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Bankruptcy Act 
Has Been Prepared

my be ordered to do, observe or per
form by the Court, pursuent to any of 
the provisions of the Act, shall be 
guilty of an Indictable offence, and li
able to a fine not exceeding one thous
and dollars, or to a term not exceed
ing two year’* imprisonment, or to 
both such-fine and such imprisonment.

Creditors.

•xINDIAN SEARCHING
FOR HIS FAMILY

Cherokee Who Spent Seven
teen Years in Prison Look
ing for Wife and Child.

The Biggest Value in Popular Priced Tailored-to - 
Measure Suits and Overcoats in the British Empire.

mExcellent Summary of the 
Salient Features for Busi
ness Who is Too Busy to 
Read Act in its Entirety.

A creditor who maliciously endeav
ors to force a debtor lato bankruptcy 
shall be liable to a fine of one thou»- 
and dollars or two years’ Imprison
ment, or both.

Secured creditors, in cases where 
the trustee elects to take over the 
security at the vahition placed upon it 
by the creditors, shall not be entitled 
as heretofore, to an extra 10 per cent.

A provision for ratifying composi
tions and compelling minority credi
tors to accept the will of the majority, 
providing the same le approved by the 
Court.

Claims by husband or wife for 
wages, money or other property lent 
to the debtor shall not be entitled to 
claim upon the estate until all of the 
creditors have been paid in full.

Claims for wages, exceeding three 
months, by father, 
then, brother, si&t» 
shall not be allowed until all other 
claims have been paid.

No officer, director or shareholder 
of an Insolvent

Muskogee, Ofrla., April 14-^rack 
Tee kali lan neesky, brave of the ' Chero
kee tribe, is searching the Oklahoma 
hllle for his equaw and hie child.

Teekahlanneesky last saw the pair 
between the bars In the end Window of 
'Ten Spot,’ the prison oar that carried 
him from Vlnita to Deaveaworth sev
enteen years ago» to begin a life term 
for a killing that white men said was 
murder

The Night Hawks were Cherokeea, 
sworn to resist the whole invasion 
with their lives. Wolf, a Cherokee too 
helped white men against his brothers. 
The Night Hawks drew lots. Teekah- 
lanneetky took the short straw from 
the medicine man’s hand. Wolf was 
killed by two bullets and the trial of 
Teekahlanneesky in the Federal Dis
trict Court was brief.

A white man told of the creed of 
the Night Hawks with a passion Tsek- 
ahlannessky anight not have under
stood, he didn’t hang upon the prairie 
he had

Tell Them “I Know Better’1Th (following resume of the Bank
ruptcy Act bus been prepared by N. 
L. Martin, chartered accountant, 73 
King street, Toronto, and secretary of 
the Canadian Paper Trade Associa
tion. It is an excellent suminuny of 
the salient feat mes of the Aot and 
will be read with interest J»y the busi
ness man who is too busy to wade 
through the Alct in Its entirety:-

The new Bankruptcy Act passed by 
the Dominion Parliament is to come 
into effect on the July 1 next.
Act applies to all corporations, with 
the exception of banks, railways, trust 
and Insurance companies and to all 
persons except farmers and wage-earn
ers earning less than fifteen hundred 
dollars per year.

lit provides that an insolvent debtor 
may make to an “authorized trustee" 
an assignment of all his property for 
the generalvbeneflt of his creditors.

It provides that a creditor, or sev- 
eval creditors together, having a claim 
of five hundred dollars or more, and 
knowing a debtor to be insolvent and 
unable to -collect his account, may ap
ply to the court to have the debtor ad
judged a bankrupt. The circumstances 
of the case will be passed upon by the 
Court. The court may dismiss the pe
tition of the creditor, may stay the 
proceedings, or may grant an order, 
as the cireum

It provides 
made an assignment shall be kno-wn 
as “an assignor"; a debtor who has 
been forced into bankruptcy by ills 
creditors shall bo known as a “bank
rupt."

It provides for the discharge of an 
honest debtor who has turned over 
his assets for the benefit of his cred-

The Act is designed to provide a 
uniform law throughout the Dominion, 
to make proceedings quick and cheap, 
to abolish preferential creditor abuses, 
and provide for the discharge of the 
honest debtor.

When Some One Tries to Tell You That You 
Have to Pay $60 to $100 For Spring Clothes
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Tito

Then Visit One Of Our 
25 Quality Tailor Shops—Get 
Quality Without Extravagance 

In Your New Garments

%son, daughter, mo- 
er, uncle or aunt

sworn to keep free of whitecorporation shall be 
entitled to claim wages exceeding 
three mouths until all other claims 
have been paid.

mens Horses.
Instead they locked him up for the 

rest of his life.
President Wilson p&rdonepl Teekah

lanneesky The brave came'to Musko
gee. stayed one night and disappeared 
into the Spnvinaw -hills, in the eastern 
part of the State, to search for his 
equaw and child.

iDebtors.
A debtor who has made an assign

ment shall be known as “an assignor,” 
a debtor who has been forced into 
bankruptcy by his creditor: shall be 
known as “a bankrupt."

The debtor must attend the first 
meeting of his creditors for the pur
poses of examination and giving Infor- 
matlon.

The debtor must give an inventory of 
his property, a list of his creditors 
and his debtors, and do everything 
to assist the trustees jn winding up 
the estate. If the debtor fails to per
form the duties thus impqsed upon 
him he shall be guilty of contempt 
of court and may be punished.

Fraudulent preferences given within 
three months preceding an assign
ment may be set aside.

Assignment of book debts. unJess 
registered in accordance with provin
cial statute, shall be void as against 
trustee.

All settlements made by debtors 
within one year previous to an assign
ment. except in good faith and for 
valuable consideration, shall be void 
ap against the trustee, and shall be 
void within five years previous to 
such assignment, unless it can be 
shown that tile debtor was able to 
pay his debts in full without aid of 
the property assigned.

All marriage contracts for the fu
ture payment of money to the wife, 
or husband, or children of the debt
or, where the debtor had not at the 
date of the marriage any estate or 
interest in -the property assigned, 
shall be postponed un-til all claims of 
other creditors have been satisfied, 
unless the contract has been executed 
previous to the assignment, and even 
if executed, shall be void if the pay
ment or transfer wore made within 
six months of the assignment.
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FRASER RIVER HAS 

GREAT SALMON RUN -1ocas warrant.
at a debtor who lias New Westminster, B. C., April 16— 

Spring salmon fishing is now in full 
«wing on the Fraser river,and about 
500 fishermen are at present engaged 
in th-is industry,. Never in the past 
four years havp salmon been so plenti
ful, and the fishermen are getting re
cord High prices for their fish.
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JI IS the «T from clothing merchant» that the price of Spring Clothe» is $60 vo 
—h?* JÏ25 thoe clothing gentlemen a«k you those prices, tell them

“I Know Better.” Tell him that the English & Scotch Wooll^^of^ilTtalw 
new Spring garment» to Meaaure at Known Standardized Prices, and that th

CANADIAN RUBBER CO. Hi
■Montreal, April 16.—The annual 

meeting of Canadian Consolidated 
Rubber Company Limited will be held 
on Tuesday, April 27th at 12 noon and 
the annual meeting of the Canadian 
Cons, felt to be held on -the same day 
at 3 p.m.

your
________ ey assure

you the utmost in quality fabrics, in fit and fashion that 
are stylish and individual.

Trustees.

Trustees shall be known as “author- 
x Ized trustees," and shall be appointed 

by the Governor-in-Council. All auth
orized trustees must furnish general 
bond before acting as such, and pro
vide special bonds in each estate, un
less relieved by vote of the creditors. 
The creditors pass from trustee to 
trustee, and shall vest in another.

On a receiving order being (made 
against a debtor, the property of the 
debtor shall forthwith pass to, and 
vest in, the trustee named ihetein, 
and in case of change of trustee, 
shall pa-ss from trustee to trustee, and 
shall vest in the trustee for the u'tmo 
being during his continuance in office 
without any conveyance, assignment 
or transfer whatever.

A trustee may carry on the business 
of a debtor so far as may be necessary 
tor the beneficial windi 
estate, and may incur 
make advances for such purposes.

(No trustee shall deposit any sum 
of money receivt/ by him as trustee 
Into his private banking account.

Trustees may retain the lease or 
may disclaim same, and may assign 
the lease or sublet the premises for 
the unexpired term.

Rent is preferred in- an amount not 
exceeding the vuluq of the distralnable 
assets, and not exceeding three months 
accrued due prior to the assignment, 
plus the cost of distress, of any.

Accelerated rent under leases shall 
rank upon the estate as an ordinary 
creditor hut not more than for three 
months.X

Trustees shall have1 power to sell 
patented articles without being bound 
by any restrictions, such as may ap
ply to ordinary traders.

Trustees may pay dividends prompt
ly, not -later than six months, and 
earlier, if required by the inspectors, 
and thereafter when sufficient money 
Is on hand to pay 10 per cent.

Unclaimed dividends shall be de
posited with the Minister of Finance.

The remuneration of trustees is lim
ited to 5 per cent, of the cash receipts.

Inspectors’ fees are done away with, 
Only their out-of-pocket expenses be
ing allowed.

Any person who noj. being a trustee, 
advertises or represents himself to be 
such; or, being an authorized trustee, 
either before providing the bond re
quired, or after providing the same, 
put at any time, while the said bond 
Is not In force, acts as or exercises 
any of the powers of an authorized 
trustee; or, having been appointed an 
authorized trustee, fails to observe or 
to perform any of the provisions of 
the Act, or fails duly to do, observe 
or perform any act or duty which lie

f •TBT a woman e«* your suffering. I want
You to write, and let me tell you of 

my «impie method of home treatment.
•end you ten days' free trial, post- e\ 
paid, and put you in touch with 
women in Canada who will JLTl 
gladly tell what my method 
has done for them. aVGF 

If you are troubled

At any one of our 25 Quality Tailor Shops you can find 
new Spring fabrics that will prove a revelation to value- 
seekers and prove that the E. & S. Woollen Co. is driving 

ahead in spite of all market obstacles, and that we
arg offering the greatest Tailored-to-Measure Clothe» 
value the men of Canada have ever known. ~
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tlons, blad
der weakness, 

constipation, ca- 
tarrhal conditions, 

pain in the sides, regu- 
larly or irregularly. 

JX/ bloating, sense of falling or 
^Etr misplacement of Internal or- 
^ cans, nervousness, desire to cry. 

™ palpitation, hot flashes, dark rl 
under the eyes, or a loss of in 

in life, write to me today for free 
treatment.
■is. M. Summers, BuWwMnr. Del

ache, back- X
log down

I

Suits and Overcoats I 
Tailored - To - Your- Measure i

t t 
trial X

Other Provisions.
(Banks must notify the trustee of the 

existence of any balances standing to 
the credit of the debtor.

Unliquidated damages arising other
wise than by reason of a contract, pro
mise or breach of trust shall not be 
provable.

An undischarged bankrupt may nqt 
obtain credit to the extent of fifty dol
lars or upwards from any person with
out informing that person that he is 
an undischarged bankrupt under the 
penalty of a fine not exceeding five 
hundred dollars or one year's Impris
onment, or both, or if he enters into 
any business under a name other thna 
that of which he was adjudicated a 
bankrupt without making such disclos-

up of the 
galions andoblii ,y9!Tie Army of 

Constipation 9’

is Growing Smaller Every Day
CARTER'S LITTLE LIVER PILLS
ire responsible. Not 
nly relieve constipa-
Zu“^|CARTER'Sl

J Kittle

they never d ISPILLS
•ail—renewal 1
of regular habite follow. Purely 
vegetable.
Small Pill—Satan Dose—Small Price 
OR. CARTER'S IRON PILLS, Nature’s 
,reat nerve an* blood tonic for 
inemle, Rheumatism, Nervousness, 
leeplessness and Female Weakness, 

■lissicc cast bear sic■ alert
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iSÿll1* andjcntrhWQQUen^.0; 

of Montreal
If a person having been adjudged 

a bankrupt and re-entering business 
fails to keep proper books of account 
he shall be liable to a fine of one thou
sand dollars and to one year's impris
onment.

Proper books of account are defined 
as such books as are necessary' to ex
hibit. or explain the transactiohs and 
financial position of a trade or busi
ness, including a book containing en
tries from day to day in sufficient de
tail of all cash received and paid, as 
well as an account of all goods sold 
and purchased and statements of an
nual and other stocktaking.

Certain amendments to this Act will 
be submitted to Parliament at this pre
sent session, but these amendments 
will only affect minor details. T 
Act. applying as It does, to all Canada, 
will supersede the present Dominion 
Winding Up Aot and all provincial 
legislation with regard to bi/ikruptcy, 
and will thus provide a uniform law 
for all Canada. It is at once the most 
satisfactory, expeditious and economi
cal banking legislation in the English- 
speaking world.
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More H Less 
TjMoneyQuality]1 No connection with nny other concern In Canada.

CTO '•pHE ENGLISH & SCOTCH WOOLLEN CO.
_is the largest knownStandardized Priced V^ÎÏT 

oring Establishment m the British Ë^TreThT 
Canada we arc nationally known 
super-quality and style in Tailo^d-t^M 
garments.

IESTABLISHED 1894. 
OPTICAL SERVICE 

Unexcelled Is What We Offer 
We grind our own lenses, Insur 

ing you a service that is
PROMPT AND ACCURATE 

Send your next repair to ua.
* D. BOYANER;

111 Charlotte Street

as creators of 
easure

Our great range of selection in fine fabrics, the 
beauty of the new patterns, the extraordinary 
values, make such an appeal to men that salesman
ship on our part is quite unnecessary—you will find 
in our immense assortments ample choice to satisfy 
your preference as to quality, weave Or color 
We can take your 
measure today.
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43One man and a WADE cuts from 25 to 40 cords a day.

»£rs.wd“fcr6,“ “* »—- wade
Saws large or small logs at the rate of a foot per minute.
The WADE is the greatest labor and time saving invention in 20 years. 
Thousands in use in the United States and foreign countries.
^— | Come in and let us show you the

: WADE. Literature upon request

English&ScotchWoollenCo.
Trousers
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*
Head Office and Sales Room 851 St. Catherine Street

2528 CHARLOTTE STREET, ST. JOHN '
25 QUALITY TAILOR SHOPS IN CANADA

Fault »te. Marie Brentford sr__ _

111 East, Montreal
Bl

Prompt
ggagg^l Deliveries 

J From 
Stock

o« Vs

m *4® >
•i S-r-X*fj !r fi Shwbmok. St. H.artntH. 

Shnwlnlr.n rtilsThree Bli --— Halifax 
**• Jeha New Olaero w4THE

Out-of-Town Men | Wrli. for Frw Sample., Fn.hlon Pl.t,.. 
S»lf Mw.nr» Form and Tap, Lin. 4d- 
dr”. un St. Catherin. St. Ea.t. Montreal

v\rw «l H WILLIAMS MACH’Y CO.
8T. JOHN, N. B. El
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A 55 YEAR
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Does 10 Mens Workz . THE ' \

ONE MAN J
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