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VICTORIA DOGS 
WIN AT TACOMA

we Issued this new loan in bonds as 
low as £10 each. Th» British chan
cellor of tKe exebeqew did us the 
great honor and great compliment, of 
approving., of the project, and in order 
to show his approval he publicly sub
scribed for one of these modest £10 
bonds in order to set a good example 
to the1 moderate class in England and 
X wish ' here to thank David Lloyd- 
George for that evidence of his good 
will to Canada.’’ \

Expenses Fair and Reasonable.
Mr. Fielding said the expenses of 

these loans were fair and ■ reasonable 
and the charges were the same as 
in former years except that there is 
in one case, a new - charge of one 
per cent, for underwriting. No for
eign government, he said, got its loan 
in London without indemnity. The min
ister condemned “erroneous statements 
which tended to depreciate the credit 
of the Dominion.” He denied that be
cause money wTas borrowed -at 294 
per cent, in . 1897 and now cost 4 
per cent, the credit of .Canada was not 
so good. Long term loans, he claimed, 
Should get the best terms, besides 
money was a commodity which rose 
and fell with the fluctuation of the mar
ket. Mr. Fielding gave instances of 
high class British securities, which had 
varied greatly. .

some cases would have to be taken up 
at a later date, it was much more im
portant that in the present condition of 
affairs we should await an improved 
financial condition. We think our aim 
should be to provide during the present 
year out of our revenue for all the or
dinary expenditure and for a consider
able part of our capital expenditure, if 
not all; probably for all except the ex
penditure on account of the National 
Transcontinental.

Long String of Surpluses.
“It has been our good fortune to pre

sent an uninterrupted series of sur
pluses for a.long period of years. For 
the first year of this government there 
was a deficit of $619,981. but if that 
was deducted, we find that for twelve 
and three-quarter years we have had a 
total surplus of $114.539,106, of an 
average annual surplus of $8,983.469.”

Mr. Fielding said that he regretted 
a disposition on the part of a section 
of the press to create a new standard 
in discussing surpluses and deficits. 
One Conservative paper sent forth in 
flaming headlines a statement that in 
the public accounts for the year there 
was a deficit of $30,000,000. wjth more 
to come. He had seen similar state
ments in other newspapers, but he 
submitted that that was not a candid 
way of dealing with the public 
accounts. The words “surplus” and 
“deficit” had a meaning which had ex
isted from the beginning of confeder
ation. Sir John Rose, the first, to Hon. 
Geo. E. Foster, the last, Conservative 
finance minister, had followed the 
present method of separating the capi
tal and revenue expenditure.

Mr. Borden asked whether that sys
tem prevailed in any other country and 
whether this was not a suitable time to 
reform the practice; when Canada had 
been enjoying an enormous superabun
dance of revenue,

Mr. Fielding: “I think we are more 
concerned with what has been the 
established practice of Canada than 
with what has been the ... established 
practice of the other countries, the 
conditions of which may be utterly un
like those of Canada, I think there are 
reasons why the practice in England 
would not be a sound practice in Can
ada. I think a country which has to 
engage in large operations, which 
needs to borrow money in order to de
velop its resources must establish dif
ferent conditions from that in an old 
settled country which h^s had hun
dreds of years of experience.”

Mr; Borden : “What is the practice 
in Australia and New Zealand?”

Mr. Fielding said he was not aware 
but he did not think it important.

Mr. Borden: “They are lilts iis, are 
they not?”

Groceries ; We Sell for Less
Housewives are realizing that the Ross prices are the lowest in the 

city and that it’s best to buy all their groceries at this store, where we 
save you money on every transaction, besides giving groceries of the 
highest grade and full measure every time.
WHITE’ E TABLE CREAMS, 3 

packages
PURE GOLD QUICK CHOCO

LATE PUDDING, 2 packages

LOCAL ENTRIES CARRY
OFF ALL THE PRIZES

PURE GOLD SALAD DRESS
ING, 2 packages for 

PURE GOLD ICINGS, 2 pack
ages for 

PURE GOLD JELLY POW
DERS, 3 packages

26c 25c

25c26c

Spot, Owned by J. Wolfenden, 
Proved Best Pointer in . 

Show.

PURE GOLD QUICK TAPIOCA 
PUDDING, 2 packages ....25c 25c

SPECIAL TO-DAY
CLEAVER’S FAMOUS UNSCENTED SOAP, 3 cakes, 25.; per doz..90c

DIX! H. ROSS & CO.(From Thursday’s Dally-)
Once again the Victoria field dogs 

cleaned the, board against the best the 
west coast has to offer by winning a 
grand sweep at Tacoma yesterday- 
Having beaten the Sound dogs sent 
here, cleaned up the prize Ust in Van
couver, the local kings and queens of 
dogdom went triumphant into, Tacoma 
and gave evidence that their former 
awards were by no means accidents.

Seventeen dogs .were sent to Tacoma 
and every dog gained a. ribbon. J, Wolf- 
enden’s pointer bitch Spot ■ won the 
placé of pride with first in best pointer 
in show. Other awards were ;

English setters, puppy dogs—1, Ar
butus Dockson; 2, Arbutus Rex; 3, 
Arbutus Rego, all owned by J. S. 
Bickford, Victoria West.

English setters, puppy bitches—1, 
Arbutus Bess, owned by J. S. Hlckford; 
2, Winnie, owned by Robb & Elliott; 3, 
Arbutus Cora, owned by J. S. Hick- 
ford.

English setters, open class bitches— 
1. Arbutus Swallow, owned by Tom 
Withers, Esquimau, bred by J. 5. 
HicKford; 2, Re be Montez, owned by 
F. W. Edwards; 3, Handsome Belle, 
owned by Robb & Elliott.

Best English setter bitch in show— 
1, Arbutus Swallow, owned by Ton; 
Withers. Reserve winner, Robe Mon
tez, owned by T. W. Edwards.

“Mallwyd Bob” captured the premier 
place for the best English setter, dog 
or bitch, in the show. He is the prop
erty of T. W. Edwards. In the1 Gordon 
setter class, “Tramp,” owned by Robb 
& Elliott, won first place and. similar 
honors were captured by “Prinpe” In 
the Irish setter class, the property of 
H. R. Ella.

1317 GOVERNMENT STREET.INDEPENDENT GROCERS.
Tels. 52. 1052 and 1590

SUMMER GOODS
THE MOST COMPLETE STOCK EVER SHOWN 

IN THE CITY.
Refrigerators, Oil Stoves, Gasoline Stoves, Screen Doors, 

Screen Windows, Lawn Mowers, Garden Tools.
Washing Machines, Curtain Stretchers, Churns,

Carpet, Sweepers.

The Public Debt.
Touching upon the public debt 

again, Mr. Fielding said that with the 
addition of'$46,000.000 this year to the 
public debt, it would now be $323,- 
960,000. This was à net increase since 
1896 of $86,«3.427, or an -average in
crease per year of $5,134,386. De- 
dectihg $52,500,000 for the National 
Transcontinental 'railway there was an 
average’ annual increase to the pub
lic debt of $1,010.925.

Turning- to a comparison, of figures 
on basis of population, the finance min
ister-said that in 1896 the public debt 
of' Canada was $60.-82 per capita, and in 
1909, $45.72. ' The latter figure was 
reckoned on a £asis of over 7.000,000 
of inhabitants. As to nfet Interest In 
1896 the net interest "paid dn loans was 
$9,132,429, or $1.79 per head. In 1909, 
$9,467.929, op $1-33 per head.

Regarding savings bank deposits Mr. 
Fielding held convenience and security 
were more Idoked to rather than rate 
of interest. Mr. Fielding announced 
that the regulations governing the. im
portation of beet sugar would be con
tinued for three-Years longer and then 
for two years further on a reduced 
scale.

At present beet sugar manufacturers 
are allowed- to" import two tons of for
eign beet sugar,for every ton they 
manufacture from Canadian beets. The 
Canadian manufacturers had complain
ed at times they were not able to ob
tain a sufficient quantity of Canadian 
grown sugar. ‘ This was' in part due, 
they said, to a .combination amongst 
the' planters of the West Indies, where
by Canadian refiners were not able to 
buy on the same terms as. the British 
refiners. He proposed to allow refiners 
the privilege (ft importing one-fifth in 
weight of the-quantity of refined sugar 
which‘tiler prbUnee in their factories.

waA'-'tei be held into the

B C. HARDWARE CO., LTD.
PHONE 82.CORNER YATES AND BROAD.

Warehouse P^hone 1611.
KB

1

House Cleaning Necessaries
BON AMI, an ideal window cleaner, cake 
HANDY AMMONIA, package ..
GOLD DUST, package ...... ..........
LIQUID VENEER, bottle, 50c and ......
GOLDEN WEST SOAP, package V. .....
WHITE SWAN SOAP; package.............. .

Scrub Brushes, Brooms, Bannister Brushes, ‘Feather 
Dusters, etc., etc.

......
15ç

! 25f>
........25c
.... .25c

25(1

The Family Cash Grocery
PHONE SIS

PRINCESS CHARLOTTE 
RACES WITH CHIPPEWA

Using an Unfair Test. COB. YATES AND DOUGLAS STS.
Mr. Fielding: “I do not admit thfit 

they are entirely like us. 
meantime I am chiefly concerned in 
showing the unfairness of my Con
servative friends in appiyirig at the 
present time a test whfeh they never 
applied to the finances when their own 
friends were in power. Had tjits test 
been applied to the surplus of $1,- 
638,821 declared by Sir Leonard t Tilley 
in 1873, it would have shown a yjlefleit 
of $17,661;000. Under this test a surplus 
of $1,865,035 declared bj Mr. Foster in 
1889 would have been a déficit of- $2,998,-

In the

Local Owned Filer Quickly 
Shows Her Heels to 

Yankee. Nervous, Diseased Men
DRS. K. & K. ESTABLISHED 20 YEARS

Consultation 
" FREE

-v i
, Question Blank 

for Home 
Treatment sent

FREE

J

1An inquiry
charge-*‘laid of Combine, and a Cana
dian representative would probably be 
upon the hoard;»

Mr Fielding; concluded by saying 
that further that! this no tariff changes 
would be madé: ; -

(From Thursday’s Daily.)
When the Princess Charlotte left 

Seattle yesterday, 
was told in a manner; somewhat 
proaching a taunt, that the Chippewa 
people had been boasting that they 
could, beat him in the matter of speed.

“Let the Chippewa just show her 
nose out as we are passing and we’ll 
let her see if she can beat Us,” remark
ed the Captain.

As they came opposite Townsend, sure 
enough the Chippewa camé out of the 
harbor some distance ahead of them 
and turned in the direction of Victoria. 
The speaking tube to the engine room 
was used for a moment, and very soon 
the Princess began to 
speed. The increase was gradual, so 
that it took nearly half an hour to 
overtake her opponent. Then, when she 
was about opposite, the engines of the 
local flier were opened out and she 
whizzed by the other “like a streak of 
greased lightning” as someone re
marked.

Captain Hickey600.
ap-Small Advance in National Debt.

“A very interesting feature of our 
expenditures, in recent years'has ubèén 
the large amounts' of money^ applied 
to expenditures upon capital hr special 
service with a very moderate addition 
to the public debt. The total capital 
and special outlay for the past twelVe 
and three-quarter years amounted to 
$212,449,526. But what is the fact? 
While we have spent in, tw.elve. and 
three-quarter years, $212,449,000 on 
capital and special charges we . have 
added to public debt only $65,500,000. 
We have provided 69 per cent, of that 
class of expenditure out of the or
dinary revenue. I venture to say. that 
in no previous period in the history 
of Canada was there ever such a large 
sum spent on capital and special ac
count with so small an additional pub
lic debt.

“We have had, during recent years, 
very large borrowing operations. There 
are several causes of this; old loans 
maturing, the . National Transcontin
ental railway; taking over the Quebec 
bridge, considerable withdrawals from 
government savings bank; a consider
able loan to the Montreal harbor com
mission; cost of the seed grain dis
tribution and a heavy falling off in 
our revenue. The consequences of all 
these demands was that we needed 
to go to the money market more fre
quently than usual. Since the last 
budget speech, we borrowed in June 
1908, £5,000,000 at 2% per cnet., re
payable in 1912; in October £5,000,000 at 
354 per cent., repayable in 1950; in Jan
uary, 1909, £6,000,000 at 3% per cent, is
sued at 99%, repayable in 1919. This 
last loan was the largest colonial ever 
placed on the London market.

“As is not unusual, it was at first 
only partially taken by the public. 
Forty-one per cent, was taken by the 
public and the balance for-the moment 
remained in the hands of the under
writers. That loan now stands at a 
premium of nearly 3% per cent., so 
that if it was not immediately taken 
by the public it does not say anything 
against the credit of the Dominion. 
A 3% per cent, loan may now be re
garded as our standard security. Many 
years ago we issued ope at 254 per 
cent., and then at 3. With improving 
conditions we may come to the 3 per 
cent, rate agajn, but in. the meantime 
we must be content with 354, and it is 
important that We should keep our 354 
per cent, securities on a good basis in 
London. It would have been difficult 
to place another 354 per cent, loan on 
the market, and we decided therefore 
to issue this loan at a rate of 3% per 
cent, and to make it a short loan for a 
period of ten years, with the option 
of redeeming it after five years. The 
loan will thus fall due at a time when 
we will not be embarrassed by other 
loans maturing.

Efforts to Meet Small Investors.
“Then we thought it desirable that 

we should meet the class of small in
vestors in England. The hon. gentle
men will know that a large part of the 
French national debt is held tyy the 
French people, who buy the bonds in 
small sums. It was suggested that an 
effort should be made to 
same class in England. We did not 
expect to get any larger ejim or money 
but I thought it desirable to the in
terest of thousands of small investors 
in England in affairs of Canada that

Y >

);TWENTY-FIVE CENT
RATE ON ALL STEAMERS

%

Û mReasonable 

Fees for 

Treatment

; 7 Jxf VW

IAnyone Can Travel to Seattle 
or Back, for Price of 

Cheap Lunch. ROBUST MANHOODA NERVOUS WRECK

We Buerantee to Cure all Curable Cases ef Stricture, Varicocele* 
Nervous Debility, Bleed Poisons, Vital Weaknesses, 

Kidney, Bladder and Urinary Diseases, and all 
Diseases Peculiar to Men and Women.

increase her

r
The rate war is. fairly on.. Any of the 

steamers running between this city and 
Seattle will mow -carry their passengers 
for 25 cents: dingle fare. As long as the 
steartiship companies see fit to hold out 
travelling will bfe cîreap between the two 
ct'tie’s.

On Tuesday the £ates on the Chippewa 
were raised ’from 25 cents to $11 single 
and $1.75 return. Yesterday 'the C.P.R., 
which* had been charging' a higher raté, 
lowered to thé same;: Early’ this morning 
the--Puget Sound Company: posted a -no
tice outside thefr wharf that they were 
again back- to ^the -twe^blt rate. C.P.R. 
officials goings to the office saw the œ* 
tice, and only, a few minutes afterwards 
they had announced their reduction on 
the Princesses to meet the cut.

How ' lorig the low rates will continue 
is uncertain, 
claimed, are losing money by the fight, 
but the travelling public are getting the 
benefit. -

your time and money pn cheap, dangerous, experimental treatment- 
t your own cost your sufferings by being experimented on with remedies 

which they-claim to hare just discovered. But come to us in confidence. We will treat 
you conscientiously, honestly and skillfully, and restore you to health in the shortest pos
sible time with the least medicine, discomfort and expense practicable. Each case Is 
treated as the symptoms indicate. Our New Method is original and has stood the test-far 
twenty years.

Don’t waste 
Don’t increase a

:
GRAND CONCERT.

Victdria Male Voice Choir Assisted by 
Other Talent Will Give 

Entertainment.

The Victoria male voice choir, under 
the leadership of J. M. Morgan, con
sisting of 60 voices, will give - a grand 
concert in the Victoria theatre on 
Tuesday, May, 4th. This concert will 
be for the benefit of the Y. M. C. A. 
new building fund, to help the ladies 
in the furnishing of the building.

Mr. Morgan is too well known in 
Victoria as a leader of exceptional abil
ity to need any further words of 
praise: It is enough to say that the 
concert will be first class in every re
spect, and that those who avail them
selves of the privilege of hearing this 
choir will be amply repaid.

The choir will be assisted by the fol
lowing artists, well known for their 
ability: Mrs. (Dr.) Drysdale, Nanaimo, 
soprano; Miss Ella Cocker, city, con
tralto; A. E. Planta, Nanaimo,.. tenor; 
H. Shandley, city, bass; W. S. War
wick, pianist; A. L. Curtis, organist.

Tickets may be obtained at the Y. M. 
C. A. tent or from the members of tjw 
Ladies’ Auxiliary, also from many of 
the Y. M. C. A. members.

DnsKENNBT&KENNEDY
Cop. Michigan Ave., and Griswold St., Detroit, Mich.

r »

MISSIONARY WORK. j Mrs. Thomas. Mrs. Nivin and Mrs.
! Wheatley were elected diocesan dele- 

Annual Meeting of Christ Church ! gates, and Miss Ramsdale was reap- 
- Cathedral Branch of Auxiliary. ! pointed superintendent of the junbr

! branch. ,
Both companies, it is

(From Thursday’s Daily.) j ' ——-------- ------—
The Christ Church cathedral branch j FIFTY-NINE WHALES

of the Women's Auxiliary to mission-.:, jKILLED IN TRAIN WRECK.

Pasco, Wash, April 28—By the 
wrecking of a work train, George Bean, 
ofPortland, was Instantly killed and 
IS of his'companions were injured yes
terday 32 miles, north of this city on 
the Spokane, Portland & Seattle. The 
workmen were in the act of picking 
their, tools along the track, preparatory 
to .beginning work, when the work 
train in backing up struck a boulder 
that hgd fallen upon the rails and one 
of the cars was derailed. Bean. was 
caught under the trucks of the car 
and crushed to death. The Injured men 
werè brought to Pasco for treatment.

TAKEN THIS SEASONheld their annual meeting yesterday 
afternoon, A large number, including 
Bishop Perrin and Rev. J. Grundy, 
were present. Mrs, Peters, the presi
dent, was absent through illness. Steamer Orion Took Seven 

Leviathans in One 
Day.

Mrs. Tolley the secretary-treasurer, 
read a report' showing that $302.14 had 
been received and $275.65 expended, 
leaving a balance of $46.49. Mrs. Mur- 

Thain, of Vancouver, was wel-r*y.
corned as a new member. __

Tile report of Mrs. Hiseocks, Dorcas 
secretary, showed that many donations 
had been made to the mission hospitals 
and schools by that society.

Miss Wbotton, secretary of the girls’ 
branch, reported twenty-three active

Between Monday morning early and 9 
a.m. on Tuesday the whaling steamer
Orion took seven whales, and she has 
been catching several a day for some 
time past. This is having the effect of 
almost blocking up the station, the staff 

j having to work overtime in the endeavor 
workers. Miss Wollaston, secretary of ; to take care of the large catch. Dr. 
the junior branch, reported an enroll- j Rissmiller is at present up there looking 
ment of 64 members and an attend- - after the work, 
ance of 53, and much good" work ac- „ „
çompllshed, Mrs. L. Maistre, the Leaf- ! t Ja stea")ei; St’
• . 7 rCA , | at Kyuquot had succeeded In getting 20.let secretary, reported 50 subscribers, j Thls makes a total tor the season of 59 
- Mrs. Toller was presented by Bishop : up tp the early part of the week, for 
Perrin on behalf , of the society with the ! Kyuquot has not been heard from since 
certificate and badge of life member- j Sunday.
ship as a token of the high esteem in ! Steamer Otter brought 611 barrels of 
which she is held. . ! whale oil from Sechart yesterday after-

Votes. of thanks were passed to the ; noon a*ter taking 30D- tons of coal be
tween the two stations.

Word was brought by the Otter that 
Manager Ruck’s place at Kyuquot has 
been filled by Mr. Pitts, an expert from 
Newfoundland, and who hàs a good deal 
of experience in the whaling industry.

WEEKLY WEATHER SYNOPSIS.

Victoria Meteorological. Office, 21st to 
27th April, 1909:

Victoria—Total amount of bright sun
shine, 39.ihOurs, 38 minutes; highest tem
perature, Ç0.4 on 21st; lowest, 34.9 on 21st; 
rain, .37 inch.

New Westminster—Highest tempera
ture, 58 on 21st, 25th; lowest, 34 on 21st, 
27th; rain, .19 inch.

Vancouver—Highest, temperature, 61 on 
21st; lowest* 33 on 21st; rain, 1.05 inches; 
total amount of bright sunshine, 46 hours 
54 minutes.

Kamloops—Highest temperature, 70 on 
21st; lowest, 34 on 21st; no precipitation.

Barkerville-^Hlghest temperature, 46 on 
21st; lowest, 22 on. 2)et, 22nd, 23rd, 26th; 
precipitation, .92 inch.

Port Simpson—Highest temperature, - 54 
on 21st; lowest, 30 on 21st: rain, .56 inch.

Atlin—Highest‘temperature, 48 on 21st; 
lowest, 16 on 25th; precipitation, .24 inch.

Dawson—Highest "temperature, 48 on 
21®t; lowest, zero dn 26th ; rio precipita
tion.

The total number taken 
at the Sechart station was on TuesdayDoes Twice the 

Work of a Hoe 
-10 Days Trial

*'Bt»co” Hand Cultivator does 
twice the work of Hoe in less ■ »■ .
time, less laoor, trouble : more 1\ V !
thoroughness. Digs deeply, S \
extracting weeds by roots. 1 «
Adjusted to any width for 
working around vegetables, 
etc. 4% ft. hard-wooa handle; 
thoroughly tempered best 
steel Teeth. Simple, durable; 
lasts a lifetime ; saves its own 
price many times first season.
Sold by Hardware apd Seed 
Çtdres. If dealer cannot sup*- 
Pljfyou, send regular price,
$1.50, and “Buco” will be

Bishop for interest and help, to Mr.
Wollaston for auditing the books and 
to Mr. Russell for his attention to the 
«omfort of the members of the society.

The election- of ofleers resulted in 
the unanimous re-election of the presi
dent, Miss E. C. Moore; secretary, | BATTLING NELSON DEFEATED. 
Miss Peters; treasurer. Mrs. , Toller; t
Mrs. Luxtpn having resigned. Mrs. His-I New York, April 28.—Pat Sullivan, 
cocks was elected vice-president; Leafof Brooklyn, defeated Battling Nel- 
let secretary. Mrs. Le Maistre'; secre- son, of New York, in a 10-round bout 

4‘Hillcrest/• tary Columbia coast mission, Mrs. before the Sharkey A. C. Sullivan had 
entertaining their daughter, Mrs. Berkely; literature secretary, Mrs. Tol- the best of the fight all the way.

W. N. Carmichael, and their grand- 1er; Dorcas secretary, Mrs. Litchfield,
, daughter, of White Horse. They will with a sommlttee consisting of Mrs. 
remain for the summer. Hearn, Mrs. Rant, Mrs. Wheatley and in town.

promptly sent
’refunded after 10 
days trial if it ia 
not aatisfactory. /

you.
Money >

“Buco”
//and 

^CWtivator
Bailey-Underwood Company, Ltd.

'•Flaw GUifw. NJ„ Canada.

reacn tne

V '"V
Mr. and Mrs. Jennings,

areJ

Capt. Rothwell, of Thetis Island. W
o
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Hon. W. S. Fielding’s Annual Statement on Finances 
of the Dominion—Economies Planned 

for the Year.

whatever may be said by the people 
living in the more remote districts 
who are not familiar with the needs of 
that line, there was no portion of the 
N. T. R. which was so unanimously 
demanded by the people particularly 
connected with it.

detailed reportFollowing is a more 
than has previously appeared in these 
columns of the budget statement de
livered by Hon. W. S. Fielding:

Hon. W. S. Fielding, Canada's finance 
minister for the past thirteen years, 
announced in the Dominion House of 
Commons his twelfth consecutive sur
plus. In a year when practically every 
other country is confronted with falling 
revenues and large deficits and has 
been, compelled to resort to new forms 
of taxation to make ends meet, Mr. 
Fielding had the gratifying announce
ment to make that during the past fls-

met.

Retain the Land.
“The people of the maritime prov

inces, without regard to party, were 
practicajly unanimous in demanding 
that if Canada was to engage in an
other transcontinental they should have 
connection with it by some line better 
suited for a transcontinental service 
than the old I. C. R. We might have 
avoided this addition to the public debt 
by following /he ef ample of our pre
decessors in aiding the C. P. R. Leav
ing out of consideration the cash 
bonus and gifts of finished roads to 
the C. P. R„ and considering only the 
land grant, I venture to say that if we 
had been willing to give the G. T. P. 
twenty-five million acres of land in the 
w’est. we could have devised a scheme 
which would not have added a dollar 
to the debt.

I ‘have no desire now to criticize the 
Conservative policy in connection with 
the C. P. R-, but it is simply truth to 
say that that policy caused widespread 
dissatisfaction in the western country, 
and if it had been proposed to again 
adopt that policy it would not have 
commended itself to the judgment of 
this House dr to the country. But we 
were of the qpinion that our true course 
was to build the eastern division as a

the government has
all demands of 

the ordinary expenditure with
half million dollars to spare, and

cal year
out of revenue, one
and a
this with a reduced rate of net taxa
tion from former years.

Lucid and concise as usual Mr. Field- 
though iting’s budget statement, 

did not tell as glowing a story ot 
expanding trhde and growing revenues 
as in the twelve preceding years m 
view of circumstances created by the 
recent world wide financial stringency 

trade depression, yet gave no goqd 
outlook withand

for pessimistic
chief opposition critic, Hon. 

E. Foster, viewed the future.
for the past year,

reason
which the
George
A substantial surplus 
bringing the aggregate of the Present 
Liberal regime up to $114,000,000, 
curtailment of over twenty-two and 
one-half millions in ’the expenditure 
for the current years as compared witn 

optimistic outlook for the 
situation during the current 

prospect of meeting out 
all the expenditures both

1908-09; an 
financial 
year, with a
of revenues liL .
on consolidated fund and capital ac- 
counts, exclusive of the expenditure 
for the National Transcontinental raiL 

non-impairment of Canada s 
result Of the recent heavy

government work and to face the re
sponsibility it would bring on us for 
a short time. We had faith that it 
would become, as it will at an early 
period in its history, an interest bear
ing asset which will practically wipe 
out the debt which its cost represents. 
So we say that while a few short 
sighted people, well intenttoned, no 
doubt, might say that we should not 
have incurred this debt, I am sure that 
the sounder judgment of the country 
will say that we did well to face the 
financial responsibility which is in
volved by these divisions of the public 
debt.

way; a
credit as a ___
loans in the British market conse
quent largely upon the construction of 

announcement orrailway and the
some changes in tariff regulations re- 
specting the importation of foreign 
raw sugar for sugar manufactures and 
for refiners. These were the features 

Fielding’s two-hour review ofof Mr.
the country’s fiscal situation.

Extraordinary Expenditures.
To the public debt there was, he said, 

added during the year $46,029,000, but 
of this amount $32,000,000 were ac
counted for by expenditure on the Na
tional Transcontinental and on 
Quebec bridge indebtedness, 
able to point out that of a total capital 
expenditure of $212,000,000 during the 
past thirteen years, over 69 per cent, 
was paid out of revenue as compared 
with $94,000,000 spent in capital ac
count during the eighteen years of 
Conservative rule with olny 20 per

Trade Statistics.
“Our trade statistics for the past 

year will necessarily be unfavorable, 
but they will not be more unfavorable 
than the statistics of other countries. 
The yedr 1907 was only a partial 
year, a period of ’ nine months, and 
therefore, it is impossible for us to 
make a comparison. The total trade 
for the fiscal year 1908 reached a very 
high figure, being one hundred million 
more than in 1906.

the
He was

In 1906 our ex
ports amounted to $256.586,630 and in 
1908 they had increased to $280,006,- 

The imports in 1906 amounted 
to $294.286,015. and in 1908 amounted 
to $370,786,265.
1906 was $550,872,000 and in 1908 was 
$650,793,000.

‘Now, for the fiscal year 1909 we 
have no final returns, but from the 
best information we can obtain our 
exports amounted to $261,379,304. 
imports amounted to $292,358,021 and 
our total trade amounted to $553.737,- 
000. The exports have fallen slightly 
but there is a considerable decline in 
imports. In *this respect we are able 
to make a very satisfactory comparison 
with the United States. The decline 
in imports for the year has been about 
the same in both countries, but tak
ing the figures of the calendar year 
the exports of Canada have' decreased 
only to a small extent*whereas the 
ports of‘the United States have de
creased very largely.

Expects Larger Revenue.

600.cent, paid out of revenue.
Finance Minister’s Address.

Mr. Fielding began by reviewing two 
fiscal yqar, the one just closed and the 
current year. In 1908 he had counted 
on an actual revenue of $96,500,000 and 
an expeiditure of $77,500,000. The 
actual revenue was $445,000 less than 
the estimate, but the actual expendi- 
utre was $858,000 less than the esti
mate. The net result was that whereas 
the anticipated surplus was $19,000,000, 
the actual surplus was $19,413,000. In 
addition there was a capital expendi
ture of $30,429,000, of which $18,910,000 
was chargeable to the N. T. R. There 
was another special expenditure of 
$5,500,000, making a total captial and 
special expenditure of $35,937,000. If 
the surplus and sinking fund and a 
small refund be deducted from this 
capital expenditure, it leaves a total 
net increase in the debt of $14,- 
288,000, or if the N. T. R. had not been 
built there would have been a de
crease in the debt of over $4,006,000.

Analyzing the revenue for 1908 Mr. 
Fielding showed that the customs con
tributed $67,500,000, which is the 
largest customs revenue in the history 
of the dominion, while the rate of tax
ation is lower than existed in former 
times. Calculated on dutiable goods 
only the average rate of duty charged 
in 1896 was $29,974; and in 1908, $26,582. 
Including dutiable and free goods the 
average rate of duty In 1896 was 
$19.129; in 1908 it was $16.48.

Our total trade in

Our

ex-

“Coming now to the fiscal year which 
lies before us, the year 1909-10. it is 
only fair to assume that with the 
abundant resources and widely recog
nized energy of the Canadian people, 
we shall be speedily able to overtake 
the declines of the past year. It is only 
reasonable to suppose that the condi
tions of the past year were due to 
special circumstances and that these 
will be sufficiently ameliorated during 
the current year to enable us to re
ceive a very ‘considerable increase in 
revenue. I do not think we would be 
Justified in expecting to reach the very 
high revenue of 1907-8, but we do think 

“For the fiscal year 1908-9, which that the revenue of 1909-10 will con- 
closed a few days ago,” said Mr. Field- siderably exceed that of the past year, 
ing, “it has not been possible to close In the year just closed we are esti- 
up the account. The revenue of the' "mating to have a revenue of $84.500,000. 
year was affected by a world-wide For the present year we anticipate

that we shall realize a reasonable per
centage over that, bflt we do not ex- 

will be pect to reach the revenue of 1907-8, 
which was $96,000,000. It will 
doubtedly take us another 
overtake that. We do think that the 
turn of the tide has come and that 
from this out the revenue will steadily 
increase.

Surplus of Million and Half.

stringency. As received up to April 
10th it was $84,352,000. My estimate is 
that the complete revenue 
$84,500,000 or '$11,500,000 less than the 
previous year, or a shrinkage of 12 per 
cent. ■ In face of such a falling off of 
revenue a considerable deficit would 
not have been surprising, but my fears 
are not to be realized, and I estimate a 
surplus of $1,500,000 on consolidated 
revenue account.

un
year to

No Increase in Taxation.
“With this condition of revenue and 

with very many demands being made 
upon us it would be almost unavoid
able that we should meet the difficul
ties by an increase in taxation, 
some other countries that seems to be 
the remedy for the financial conditions 
that have risen there.

“The expenditure up to April 10th has 
been $72,939,000. and I estimate the 
total expeiditure will be $83.000,000 
which will leave a surplus of $1,500,000. 
Of capital and special expenditure we 
estimate it will take $25,500,000 for the 
N. T. R., during the past year; taking 
over the Quebec bridge adds $6,424.000; 
other special charges of $17,300,000 
bring the aggregate to $49,224,000. 
Deducting from this the surplus and 
a sinking fund of $1,675,000 there would 
be a balance of $46,029,000 to be added 
to debt.

In

In our judg
ment, however, there is no need of in
creased taxation. We think the truer 
and sounder method is to meet the 
situation by a substantial reduction 
in our expenditures and that is the 
method we have adopted.”

Mr. Fielding submitted figures show
ing a reduction of $9,324,243 in the 
estimate on consolidated fund expendi
ture for 1909-10 compared with the ap
propriations for the previous year. On 
capital account there was a reduction 
of $13,347,215. The total reduction was 
$22,581,458.

“There are demands for public works 
all over the country," said Mr. Field
ing, “and many great works are pro
jected in both railways and canals, but 
while these were important, and in

"This is a very large increase, but 
it is to be noted that $32,000,000 of 
that amount is accounted for by the 
N. T. R., and the Quebec bridge, which 
is to be deemed hereafter a part of 
the N. T. R.. I freely say that we 
might have avoided this addition to 
the public debt by retraining from the 
construction of the eastern division of 
the N. T. R. Especially it has been said 
that we might have refrained from 
building the Moncton section. Now
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