PUZILE TO
EVERYONE

Trading Decidedly Mixed —
Moderate Business Halt in
West—Gold Shipments.

New York, June 26—Trading was of
such a mixed and professional charac-
ter during the greater part of today's
session as to defy analysis. Often-
times stocks of the same speculative
calibre moved in contrary directions,
.that tendency later applying to the
more stable issues.

Money rates continued to rule as a
potent factor, last week's bank state-
{ent offering little encouragement of
rany immediate relaxation. Call loans
ipeld at six per cent. and time money
was nominal in the sense that offerings
were again very much restricted.

Steel Group Strong.

At their best, equipments, which
.dominated the list, were higher by
two to four points, and the steel group
advanced one to two points. Notable
exceptions prevailed in this division,
however, United States Steel being
under constant pressure, though clos-
ing at only a slight loss. Bethlehem
Steel, new stock, also fell behind after
having registered a one-point gain.

Shippings, the motors, sugars Indus-
trial Alcohol, malting preferred ahd
Distillers securities reacted one to four
points and petroleums were depress-|
ed on the weakness of Sinclair Oil, |
which raised six points on semi-official
announcement of an approaching new
stock issue.

Rails gave the list a solid foundation
which was otherwise lacking, Pacifics,

coalers and numerous wminor shares
scoring gains of one to two and a half
points on the broadest movement of
many days. Buying of transportation
issued seemed to have its basis on the
belief of early and favorable action
respecting freight rates by the Inter-|
state Commerce Commission. Final|
prices, resulting mainly from short !

covering, served to effect a material
readjustment of values. Total sales
amounted to 835,000 shares

More Gold Imports.

The movement of British gold to
this market was augmented by an ad
ditional consignment of $14,600,000,
making a total of $87,631,000 in little |
more than a week, francs and lires
were more steady, but rubles wavered.

Reports from the middle west show-
ed large gains in traffic, but a moder-
ate halt in business, pending settle-
ment of food prices.

Railroad Stocks Being Accu-

Journal—"The firmness of undertone
and improved stock market technical
position gives confidence of the things
to be expected from it.”

mulated on Larger Scale
than for Years-—Money
Question Still Live One.

Mooueat Mtk Lifless und

Narrow—Canadian  Third
War Loan up Quarter.

Montreal, June 25—Even specialty

PR

(McDOUGALL & COWANS)

New York, June 25-—Wall Street|,

A conservatively optimistic attitude
is justified by existing conditions. The
great success of the liberty loan is a
continuing factor of bullish confidence.
The equipment issues have a brilliant
future an we think they may be safely
bought. Bullish reports are received
on Baldwin, U. 8. Steel, Amn. Can,
Amn. Steel Fdy's, and Midvale. It is
pointed out by copper experts that the
largest copper metal orders will come
from the Allied governments and that
they will pay approximately the high
market prices for same whatever may
be decided upon for the U. S. Good
buying is reported in coppers not like-
ly to be adversely affected by strikes.

Earnings for 1917 for Amn. Steel
Foundries are likely to break all rec-
ords, Specialist advices have been
referring lately to evidence of accum-
ulation of this stock during recessions.
Earnings are understood to be run-
ning at the rate of near $60 a share for
the common.

“Midvale Steel stock is a pure spec-
ulation, selling for perhaps less than |
it ought to be worth at the present|
time to the quick trader but for more

ol
|

than it is likely to be worth after the
war is over and after peace has exist-
ed long enough to permit Europe to
resume her normal production of smel"l
says John Moody. |

Accumulation of the rails has been |
going on recently on a scale larger|
than witnessed in several years ac-
cording to some brokers who have in |
the past been associated with railroad |
operations. They are better disposed |
toward the eastern trunk lines than
other rails. Commission houges in
large number seem to be in favor of
selling active industrials on rallies be-
cause of a fear that money flurries will
tend to bring selling movements in |
this class during the next few days |
The private borrowing operations are |
reflecting a good demand in the steel|
and coppers.
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- Bonds were irregular, but the lib-
erty issue was more active than at|
any previous time since the date of)
trading, reégular lots selling at par and
a few other lots scoring a premium.
Total sales, par value, aggregated $2;
878,000 |

United States and Panama issues|
rose 14 to 214 per cent. on call ]
———

MONTREAL SALES

(McDOUGALL & COWANS.)
Morning.
Montreal, Monday, June 25th—

Steamships Com—25 @ 44%, 100 @ | cent

44.

Steel of Canada—25 @ 58%, 10 @
5834
Dom Iron—45 @ 6214.
Civic Power—15 @ 76
1925 Loan—2,600 @ 97%
1931 Loan—2,200 @ 93
Canada Car—156 @ 32
Toronto Ry—20 @ 76.
Detroit United—80 @
Smelting—25 @ 26%.
N S Steel Pfd—20 @ 105
Brompton—25 @ 47%.
Ames Pfd—10 @ 49
Bell Telephone—4 @ 140.
Bank of Commerce—1 @ 185
Merchants’ Bank—34 @ 170.
‘Wayagamack Bonds—700 @ 84

Afternoon.

Steamships Com—35 @ 43%.

109

Canada Cement—130 @ 62, 45
§1%.
Dom Iron—55 @ 62.

Civic Power—15 @ 76,
Dom Loan—500 @ 97%
1937 Loan—100 @ 94, 3,000 @ 93%.
Ontario Steel—60 @ 22.
Smelting—85 @ 26.

% @ 15%.

LONDON MARKET STEADY.

Special to The Standard.

London, June 25—The money mar-
+ket was fairly well supplied with
funds today and discount rates were
steady. Russian and Italian exchange
: pates showed a better tendency. The

fnvestment section of the stock mar-|

ket maintained a good tone with more

! support for Russian issues. Ameri-
can securities were higher and closed
quiet. Consols for money were quoted
at 54%.

stocks today.

volume of trading smallest of any day
of the month and the undertone in-
clining to heaviness.
in the absence of any important de-
mand forced prices down fairly sharply
in some directions.
ship common, one of stronger features
in recent markets, sold off one to 43%
under sales of 176 shares and closed
only slightly better at 433% bid. Ce-
ment under the same volume of sales
declined 1% to 61%. A one-lot tran:
8
marked at 388, a decline of 1%, a fair

were 1 in Canadian
The market dragged
istlessly throughout the day with the

Small offerings

Canada Steam-

action in Brazilian Traction waa

criterion of the narrowness of the
market.

Nova Scotia Steel preferred, which
has been sagging for some time, sold
at 105, a net decline of nine from the
last board lot sale some months ago.

Canadian Car common was one of
steadier stocks, as well as the most
active, although transactions footed
up to only 205 shares. On that turn-
over the price held unchanged at 32.
Detroit United also held its ground at
109 and Steel of Canada after selling
14 higher at 583, finished the day un-
changed at 58% bid.

Bond dealings were light with the
only feature a slightly better tone in
the third war loan, which sold at 93%
or 1§ up.

FLOUR, SEHR, EGE
MO BUTTER EASE

Market,
Firm Despite Decline —

Cheese Holds Steady.

Sugar However, is

Toronto, June 25—The following
comment on the market situation as
regards foodstuffs appears in the Can-
adian Grocer:

With a sagging tendency in the
wheat market during the week flour
was in a weaker position. Demand
for this ccmmodity is light in the face
of the fluctuating market. Some On-
tario mills are shipping flour into the
United States and this is keeping them

Cost of Labor Big l"'mr-lOﬂm-Ste'il Stocks

&
Special to The Standard, s :
Montreal, June 26—The Hollinger \
Consolidated statements for the four (McDOUGALL & COWANE,) .

and Mon|

Financial Position Comfort-| of Equipment Shares Hold| :
able. ' Strength—Money Firm at

New York, June 36—U. 8. Stest lost| it

weeks ended June 20 will be taken to g : 208 310 |General Agents, 162 Prince William
reflect labor conditions referred to in|s0me ground in the afternoon, but'thelene 1 .. 85 nanne 188 RN BRI e N, B
the directors’ anmouncement of the m‘: l.mh.o.f: ““‘:h_" of J:.W“m Corn. s
suspension of dividend payments. """:h ‘“‘“ possr thc":.‘nhl o ihe |y .. . . 167X 164%

The mill ran oaly sixty-five per cent.|} .} "oy Bept .. ... 10% 6K NADIAN GOVERNMENT RAILWA
of the possible running time, treating (188t hour.' The alle Ukewlse Sline: | [ 11K  109% A
85,377 ore against 42,849 in tho_MAvrll TM"",;?' m‘” e ey J Oats. SUMMER CHANGE OF TIME
T o L T duy advanced and resched & reljuly .. .. .. 6% @ 6% Sunday. Juse 10. 1811

> spectable ept " pa 3

was only 749 against 300 tariing| Money rates were firm at six peryDec ..... .. 86 5% 5% (Dally except Sunday.)
Costs Tose fairly sharply to $4.66 & ton, |0°nt Some bankers do not expect to . Pork. No. 18—Express for 'Moncton and
it follows that profits were small. They |26@ & higher rate in the near future.|jyly .. v viiovie oewn 39,75 Truro, (connection for Cm,yg:“"_ﬂ;"
were $93,500 against $194688 in April|h SEeS on SCEONRERS W BONSISept .. .. . 40.05 ~30.80 . 39.%5|yg "3 Gparban’ for Hampton ...
and $310,749 in Margh, with few excep-| ., va committee was favorably im- e—| e coevveces 900 Bom

tions lower than ever reported by Hal-
dnger even before the merger. The
statement furnishes ample reason for
decision to suspend dividend disburse-

= No. 332—Suburban for Hampton (ex-
cept Sat. and Suh.) .... 12.20 p. m,
No. 14—Express for Moncton (Daily), !
(Connact*g with Ocean Ltd. for

presed with the statement of the
Investment Bankers' Association for
levying the excess profits tax. This
plan is to take the returns on capital

Canadian

ment. Halifax, New Glasgow, Pictou and
in each industry for 1911, 1912 and alifax, EOW,

w[’!r‘:ec ll;l;::ct:hl 505“:3“&‘: ;:m‘t:rst;:{e‘ 1913 as the basis and to apply & grad: . Sydney), ....... ety 1zt:o D-sm.

- SE 0.1 " | uated tax on profits in excess of that r‘vmnt my No. 340—Suburban for Hampton (Sab

591 against current liabilities of $519, basis. The rates for taxing the excess urday only). ....c.ueens ., 120 p. m.:

155. The deficit of $269,590 from last
year's account is now reduced to $81,
375 as result first of the reduction and |’
now of the suspension of dividend.
e e

MONTREAL PRODUCE.

No 24—Express for Sussex 65.16 p. m,|
No. 20—BExpress for Moncton u}

du Chene (Connection with 1M
time Express for Montreal) 6.10 p*
No. 334 Suburban for Hampton .....
....... 6.16 p. m.:
Hampton .....
11.00 p. m,;

are still blank.
E. & C. RANDOLPH.

NEW YORK COTTON
(McDOUGALL & COWANS)

Provincial | Town
County * School
Bonds

No. 336—!

Montreal, June 25—CORN—Ameri- High Low No. 10— Express for Hafifax 11.30 p. m.
can, No. 2 yellow, 175 to 180. " |jan .. .. .. 3081 26,08 26, \ e y eoobog Rl i

—Canadian western, 0 3,|Mar .. .. .. 26.90 26.20 = 26.20 4 No. 9—Express from Halifax 6.16 &, m.!

79%; No. 3, 78; extra No. 1 feed, 78. |Jjuly .. .. .. 26.60 25.94 25.96 I. Yleld 540 l0 6.30% No. ss;—spubm-ban from Hampton ..

BARLEY—Manitoba feed, 1.18. Oct .. .. 2650 25.8% . 25.96 PRIt SRR T

FLOUR-—Manitoba spring wheatipeo ., .. .. 26.40  25.96  25.96 Selected List #o. 23—Express from Sussex 9.00. a. m.

patents, . firsts, 13.60; seconds, 13.00;
strong -bakers, 12.80; winter patents,
choice, 13.25; straight rollers, 12.60 to
2.80; bags, 6.00 to 6.15.

ROLLED OATS—Bbls, 9.00; bags,
90 1bs.; 4.35 to 4.40.
MILLFEED-—Bran, 30 to 32; Shorts,
38; Middlings, 40 to 42; Moullie, 44 to
49.
HAY-—No. 2, per ton, car lots, 13.00
to 13.50.

No. 337 ban from Hi
FR SRR L DI IR RN -
No., 19—Express from Moncton (Con¢
nection with Maritime Express) ...|
St n ity Sk N SRV A N bR . 11.50 a. m!
No. 338—Suburban from Hampton (Bx.'
oept Sat. and Sun.) .... 2.40 p. m.
No. 18—Express from Moncton (Daily) .
(Connection with Ocean Limited
from Halifax) ........... 580 p. m.|

on request

Eastern Securities Co.

L mited

JAMES - MACMURRAY

-

BOILER TUBES

The usual sources of supply
report very low stocks with the
highest prices known in many

Y : . Our stocks actually in No. 335—Suburban from Hampton ... |
POTATOES—Per bag, car lots, 4.25]° s New Gl Y Manag ag Dicacter SR R
to 4.50. store at New (ilasgow are ex- ST, JOMN, N. B. HALIFAX, N. 5, ]| No. 17—Express from Truro and Mono!

-

NEWS SUMMARY.

on ..

:eptionally large and our prices
quite reasonable, under pres-
ent day conditions.

Your inquiries and ‘orders
are solicited.

I. Matheson & Co., Ltd.,

BOILER MAKERS
New Glasgow, Nova Scotia

ssnssnnnsniss 80 P W
(

Steamer El}gmplain

/

Until further notice, Steamer will
leave St. John on Tuesday and Thurs-
day at 12 o'clock noon, and on Satur-
day at 2 p. m. for Upper Jemseg and
intermediate landings, returning on
alternate days, due in St. John at
130 p. m.

(McDOUGALL & COWANS.)
New York, June 25—Aggressive
fight seems certain in senate over
anti-liquor feature of food administra-
tiom bill passed by house.
President Wilson signs order creat-
ing board pof exports control.
Reichstag re-convenes on July 5th.
Sheet steel and tin and plate manu-
facturers and workers reach agree-

Paul F. Blanchet

Chartered Accountant
TELEPHONE CONNECTION

St. John and Rothesay

Open High Low Close t ment without increasing wages. SO R. 8. ORCHARD, Manager.
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Mﬁa?

TUCKETT

RGUER
FOR A QUARTER’
Two words across the counter

- will assure you a good cigar—
_say "kaett’s Marguerite.”

s

T

Claar

'| same days 9 a. m,, via above ports,

METROPOLITAN LINE
Boston, New York via Cape |
Cod Canal

q 1t is smooth and refined in flavor, sparkling and
very refreshing, an ideal drink at all times, and especially
delightful in summer :

RED Q‘ BALL

is A TEMPERANCE DRINK, Pure and Wonderfully
Healthful, made by a scientific process from ly
selected materials

dentally, creates more heat—which is
just the condition to avoid. Soon the
strength of the cotton fibres {s broken
down and the motorist is treated to
the unwelcome sound of the blowout.
Whatever expansion occurs in a tire
while running, is lost again after the
car has stood for a short time—and it
air bas been removed from the tires in
the meantime, they are then subject
to all the dangers of underinflation. |}
Hundreds of tests have ved that

b i3 H bt

New/

It " City Ticket Office. 47 King Street.
||A. G. CURRIE, Agent, 8t. John, N. BJ

TRAVELLINGT™

Passage Tickels By All
Ocean Steamship Lines,

i . . s e .

'@ It comes to you clean and cool, in tight-sealed clear

bottles. ASK FOR RED BALL everywhere that

temperance drinks are sold. e f :
MADE ONLY BY

v . . .
b . . M

WM. THOMSON &-ooi
m P
Roret Sonk B, St Joha M.

A

| SIMEON JONES, LTD, = St.Jokn, N.B.

! _'Phone y-um 105 Wate

LEBA  WILLARD .

i§ STORAGE BATTERY
OTTIE S. McINTYR

‘ silsyaney St. ‘Phone M.
' 'BAGGAGE EXPRE
55 Mill Street, St. John,

"Phones: Office, 522; Residen

WHITE'S EXPRESS ¢
H. G. Green, Manager

BARRISTERS

ROY A. DAVIDSO
Solicitor, Hte,

42 Princess Street. 8t. John

Money to loan on City Free

J. M. TRUEMAN,

Barrister, Notary Pul

Canada Life Buildin;

60 Prince William Str
St. John, N. B.

MILES B. INNES
Solicitor, etc.

50 Princess St., St. John,

Money to Loan on F

H Estate.

“BRASS AND COPF

‘Wholesale dealers in Copper
Rubber, Lead, etc; also all ]
Wool and Cotton Rags. We
highest prices for straight
fron of any description, tI
graters of waste paper in 1
provinces. Inquiries promptly

to. :
REED'S POINT WAREHO
*Phone M 2166-11. St. Jol
Head Office, Ottawa, O

SR

BOOTS. AND SHO
GRAY'S SHOE STC

High Grade Footwear

Sole Local Agents for
tus” and “Empress”
397 Main Street 'Ph

M. SINCLAIR

66 Brussels Street. 'Phone .
DEALER IN
Boots, Shoes, Slippers and

Our Special First-Class |
king Under Supervis

<

-~

of W. A. Sinclair
CHAS. E. BELYE

Boots, Shoes and Gents Fu
First Class Boot and Shoe ¥
95 Union 8t, W. BE. ’'Phone

MEAT AND PROD

Y

S. Z. DICKSON

Produce Commiss

Merchant
STALLS, 8, 9, 10 AND

City Market

Telophone Main 252 Te
ST. JOHN, N. B.

ROBERT L. BUTI

Meats and Proiriaic
_ Western Beef.

71 Main Street.  'Phon
). W.PARLEE

& /Beef, Pork and Po
City Market . *Phor
E. M. CAMPBE
 Meats and Vegeta
. 41 Brussels St
'Phone M. 1145.

Bt L




