6%
GOLD BONDS

Due 30th of June, 1928.

Principal and semi-annual
interest payable at Toronto,
Montreal, New York and St.
Johns, Nfld.

Denominations $100, $500,
$1,000.

Price par and interest.

ue has been particularly

d and is being rapidly
If interested we strong-
: you to telephone or tele-
s al our expense

Eastern Securities
Company, Limited

St. John, N. B.,
Halifax, N. S.

! Pussénger cars.

MERCHANTS’ BANK
MAKES SPLENDID
SHOWNIG FOR 1917

Total Assets
Whereas in
Were

$140,937,544,
1913-14 They
Only $83,120,741—
Over

T wenty-One Per Cent.

Increase

I'ne remarkable expansion of the
the Merchants Bank of
Canada, which has attracted attention
in the last two annual reports is
well maintained in the report for the
vear ending April 30, 1918, which was
p-oecented to the shareholders at the
ng on the fifth of June. It is a
tacular record which the Bank has
achieved since its last peace time re-
port, that of April, 1914. Igs total as-
sets at that time were only $83,120,
741, while today they reach the splen-
did figure of $140,937,544. Thus in four
years of war the bank has added al-
most fifty-eight million dollars to its
business, without any additions either
to paid-up capital or to Reserve Fund.
During the year covered by the pre-
sent report the deposit accounts of the
Merchants Bank exhibited a growth
well over 21 per cent. constituting a
significant tribute to the standing of
the institution and the wisdom and
enterprise of its management. Non-
insgrest deposits rose about seven and
three quarter-millions, interest bear-
ing #eposits rose eleven millions, and
note circulation advanced nearly three
millions. The total liabilities to the
public are now $126,322,671 (there hav-
m: been a falling off in one item, that
gnces due to banks and corres.

business of

)n twenty million doHars — and
against these Habilities there is an ac
cumulation of Hquid assets amounting
to $67,667,481, a ratic of 45.6 per cent.

Profits for the year totalled $1,238,-
680. but on this there was appropriat-
ed $400,000 for Contingent Fund and
$120,000 for war taxes and pension
fund, so that the met result for the
vear was the addition of $16,681 to
t forward balance after the payment
he usual 10 per cent. dividend.

N. Y. QGUOTATIONS.

(McDougall & Cowans.)
Open. High. Low. Close.

Am Beet Sug 67 67 6634 66%
Am Car Fy 79 9% 79 9%
Am Loco .. .. 6217 623 62% 62%
Am Smelt T4, T4% T4y, 4%
Am Woolen 55 5 oo
Am Tele 987 992 "S% 9915
Anaconda . . 62 623% 62%
Am Can . 443; 447% 44% 447%
Atchison . 84 84 3%, 833
Balt and Ohio 55 44 5 ik
Bald Loco . 881, 86 /814
Beth Steel . 817% 81 818
Brook: Rap Tr . i s
<P 5
Ches and Ohio 56 i ‘
Chino BT W %%
Cent Leath . . 65 66 653% 66
w]ﬂers o 59% 57% 69%
Steel . . 623 61 6235
$rte Com . i

Gr Nor Ore'.. 32  32% 32 328

Indus Alcohol 122 122% 122 1223

Gen Motors.. 1253 129 1,

Inspira Cop 483 4815 1y

Kenne Cop . 31l 31% Y 1A

Lehigh Val . 59 s is

Mer Mar Pfd 10215 103 1023 102%

Mex Petrol . . 92% 937% 927% 98%
Midvale Steel 47% 49 477% 49

NY NH and H 413, 41% 4!‘/. 413
NYOent . . 2% .. i
Nor Pac .. .. 86 S T iy

Reading Com 877% 88% 87% 88

Repub Steel . 83% 84% 83% 84%
St Paul .. .. 2% .. s A
Sou Pac .. .. 83 i s de

Sou Rail .. .. 24 24 24 24%

Studebaker . 45% 46% 456% 465%
Union Pac .. 120% 121 120% 121

U 8 Steel Com 97% 8% 9T% 98%
Utah Cop . . %% 7 7
‘Weat Union . 90% .. o ik
U 8 Stecl Pid 108% .. P

Ly
{McDougall & Cowans.)

% Low. Close.

2290 2335

2288 2325

25,75 2603

23.95 23.52 23.9¢

M\ 2308 2204

mmmnn

Suength in Motorl Feature of
Early Trading and Was
Well Sustained.

GOVERNMENT ORDERS
A BULLISH CARD

Business Was Good Shortly
Before the Close of the
Market.

(McDougall & Cowans.)

New York, June 8—The market
opened generally higher without any
very definite reason in the morning’s!
news. Sirength in the Motors was a

i feature of the early morning trading
:aml continued pretty well through tha
| session.

The street has about made up'
its mind, that for companies like Gen-

eral Motors, Studebaker and Willys
Overland, government orders will
make up for curtailed production of

It is asserted that
tudebaker's earning in the first quart-

than in the same period of a year ago.;
Baldwin was again a speculative lead-|
er, advancing two points above the pre-
vious close. Rubber stocks were|

stronger, probably in sympathy with!

the strength in Motors.

Steel issues participated only to a|l
strength, |
but became stronger in the late trading

slight extent in the early

and closed with gains of around
point. The market was rather duil
until shortly before the close when Lhe
volume of business considerably in-
creased as prices moved up.

E. & C. RANDOLPH

CAR SECURITIES
ADVANCE ON A

GOOD DEMAND|

Smelters Very Active, Maple
Leaf Strong and Victory
Bonds Are in Considerable

Demand.

MCDOUGALL AND COWANS

Montreal, June 8—Considerable in-
terest was taken this morning in the
Car securities. The common advanced
to 33 1-4 and the Preferred closed at
78 bid. A group of share holders are
asking for proxies to vote at the next
meeting, and in their circular accuse
the directors of the company of several
irregularities.

Smelters was very active and ad-
vanced a fraction over its minimum,
but was down again at the close at

‘Gains of From One To' Four
Points in" Motor Stocks,
Tobaccos, Etc.

UNITED STATES CO.
SHARES SLUGGISH

Pennsylvanin‘ and West Vir-
ginia Issues Make Gain of
Three Points.

New York, June 8.—Traders repre-

senting pools and cliques were in com-
Iplete possession of today's short and
unimportant stock market, directing
their energies mainly towards automo.
bile, tobacco and other special issues.

Early gains of 1 to 4 points in Gen-
>ral Moters, Studebaker, Chandler,
Jaxwell first preferred, Pierce Ar-
row, Sumatra Tobacco, Tobacco Pro-
ducts, Hide and Leather preferréd,]
Central Leather, Industrial Alcohol and
Distillery were mostly maintained at

| ‘the close.
ler of this year were actually better|

United States Steel and related
shares were sluggish' at the outset
with rails, but both sections streng-
|thened visibly on short covering later,
{accompanied by American Smelting,
Atlantic Gulf, Baldwin Locomotive and
minor specialties.

Pa. and W. Va. Strong.

Unusual activity was displayed by

Al pittsburgh and West Virginia Railway

issues, especially the common, both
making extreme gains of 3 points.
Pittsburgh Coal, which often acts in
concert with Pittsburgh and West Vir.
ginia, also showed evidence of accu-
mulation. Sales amounted to 185,000
shares. A further decrease of loans
and discounts was reported in the ac-
tual condition of clearing house banks,
but last week's loss of reserves by
members in the Federal Reserve Bank
was more than recovered, likewise the
excess reserves, which increasd slight-
ly more than 11,000,000. The strength
of Liberty issues, especially the first
4's which rose 2 per cent. over the
low record of the early week, was the
noteworthy feature of the bond mar-
ket. Total sales (par value) aggre-
gated $3,625,000.

United States, old issues, were un-
changed on call during the week.

—— e

CHICAGO PRODUCE.

Chicago, June 8—Corn No. 2 and 3
vellow nominal; No. 4 yellow 1.45.
Oats No. 3 white 756 1-4 to 76; Stand-
ard 76 to 76 1-2.

Rye No. 2 nominal, Barley 1.05 to
1.50. Timothy .5.00 to 8.00.

Clover nominal.

Pork nomrinal.

CHICAGO GRAIN MARK'T

The Royal Gasette contains notice
of the issue of letters patent incorpor-
ating the Maritime Linen Mills, Limit-
ed, with headquarters at Monct

nrmx:m. AND WALL
ST. SITUATION GOOD

The names of those incorporated
are: Willis Constantine Newcomb, In.
surance Broker; Peter John Ward,
Clerk; and Ella Katherine Shea
Stenographer, all ot the city of Monc-
ton, I the,County .of Westmorland,
in the Provinveiof New Brunswick.

The total stook of the company is
twenty-four . dollars, shares
being one hu dolhn each

Tlie new company will uko the
plant and busin®ss of the Rastern
Linen Mills,; EAmited, formerly situat-
ed in Dorthester, but now removed to
the former Mn.rm Biscuit Factory in
Moncton,: = -

TR T———
MONTREAL SALES,

(McDougall & Cowans.)
Montreal, Saturday, June Sth.—
Morning.

Dom. Tex,—50 @ 90.

Can. Cem. Pfd.—26 @ 9

Steel Can. Com.—40 @ 6.!‘,5 25
112%.

Shawinigan—5 @ 1121, 45 @ 112%
@lg§5 War Loan—3,000 @ 95%,

1931 War Loan—100 @ 94.

Can. Car Com.—375 @ 30, 35 @ 20%,
100 @ 31, 25 @ 81%, 256 @ 31%, 15 @

No Oecmon For Uneasiness
and Temporary Strain Will

MCDOUGALL AND COWANS

New York, June 8—n representat-
ive finanecial and banking circles a
broad view is being taken of the tax-
ation agitation: Predictions are be-
ing made that the worst hat can pe
anticlpated is appearing now, it will
be fand that modifications will be ex-
clusive, Washington realizes that it
must not dry up the fountains of in-
dusty if it sxpects to get funds to carry
on the war =~ Government financing is
goire ta nm\e verv difficult from now
on according to hlgh class international
CAPELLY Wab S4Y Ladl Iur that reason
alone it will be necessary for future
liberty loams to be floated on an ab-
solute business basis of attraction to
thé investiment community, not only
as regards the foundation of creait,
but of taxation.

The underlying financial and market
situation is absolutely sound, says a
leading members of the stock exchange
There is no occasion for uneasiness,
when the.temporary strain is passed
during the next few weeks, it will be
found that the monetary skies will
clear during the summer.

Good buying of the oil stocks is
again reported, including Mexican Pete| @ 2!
and Texas OQil. There have been rum-
ors of a persistent nature in Mexican
American financial circles that the
Government has uncovered a German
submarine base in Mexican waters
and has given some very forceful noti-
fications to. the Southertn Republic,
which is held to be Seinn Felner among
the nations. Philadelphia interests are
reported to be bullish on the coalers,
including Reading, B. & O., Norfolk
and Western, Penna. and C. &. O.

Private advices from that quarter
have been referring  to ewidence of
very good absorbtion apparently for
inside account.

Irregular tendencies are expected in
the wool market.

Reactions are held to be discounting
the warst in. taxation.

Motors and shipping shares are re-
ported oversald.

There is good buying of rails and
equipements on a scale down.

N.Y. P B

MON};REAL SALES.

(McDOgall & Cowans.)

126 @ 33%, 100 @

1937 War Loan—100 @ 93.

Can. Car Pld.—30 @ 77, 165 @ 76Y%,
2% @ 6%, 5 @ 77%, 130 @ 78%.
Smelting—l 396 @ 25, 75 @ 26%, 26

Quebec Railway—25 @ 19%.
Tram., Power—10 @ 23, 20 @ 23.
Bank Commerce—-—2 @ 1

Royal Bank—6 @ 208.

NEWS SUMMARY

MCDOUGALL AND COWANS

New York, June 8—Barret Co., de-
clared regular quarterly dlv!dend of
1 34 per cent payable July 1, to stock
record June 18th and 1 and 84 per
cent on Preferred.

Another Norweigian steamer sunk
b: U-Boat of Virginia Capes crew sav-
ed.

Senator Swanson tells Senate that
sixty per cent of Gemman U-Boat fleet
destroyed.

‘Wheat crop forecast of 931 million
bushels, second largest crop ever pro-
duced in this country.

United States shipping board to
place contract involving more than
$30 million in Pacific Northwest.

Bonar Law to move another vote of
credit on June 18th in commons pro-
bably for $3,750 million.

32, 10 @ 31%, 150 @ 82%, 25 @ 33,|
33%.

MAIL CONTRACT.

SEALED TENDERS, addressed to
the Postmaster General, will be re-
celved at Ottawa until noon, on Fri-
day, the 19th July, 1918, for the con-
veyance of His Majesty's Mails, on a
proposed contract for four years, 6
times per week on the route, Albert
and Point Wolfe, from the 1st October

next.

Printed notices containing further
information as to conditions of pro-
posed contract may be seen and blank
forms of Tender may be obtained at
the Post Offices of Albert and route
offices, and at the office of the Post
Office Inspector.

H. W. WOODS,

Post Office Inspector.
Post Office Inspector's Office,
St. John, N. B, June 4th, 1918.

MAIL CONTRACT.

SEALED TENDERS, addressed 1o
the Postmaster General, will be re-
celved at Ottawa until noon, on Fri-
day, the 19th July, 1918, for the con-
veyance of His Majesty's Mails, on a
proposed contract for four years, 3
times per week on the Elgin Rural
Route No. 1, commencing at the pleas-
ure of the Postmaster General.

Printed notices containing further
information as to conditions of pro-
posed contract may be seen and blank
forms of Tender may be obtained at
the Post Offices of Flgin and Meadow
and at the office of the Post Office

Inspector.
H. W. WOODS,
Post Office Inspector,
Post Office Inspector’s Office,
St. John, N. B, June 4th, 1918,

CASTINGS

We are in a favorable position
for prompt dehvenes on cast-

ings in lRON

}Jtentun Sunt on Roquq-.t.
THE ROYAL MAIL
 STEAM PACKET Co.,
; Halifax, N. S.

ANCHOR-DONALDSON
PASSENGER SERVCE

‘BETWEEN

MONTREAL and GLASGOW

Apply to Local Agents or
THE ROBERT REFORD CO. LIMITED
General Agents
162 Prince Wiillam St., 8t.John, N. B,

Stmr. Champlain

will leave St -John on TUBSDAY
and THURSDAY at 12 o'clock noon,
and SATURDAY at 3 p. m,, for Upper
Jemseg and intermediate landings;
returning on. alternate days, due. in

St. John at 1.30 p. m.
R. 8. ORCHARD, Manager,

Stumlh!p)’Co.
TIME TABLE

On and after June 1st, 1918, a steamer
of this company leaves St. John every
Saturday; 7.30 a. m,, for Black’s Har-
bor, calling at Dipper Harbor and
Beaver Harbor.

Leaves Black’s Harbor Monday, two
hours of high water, for St. Andrews,
calling at Lord's Cove, Richardson,
Letete or Back Bay.

Leaves St. Andrews Monday evening
or Tuesday morning, according to the
tide, for St. George, Back Bay and
Black's Harbor.

Leaves Black's Harbor Wednesday
onthe tide for Dipper Harbor, calling
at Beaver Harbor.

Leaves Dipper Harbor for &4 John,
8 a. m. Thursday.

Agent—Thorne Wharf
housing Co., 1td.,
ger Lewls Connors.

This company will not be responsi-
ble for any debts contracted after this
date without a written order from tha
company or captain of the steamer.

and Ware-
'Phone 2581. Mana-

GRAND MANAN 8. S. CO.

After June 1st, and until further
notice, boat of this line will leave
Grand Manan, 7 a. m. for St. John,
arriving about 2.30 p. m.; returning
Tuesday, 10 a. m., arriving Grand
Manan about 5 p. m. Both ways via
Wilson’s Beach, Campobello and Bam-
port.

Leave Grand Manan Wed':z‘;z::ys,

7 a. m. for St. Stephen, ing
Thursday, 7 a. m. Both ways via
Campobello, Eastport, Cummings”

Cove and St. Andrews.
Leave Grand Manan Fridays, 6 a. «.
for St. John direct, arriving 10.30 a. m.,
returning leave St. John, 2.30 p. m,,
arriving 7 p. m,
Leave Grand Manan Saturdays for
St. Andrews, 7 a. m., returning 1.30
p. m. Both ways via Campobello,
Eastport and Cummings' Cove.

Atlantic Daylight Time.

SCOTT D. GUPTILL, Manager.

TRAVELLING ?

Passage Tickets by All

Ocean Steamship Lines
WM. THOMSON & CO.,

Limited

IBEST QUALITY

DOMINIO)},
COALCC‘MPAN\

Agents at St. John.

COAL |

REASONABLE PRICE
. Wholesale and Retail

R.P. & W.F. STARR, LTD,,

49 Smythe Street — 150 Union Stres:

—LANDING—
SYDNEY SOFT CoAf

25 _— i rans Votes now total $33,950 miltion. ' or
Maple Leaf while strong, mo stco . Syt &

e poePi g QATE - Conmtien Wekiarn. No. 06 { Ames Holass i 4. .. . P. E. L GIRL KILLED Semi-Steel
Shawinigan was firm at 112 34. S gl Brazilian L. H. and P. .. 331 » . ; ;
Dus to the advance in the price of| FLOUR—Manitoba , new standard Canada Car .. oty Up to 30,000 Ibs. in weight.

Victry Bonds, tha anes lsted an | Ppal YO 1055 0 1105 Cingla oIS . 30°  Sof | hipoteteTy, e Sk Anwe | UL e

exchanges strengthened. 5 e 0 R i ma Mchkenna of Merma s prov-

The 1926 is 95 1-4 bid and odd lots il%%mm_—‘—%o i R ron Cé’;"‘;l B0 $9'8 | ince, has Reen kilel ¥ an Aot LMATHBON & Co. Ltd.

% 2. 3 4 e ... 1 n wan.

°fql':::r;931w::“:.‘:g‘d;‘r3:ie demayy| HAY—No. 2, per ton, car lois 15.50.|Lanrentide Paper Co. .. 162 165 | Kenna was twenty years of l;: and BOILERMAKERS, .

through the committee for Victory|  FOTATOBS—Per bug, car lots 1.85|MacDonald Com. ... .. 1§ 15 |left the island six months ago. New Glasgow, Nova Scotia.

3 .60. cew ses e bene 64

Bonds of the new price.

THE MERCHANTS BANK OF CANADA Many sndividusl who bave been appentad Esscuors of Esiaio
are unable, on account of their own personal affairs, to give the time
and attention necessary for their proper management, with the result

Statement of Liabilitie.s and A.uts at that both their own affairs and the interests of the Estate, suffer.
: o They would find it an advantage to appoint The Canada Perman-
30“‘ APl'll- 191& ent Trult COmplny. to administerthe Estates. Its experience and or-
I ization lly lifies it to render such services. It is assoclated
LIABILITIES with, and under the same direction and management as The Canada
1.' To the Sharcholders ’ Permanent Mortgage Corporation, which was established in 1855.
Capital Stock peid in Branch office Cor. Prince William S:i. and Market Square, St. John, N. B.
Rest or Reserve Fund........ 000,000.00 '[ H. N. M. Stanbury, Manager. J. D. P. Lewin, Solicitor.
Dividends declared and wnpaid . . RGP A 176,800.00 !
Balance of Profits as per Profit and Loss Account submitted herewith..... cee m.%u l:
8! (-3
2. To the Public sy
Notes of the Bank in Circulation ., . 12,827,168.00 |
Deposits not bearing interest . 34,880,747.83
Deposits bearing i including . 75,048,985.48
Balances due to other s in Canada. l,wﬂ.’lS .
Balances due to Banks and banking correspondents in the United Kxngdom i
i lm:bllon:gnmiu.. SINLG A gne R bt risise TR T S , 1,161,976.79 4
DO . sh s i ciin . U i oge.s s .
! Acccmanw under letters of credit. .. '696,851.20 We have facilities equalto any printing of-
l’l L not included in the fm-epmg .............. s w fice in East Cannda for the in'oductiqn of
' ASSETS lﬁgh k. kind 3
l Cnrrent (.oa: ...... fech g AT R ......................................... $ 4,800,001.36 J°b P"nm of all F ptly o ed to.
Deposit in the Cen 0! cserves, 8,000,000.00 .
Dominion Notes ...... 5.912,082.50 'Phone Today Main 1910 s
Notes of ot_hetrh Bmhmk. $08,076.00 ¥ »
Cheques on other Banks................ 766.12
. Nalances due by other Baks in Canada b ¥ STANDARD JOB PRINTING CO.,
Balances due by Banks and banking mspondenu in the United Ki- 82,580.52
Balances due by Bauks and banking corresp &n.d ST.JOHN, N. B.
wid (hie Unibell TIMGIOM ..o o0 v bt e ssasorasnsbbacssnbsnnonnas 1,357,848.08 * ke
Dominign and Provincial vernment iti i rk 5,435,464.68
Railway and other Bomnds, Debentures and Sbch. no! exwedh( market valuc Pp—— —— 2
Canadian Municipal securities, and British, Foreign and Colonial pnblu: i
securities other than Canadian S - -
Call Loans in Canada on Bonds, Debentures and Stock:
S e R +=22 | [vICTORY BONDS
66T, ' :
Current Loans and Diseconts in Canada (less Rebate of Interest)....... Sosbia 194,016.15 /
Current Loans and Discounts elsewhere than in Canada (less Re! )lnte of 7.-' o g ‘v Purchased and Soid
1 e o saps susas &
Liabilities of cnistomers tmder letters of credit as per contra 5 w
v ue del 2
> heo, at not mar‘e than cost, less amounts wriiten off *,MmbenMontr;:l Stocskt Ex;th”B
with the Minister for . Pm illiam X . B.
32::‘ notincluded in the B Prince Wilk W O I,
: | Branch Offices :
K. W. BLACKWELL, E. P, HEBDEN, ' Quebec, Montreal, Winnipeg, Halifax.
Vice-President, Managing Director. . Connected by Private Wire.
{ mumm‘umm holders of The Merch Bank of Canada ,‘ > 3 8
{ n of mb- uundmudnmu.nq-c.pm ' - 2
i ga?"'}.- e ot gt ot : 1 FIRE INSURANCE
i . and tho I
f ,._,,ﬁa s | vr The British AmmcaAmmCmy
el ena umm"‘?’ n—..n. I
| Veare R PSTARUSHED 1882
| SEand m --...rmz | Lommn i e 72682 esed Tit-Gave Milion Dotirs
. il & b1 408 g, .m Bufiding, Cor. Princess and
w',w i Canterbury Strests, St, John, N. B
-wtnuq."-oca' Generat Agonty. " Agsnis Waunied tesUnreprosented Places

B

JAMES S. McGIVERN
TEL 42

UNTIL FURTHER NOTICE, Steamer .

5 MILL STRERT |

T i
ROY A. DAV
SOLIUITOR, 3

43 Princess Street, St.
Money to Loat on Ui

AAAAAAAAARAAAIAAAIL
J. M. TRUE!

ister; Notar}

R aada Life B
60 Prince Willia
St. John, N

A —————————————

MILES B N

Solicitor, €
50Princess St., St.
Money to L.oan
Estate.

BAKER
HOME BAK

B. J. McLAUGHLIN, 9
Bread, Cake and

Wedding Cake & Speci
Decorated
'Phone M 23

b e SR
IZZARD'S B/
FHome-Made Bread
Rolls a Spe«

Sold at All Groge:

143 Victoris St.  'Ph
8T. JOHN BA
$tandard Bread, Cake

M. TAYLOR, Pr
21 Hammond Street.

CONTRAC

\xlCupcntet and
terations apd Rep
and stores given spe:
242, Union Street, |

8t. John, N

KANE & R
General Cont

852 Prince Willi;
'Phone M 27¢

W. H. ROW

Carpenter and Bulld
ing and Moving a Spe

Jobbing  promptly

W. 461-21; residence
Rodney street, West'§

ROBERT M. 1

ter aad
Estimates Cheerfull;

-

keep out all wind and
windows and doors.

Office, 86 Princess 8t

R. A. CORE

Generai Con!

272 Douglas .

" 'Phone M !

Engineers & Cont
E R REID ----
E. M. ARCHIBALI

102 Prince Will
"Phone Main

W. A. MU
Carpenter-Co
134 Paradis
Phone 2




