerable preading ed 8,811; bonds $277,050. xmgarl :mrkett (v:va;“ﬂrm :n: utnczhu”nlg‘-
lo? the Spanish River Company, there e R fc ———————— ed with spot Cu quoted a i-
| oaems to be little doubt but that the N. Y. Quotati tween Winnipeg and C}u.ca M i s cost and frefght, equal to 4.04 for
company’s bonds are at the commence- iV . uotatons o Reportec‘n——-Pric&ﬁ Easier. Qntrea a‘es centrifugal and June at 2 12 cents
ment of an ‘xgward movement, :‘Pich ! g cost and freight equal 2:9"4.1‘1, Porto
‘will bring eir invéstment return|(Compiled by MeDougall and Cowans aE— Compiled N Rico were quoted at 2 for spot
more int oline with present day bond 53 Prince Wm, St)) Wiknicer. May 15-—The wheat ( pil sbgﬂl::;)«‘\hlgr:u g:;! Cowans | 110 S2™° for  later shipment. No
yiels. New York, May 15. |market was dull but steady during Montreal, May 16 sales were reported.
Open High Low Close|today's session with prices inclined Open High Low Ck;a- Raw sugar futures were quiet with
Methodists Have Allied Chem.. 656% 65% 656% 65%|to be easier. Considerable spread- | Abitibi .. B4% 4% 53% b4k |prices at midday unchanged to one
Am Int Corp. 443% 44% 44% 44% |ing was reported to be going on be-|Atl Sugar ... 22 231 22 233 | point higher.
. . T Am Bosch ... #4434 44% 44 44 tween here and Chicago, spreaders |Ashb Com .... b4 54 54 The market for refined was firm
Live Q“emon 0 Am Can .... 47% 47% 46% 46% |puying Winnipeg October and sellinZ|Asb Ptd ..... 75 75 75 |and unchanged at 5.30 to 5.40 for fine
Am Loco ....113% 3% | chicago September. This had the Brompton ... 32} 32% 31% 31% granulated. A good inguiry was re-
Settle Soon Am Sugar : offoct of stremgthening: October,|Brazilian .... #4%: 44X 443 44% ported. Refined futures nominal,
Am Wool which closed at a gain of 1 1-8 cent.|Bell Tele ....111 1113 111  111%
jam Bhe May closed unchanged and July d1—8;g E ind cx;m 28 28 28 S iy
¥ i Am Sumatra. | pigher at the high spots for the day. Can 8 m 21 21 21 2
Should Women be Adm\tted Asphalt Cables were dull and ranging half Can S 8 Pfd. 52% 2% b2 52% Monmal Pmdnce
to Methodist Ministry, to Atchison to 34 cent lower, showing there is Can Car Com 26 26 26 2%
Atl Gult evidently a very ordinary demand. Can Car PHd. 67 57 67 57 Montreal, May 16—Oats, Canadian reinr
Come Before Conference. |Anaconda Weather over the Canadian West has|Can Cem Com 63 ~ (3% 63 63% | Western, No. 2 68 1-2 to 69. n.
;‘;m1 r:la improved. {Can Cem Pfd. 92% 9i% 2% 92% Canadian Western, No. 3
eth Stee: i Dom Canmers, 32 32 3 8 -2 5.
Toronto, May 14—Should women be|B and O i Oats steady w:ﬂ\ bn :‘gl;t Y'::::gi.nom Imnnéom . 3 j{ ﬁ G‘Fllozurwms:n. kit ik uabtiia
admitted to the Methodist ministry in|Bald Loco ... There appears to be ;‘ ple 8 " |Gen - Biectric. 91 0 o1 i Pl $8.50 : »
this country ? This is one of the live|p and § to supply the existing demand.|Gen Hlectris. 07 G . % 0 Rolled oats, bag 90 Ibs. $3.00.
questions which will come before theé|cap Pacific .. Coarse grains generally were TN | ewerles ... 85% " 56% 066 56%| Bran ;3:2.55.‘ in e
General Conference of the Methodist |Corn Prod ing higher. | Pric Broe % 43% 43 43 Shorts, $33.00.
Church of Canada at the sessions 10| cosden Oil . There was a poor demand for monuebec Ry 2734 28 7% #1%| Hay Mo 32, per ton, car lots $29.00
be held in this city next September, | orypcible 2 high grades of cash wheat, but me-Qnebec Bdsﬂ 0% 70% 0% 0% |to 530'.00‘
and with women 'delegat attenaing {Chino ... ..- lower grades were in better dem“nd"sxmn R Con'xv 90 90 $9% 89 Cheese, finest easterns 13 to 13 1-4.
the General Conference it promises t0|cyban Cane A fair amount of wheat was he'nngpan R Pfd.. 98 98 %14 56'5’: Butter, choicest creamery 3¢ 3-8 to
be productive of an interesting debate.| chandler offered for sale and New York ex- oo o) Cauadz.lA ‘71% 1% 10 siia LV
This General Conference will witness|cgeg Cola . g 3 porters were good buyers of the low'ASteel (S Ptd 97% 74 01y 1% | Bess, selected 34 to 35. terest.
a big departure from precedent in the|c g E 1 Com 388, 39% 38% 39 er grades. Number 1 northern pre-i g elting 22 92
presence of women delegates on thel & E 1 Ptd. 55% 56% 55% 5% |miums was half a cent lower while Shawinigan 068 1M%ITTT e e
“floor of the house” on an equality|Columbia Gas 88 88 83 38 |the lower gr_ades were unchanged t® moronto Ry .. 66 6 4
with the male representatives of the|cen Leather.. 37% 38% 371% 38 two cents higher. Trade volume in Wayagafrack. 51 61 51 51 ”'K oF .Q“Tnm\
various conferences in the Dominion.|grie Com 13% 13% 133% 13% |cash coarse grains was small. l 1932 Victory Loan 99.50.
‘Women have sat as mermberis of con-| gpdi John : : $3Y Clalie Quatitions | 1923 Victory Loan 99.90 s
ferences in a lt)xum?::f :f”;ﬂ;:d‘f{f‘:'*m:!: Gen Motors 9 | 1924 Victory Loan 99.50 NO!'ICE s hereby given that a
i M i et L Wheai—May 142 bid;: July 139] 1933 Victory Loan 103.00. DIVIDEND of THREE per cent.,
MR T Bel L R e fanarel fov | o bid; October 1.25 58 bid. 1934 Victory Loan 100.65. upon the paid up Capital Stock of
Elgh With the BB (8 A0 8 Chnren [obe e Oats-.May 56 14 bid; July 54 1-3| 1937 War Loan 100.50. this Institution has been declared
erning body of the Methodist Church. |ipter Paper .. 33 Octolier 19 48 for the current quarter, payable on Moneton
g gl b b et LU by b A Barley—May 69 12; July 70 3-8 bid; = and after Thursday, the FIRST day
honored by being appointed delegates|jnqus Alcohol 49% 51% 49% 650% % ked of JUNE next, to Sharehelders of
to the Methodist Gmxm':xl\&‘onrereinlce. Kelly "Spg 50% 50% 49% 49% October 65 1-2 asked, Toronto Boardof Secord of 30th ‘Apedl, 1928, ;
which will meet in the Metropolitan {yrenpecott 31 3476 33 3 i ;
Church, Toronto, on Sept. 27, depends | yack Truck. . Cash Prices Trade Qllotttions By order of the Board, %
upon the action taken in this respect |y ..k Steel Wheat, No. 1 hard 147 14; No. 1 FREDERICK "I‘LL!A!B-TAm
by the various conferences in June. In | yigvale . northern 1.47; No. 2 mnorthern 1.42; M
* cidentally it may be stated that “equal|y, pacific .. 22% 23 2% 25 |No. 3 northern 1.35; No. 4, 1.22; No.| Toronto, May 15—The Board of| Montreal, 2lst April, 1922,
rights” to be extended to the women |3 States Oil 14% 14% 14% 14815 5 08 12; No. 6, 96; feed 84; track Trade quotations today were; Mani-
delegates at the General Conference|yrey “pete ...130 130 1Z7% 128 g 4¢ 4 toba wheat No. 1 morthern 1.54 d-4;
includes election to any oftice in the|y v N H & H 29% 29% 287% 29 Outs. No. 2 cw. 56 13; No. 3 ew. No. 2 northern 1.49 3-4.
conference except that 9{ General Sup-{north Am Co 57% 57% 57% 51% [5a .".-4', il 6y teedvi's o Manitobs ocats, Ne.. 3 ew. 68 14;
erintendent. The head of the Methodist | Northern Pac 75% B 4% 4%y feed 51 1-2; No. 2 feed 49 1-2; re- No. 3 c.w. 59 1-2; extra No. 1 feed
Church in Canada must be a minister.| panna D41 Alle 0% 40% |y .oq 47 1.‘; track 56 12 ) 60.
and, according fo the present churcd|pop Amer ... 64 - 64 63 3% g, oy No. 3 cw. 69 12; No. 4| Manitoba barley, mot quoted. All
BRwn—-8 man. Diovce At ... 20% 20% 19% 19%| TRV, SO o lih V63 1'2; feed|Of the fbove cif. bay ports.
On the question of admitting women | pynis Sugar. 41% 41% 40% & 5oy 69 -2 : American corn, No. 2 yellow 77 34; .
to the ministry a vote has been taken|p..o Oil | 33% 335 82% 32% i trac . % ! No. 3 yellow 76 34: track T u; 3
+ = 8 . ¢ = S Flax, No. 1 nwe. 247 34; No. 2 yellow 1 H Cl oron!
by the quarterly boards of the various|p, igc Oil .. 64% 65% G3% 64 t: ; prompt shipments
i is as . gumidance i b " c.w. 243 34; No. 3 c.w. and rejected pments.
alethodist Churches for the gu Pere Marg ... 31% 31% 31% s1%i .0 o k 2.47 34 Ontario oats, No. 2 white, nominal
of the General Conference Th;* “e’“‘n Reading. .. .. 79% 80% 78% 8% |55 s o A according to freights outside
has not been made public so far. Allp,.¢ jgland.. 43 433 42% 4z . .
Bt e vots of the auarterly bourds |1 pucy | vk e @ 6 | Wheat Averaged Batier. manl S (Seeinel
indicated a decided opposition to thelp,” giores ... 58% 60% 67% 0% g Buckwheat No" 3, $1.00 " y
admission of women to the ministry,lp™; ana 8 ... 12% 72% €9% 69% P - gty , $1.00. l'MlTED
the “nos” seeming to be in a big Ma- g4 pag) . ... 26 28 5% 2o Lower lll rices Milléeed, car lots, delivered Mont-
Sority. but it 1s understood that latera . Ry .... 3¢ 4% 24 24 4 veal, frelehts. Baks: (hcided: Bon' ®
returns have changed this to @ COM'lg,uin Pao .. 90% 90% 90% YU 0ﬂ Cl“cago Tnde per i $28 to 83'0‘-‘ lhar:a ”6 to ;;;.’ o
siderable extent. It is believed that Studebaker ..117% 117% 116% 1156% ol e;ad-ﬂ . %0 N |rs a e
the movement in favor of women min oo . o 18% 13 13% 18% g o y { our, per bag, $1.70 to $1.80 0
isters may not reach its culmination at Sinc Oil g2y, 32% 31% 31% Chicago, May 15—Wheat averaged 21.&!. Iextm No. 2, per ton, $22 to ‘ .
the General Conference, bnttini any|giromberg ... 52% B52% 51% 5%‘ lower in price today, influenced chief- :o‘ -"‘s“ xed $18 to $19; clover $14 c “ t l S. . f
case, a comparatively close vote 13 eX-lmerag o ... 48% 48% 4% 4 ly by an appeal from Julius Barnes, . k d Gdd Bo d
pected. The wox:;len have gal:xelr:l“: Trans Ry .... 19 g% ;‘,zﬁ };‘k'l{:mer f,ad:ral wheat director, that Straw, car lots, per ton, $12 to $13. oliatera in '“g un nas
good dead by the success O sS{m p C and O 290 2 % 29 \a settlement of May wheat contracts e 2
Maude Roydem, the noted Britishly.p cpr ... 6% 66% 65 6 [pere be arranged on a basis to high- cotton M.rket Dated May 1st, 1922
preacher, who was associatp pastor of | roqon Ofl ... 22 2‘.:,% 22 22 |er than the current value of the 8
the City Temple, London, and who 18| yypion Pac ..137  137% 137 137% | grain in domestic and foreign trade.| e~
mow on a tour in the United States. |gneq Drug.. T2% 78 72% 2% |Thne market: closed unsettled at 5-8 New York, May 05—Cotton fu- AR
Church Union is another question|ynied Fruit.139% 119 139% 140 | o0 Dot decline to a like advance|tures closed strong: Denominations—$100,
which will loom large at the Gemeral|y g gieel .. 99% 99% 38 98 |ouy May 142 7.8 to 143, and July January 2220 at 2.
Genterence The Methodists bave beoR|yy 5 Rubber.. 83 30 s3 82 l125 38 to 126 12, Miy 308 at ¥l Canada Steamship Lines, Limited, the
 ready to join with the Presbyteriansi oo ing . .. 62% 62% 61% 61% July 2040 at 42. i " i P -0 LY e 3 Lo,
and Conxr:‘salirnf;l‘fz:m;:‘; 0;‘::.‘:.? NY E\lndsz-sl’z’u p.c. Quotations g:tober 2038 at 40. ! termi docks, h oubdlw and engine pla
rs, according to RIE] - giarling—4. . = cember 2037 at 40. ! ;
::lthe Methodios: bod‘yAco ;l‘ehr: na;u(:: Total - Sales—1,223,200. wnw_uaysl‘lu; 7-8; July 1.25 3-8;4 Spot closed steady. Middling Up-! :l:r I:lnd wrecking companiesand & coal sales company od
taken by the General Conl 3 ber 1.19 12, } lands 21.25, ¢
September will largejy depend upon| igies”for by many leading Metho- | Corn—May 60 7-8; July 64 3-4; g The general method by which this system has
such a success of United Statea Steel Corp Sta.

what the Presbyterian'
‘3ly does with the ques
nual meetipg in June.

tion at its an

but an Setive pin

3

7 | no definite steps have been taken

far by the Gener

ment its vote for unfon.
insurance

thodist General ‘Conference.

‘business.

neral Assem-

The General
has voted in favor

in the Presbyterian Church is
strongly opposed to Church Union

al Assembly to

is ‘another imter- |}
on the agenda for the
The
department of the church has
‘out a scheme for the insuring
p but many lay-
sty m o4 to "'.: decided
on the und that it wou
etition with- Methodists who
Compe-

| dists, bat owing to
able that the
be cautions on

1t is expected
problem

this score.

*|inence it was
The Church then gave

than competition
the estimation of
Conference. officials there has
P t and &

been

the present finan-

jal position of the church it is prod-
able th General Conference Wi

that the industrial
will again be a subject of de-
bate, but it may not receive the prom-
given at the General
Confercnce héld in Hamilton, Ont., two

for service rather
for profits, and' in
some of the General

September 66'7-8.
Oats—May 37 3-4: July 89 3-4; Sep-
temb r 41, A

Pork—May 22.70.
September 11.80,

Lard—July 116
Ribs—July 11.97; September 11.95.
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LIVERPOOL COTTON |were 20000 bales, including 15,000

a —_— : American receipts were 10,000 bales
r-| Liverpool, May 16—Cotton futures,|includipg 9,700 American, and closed
closed firm. Closing bids: May }“4‘, firm. . i
11,44 Al e RS ‘

Liverpool

Cotton, spot, good business done;
prices firm; American middling, fair
13.12; good middling 12.02; fully mid-
dling 11.77; middling 11.62; low mid-
dling 11.12; good ordinary 11.27;'
ordinary 9.77. The sales of the day

June 11.54; July 11.51; A
{ A

1.36;
a|vember 11.18; January 11.12.

to co-operative MVQ\HIAH TRADE
The lerence will prob- —
ably last about thrée weeks. It willl Ssvannah, Ga., May 15 —Tarpen-;
‘.m,“.u.ubylnv.nr.s.u.uuﬂmulmuklm;w
Chown, of this eity, the General Super-|167; ghipments 136; 11,298,
of the Methodist Charch 1 firm; ssles 863; receipts 413;

October 11.34; No- ; e
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This isdue is meeting with a ready saleat the attractive priceof 97% and interest. yielding 7.20 ;e. -
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