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\ WHAT'S DOING IN THE MONEY "t NDS CAADA
AND STOCK MARKETS TODAY 600D FIELD FOR

FINANCIAL - "o mass - INVESTMENTS

¥ v i
dian Machinery and Manufacturing
News, - Toronto, makes the following
comment ip its Nov. 30 issue:
Production of steel ingots according
to advices from Pittsburgh, is on a
basis of 75 to 80 per cent., the highest
rate since Oectober, 1920, One fact

—

IRREGULAR AT

metal and machinery markets, Cana-
ON BANK ACT

OPENING (F
.Y, EXCHANGE

Signs of Work of Opposing

Speculative Forces-§airly

¢tive in Montreal; Prices
Firm.

v (et Y

New York, Dec. 8—(10.80)—~Irregular
price changes at the opening of today’s
market continued to reflect the/play of
opposing speculative forces. pecial
buying operstions were conducted in
s few specialties, National Lead being
pushed up 28-4 to a new high tecord
for the year, the preférred 2, May De-
pariment Stores duplicating its prev-
fous tbp and Piggly Wiggley establish-
ing a new peak price on the gain of
1 point, United States Alcohol and
Allied Chemical were strong in the
early dealings. -The list turned heavy
soon after the opening in response to
a heavy offering of the rail shares and
some of the speculative favorites, not-
ably Studebaker, Baldwin, Corn Pro-
ducts and Continental Can, all of which
declined large fractions to 11-2. Ma-
terial recessions alse took place In St.
Paul Comtaon and Preferréd. Balti-
more and Ohio New York Central,
Ution Pacific and Great Northern Pfd.
Criucible, International Harvester and
Utah Copper also were reactionary.

Foreign exchange opened firm.

Noon Report.

New York, Dec. 8~(Noon)—Scat-
teved short selling and liquidation con-
tinued during most of the morning.
However, strong resistance offered by
some of the leaders at the lower levels
apparently caused some uneasiness on
the part of shorts, who started to
cavey, causing prices to turn upward
agaifi. During the rally, Studebaker
was pushed up 2% points sbove yes-
terday’s close, Corn Products 2 and
Baldwin, Chandler, Tobacco Products
B, and ‘Westin'house Air Brake 1 to
1%. Railroad shares, séveral of which
had dropped a point or more during
the early reaction, also showed signs of
recovery but the rebound in these Is-
sues was not as extensive as it was in
the industrials. Trading slackened as
prices advanced. Call money opened
at 5 per cent.

NEW YORK MARKET,

(By direct private wire to McDougall

& Cowans, 28 King street, city.)
New York, Dec. 8.

Stocks to 12 noon.
Open
Atchison .........101%

Allied Chem ...... 74
Allis-Chalmebsr .. 44%

Atl Gulf "......... 24

Am Int Corp ..... 28

Am Locomotive ..123

Am Sumatra ..... 28
Am Smeiters ..... 53%
Asphalt ..cccoeeee 45%
Am Telephone ...128%
Anaconda ....e... 47%
Balt & Ohio ...... 42%
Bald Lecomotive ..121%
Beth Steel B ...... 61Y,
Butte & SUp ...... 26%
b 1%

Bosch ....ccocee.. 86
CER.,...........10%
Can ..cccecsvcsine 71‘/3
(é:;ngl::h 61%

ther ....
Calif Pete ......

Ches & Ohio -....65‘/3
Chile cessesssessen 271/3
orn Products ....138%
den Oil ....... 49%
Cons Gas i 108
Chie & B Ll Com 2T%
Chic & E LU Pfd. 54%
{ B aas 06Y%

Chino ......

Davidson Chem .. 25Y%
Erie Com ........ 10%
Erie lst Pfd ...... 14%
Pndicott John .... 86%
Famous Players .. 91%
Gen Rlectric .....184
Gen Motors 14
Great Nor Pfd .... 18%
Guantanamo Sug..104%
Hudson Motors ... 24%2
Int Harvester .... 88%
indus Alcohol .... 6¢%
Invineible ........ 15%
Impe=ial Oil ......118
Kennecott ........ 88%
Kelly Spring ...... 42%
Keystons Tire .... 9%
Lehigh Valley .... 61%
Lackawanna ...... 76%
May Stores ......174%
Mar'ne Com ...... 11%
Mérine Pfd ....... 50
Mack Truck ...... 54%
Midvale . 2%
Mid States Oil X D 12%
Mo Pacific ........ 16%
New Haven ...... 20%
N Y Central .... 94%

Low

1013
8%
4,
24

High
101%

4
“u%
24

28
122%
28
53
45Y
123%
47%
42
121
613
26%%
173
33
140%4
17
614

123
28

83%|

56V,
65'%
27%
1289,
49%
121%;
2%
53%
104%
68Ya
24

NOT PROBABLE
Ottawa, Dec. 8—(Canadian Press)—
It is not expected here that a royal
commission will be appointed to en-
quire generally into the Canadian sys-
tem of banking in view of the expected
revision of the bank act during the
coming session of parliament as recom-
mended by the Canadian Council of
! Agriculture.
| It was intimated in government cir-
cles last night that the matter was one
for a committee of parliament and not
for a royal ocommission.

OPINIONS ON .

THE MARKET

(McDougall & Cowans, Private Wire.)
New York, Dec. 8.—Evans ‘says:—
“The market continues to rise, and with
the usual reactions will probably keep
| on doing so for a good while longer. 1
- 1ook for considerably higher prices next
month.”
1 Bache:—“It now appears to us that
! the technical position of the matket is
| stronger now than it was last Saturday,
but we reach this conclusion because
lof the abundance of wnrofescional nres-
! sure pr vailing Monday and Tuesday,
| when stocks were so.d, and undoun ed-
|1y many sold higher in the anti¢ipation
10! another decline.” .

Hornblower & Weeks: — “We see
nothing yet which indicates resump-
tion of the main upward movement,
and we do not believe we will see it
un*l much later this month.”

Houseman & Co. — “We expect
stead'er tone to the rails and believe
that Great Northern preferred deserves
co-cideration from a buying stand-
point. At 77 the stock discounted a
; reduction in the dividend rate to 5 per
cent. and now that such a reduction is
apparently not as certain as specyla—
tive report would have it, quite possibly
those who have sold the stock may not
be so eager to maintain their position.”

Clark Childs:—“The market has dis-
counted a lot in recessions from the
: high point of the year, and the feeling
ijs growing -that perhaps conditions
both at home and abroad are not as
black as they are painted.”

Thomson McKinnon:—“We are of
'the op'nion that advances in the mar-
: ket now should be uti'ized for the re-
duction of commitments.”

Wortley :—“Market irregular with no
particular feature. Pool in Cosden
workine again. Short interest in Pig-
gley Wiggley said to be large. Rails
continue to be out of favor.” : |

NEWS NOTES OF

that emerges from the present situation
is that since Oct. 1 steel production has
been at a rate 15 per cent. above the
average rate in the six months preced-
ing. Stocks were decidedly low at the
beginning of that period. Consumption
could not have exceeded production,
and it is evident, therefore, that it
must be at least 15 per cent. heavier.
This a a great point to consider in con-
nection with industrial ;Qviews suggest-
ing that business is getting better and
will continue to do so. There is some
opinion that the inflationary period has
not been entirely dissolved.

November's record in Canadian mar-
kets has been one of steady demand, al-
though orders have not beén remarkable
for size. Slight improvement in ship-
ments is reported and some of the out-
standing orders on- plate an structural
stee] are being cleaned up. Railroads
are buying materials for car repairs,
and just what Sir Heénry Thornton's
arrival will mean to the Canadian steel
industry is at present a topic of in-
téerest among those who arc inclined to
be speculative. His approval, it is
understood, is all that is necessary in
order to set in motion rolling stock
orders that have been hanging fire. \To
bring the national railroads up to high-
est standards of efficiency, it is evident
that a very considerable sum of money
will be spent, and Sir Henry is the man
supposed to have the first and* last
word to say in the loosening-up pro-
cess,

It had been expected that some read-
justment of sheet and tin plates would
be announced by the Steel Corporation
for the firat quarter of 1928, but no ad-
vance has beén made. It is evident that
old prices will stand in spite of the feel-
ing that, as plate did not advance since
Mutch, new prites were imminent. On
the other hand, it is claimed that $4.75
for 100-pound coke tin plate was rather
a high one for conditions existing at the
time and since. There has been no
change in sheet prices, although the
Canadian market is firmer. Bars, shapes
and plates also show stability while the
demand for pipe is very strong, with
slow delivery of skelp supplies contri-
buting to production problems.

Pig iron is moving slowly in a very
conservative market. Foundries en-
gaged on radiators or othgr building
supplies, have had a good season. Pitts-
burgh reports that coal declined 75
cents a ton last week, and to show the
lack of cohetence in the market, coke.
a coal produet, advanced 50 cents and
pig iron, which is made With coke, de-
clined $1. Pittsbu'r?h quotes - steam
coal $2.50 to $2.75; coke, 3725 to
$7.50; pig iron, Bessemer, $30; basic,
$27; foundry $27.50.

MORNING STOCK LETTER. v

Great Opportunities for
Scotch Capital in Branch
Factories Here, Glasgow
Man Says.

By

(Montreal Gazette)

“From what I have seen, you have
s splendid country in Canada, with
ample opportunity for the develop-
ment of both trade and potential wealth
with splendid chances for the right
kind “of settlers, including both agri-
cultural laborers and artisans, and I
shall report along those lines”* This
was the general statement made yes-
terday by Mr. James Cuthbertson, of
Glasgow, who has been making a six
mon.hs’ tour of Canada as represen- |
tative of the Glasgow Chamber of
C.mmerce. The latter bédy was in-
vited by the authorities of the Brit-
ish Bmpire Exh.b.tion to send a rep-
resentative to Canada to make inquir-
ies ag to the possibilities of the Dom-
inion, both as a market for Scotch
products, and as a field for the invest-
ment of capital in the development of
ity resources, The Glasgow Chamber
of Commerce nominated Mr, Cuthe’
bertson, a well known Scotch econo-
mist, for this task which he has just
concluded, with excellent results, so
ar as his impressions of Canada are
concerned,

In addition to the more specific sub-
jects he was entrusted with, Mr. Cuth-

rtson looked into the immigration
question, which _ convinced him that
there was room and a welcome for any |
number of the right type of Sootch |
workers. Mr. Cuthbertson arrived |
here yesterday, and will leave at the! |
week-end to return to England from |
St. John, N, B., when he will make |
reports for both the Glasgow Chamber
5f Commerce and the authorities of the
British Empire Exhib.tion.

“During the past six months I have
been touring Canada, especially west
of the Great Lakes,” said Mr. Cuth-
pertson. “KEverywhere I received the
greatest assistance from the Bnitish
Trade Commissioners, to' such an ex-
tent that I have wondered why their
work was not taken more advantage
of here. They put me in touch with
all sorts of public and trade organiza-
tions everywhere, so that I was at
once given every opportunity to make
a thorough inquiry’ during these six
months,

Opportunities for Capital.

New Gift Jewelry and
New Sale Reductions

Case after case of Christmas treasures are flyihg open as fast as eleven pairs of
hands cap manage and every price ticket gets a wholesale cut, For we are out to start
the Christmas rush right now with values that bring volume and resultant reductions
—ready money for us, radical savings for you. In most every article we are stocked in
hundreds, but they are mostly assorted; so come early for your pick. 7

Looking at random among thousands we have space only to tell of the following:

LAVALLIERES IN 10K GOLD—HALF. LADIES' SOLID GOLD BRACELET
Values from $11.50 to $14 in carved fila- WATCHES

gteed and fretworked examples of fine gold-

smithing in solid gold lavallieres set with

genuine cameos, amethysts, pearls, rubies,

sapphires, peridots, ete, Fifty only and

cased for presentation.

CAMEO BROOCHES— BELOW HALF.

Filled Gold Cameo Brooches (genuine)
and worth $5. On sale for $1.95.

CUFF LINKS—55¢c
Gold filled by Bates and Baton and $1.50
and $2 qualities, carved snd plain polished
for initials—a gross in all, each 55c.

9 karat English bracelet watches in cush.
fon shape, hand chased and with gold dials
céntered in wavy silver — guaranteed. 135
gesxsvel movements—$48 quality—on sale at

AUTOSHARP PENCILS (Silver) —$1.50

Ladies’ and gentlemen’s ‘presentation
peéncils in sterling silver and filled gold,
worth between $3.50 and $4.50—on sale at
$1.50.

$35 MEN'S WATCH $22.50
L. L. Sharpe guaraiteed movement, made
with 15 jewel to outlive the owner and
fitted in handsome filled gold case, variety
of designs—3$35 value for $22.50.

Several hundred new rings for ladies and gentlemen as well as children have just
come in’ and down they go in price. See’ the windows with the proof of quality and
at prices from 1-4 to 1-2 off. Fiad within a banquet of bargains for every purse and
behind everything a quality certificate emiphasized by fifty-eight years of fair dealing.

L- L. SHARPE & SON

S 21 KING STREET ;
\ Open Every

Evening Till Christmas — A Deposit
Holds Your Gift! ;

URGING GREATER USE |hes taken place fn the prices paid fon
OF TRADE ACCEPTANCES pulpwood, and in those districts where

| this is taken out by the farmers a nuck

Members of the Canadian Manufac- petter feeling exists as a result of the
turers’ Association are being urged, in jmprovement in prices. R
a special circular signed by the presi—[ Some difficulty still exists in obtath:

SHIPPING

ing a sufficient number of cars-ctt

STOCK INTEREST| ' ALMANAC FOR ST JOHN, DEC 8.

AM. P.M.]
High Tide... 2.00 Low Tide... 8.83

PORT OF ST. JOHN.

Arrived Yesterday.

Str Canadian Victor, 8340, from Aus-
tralia via New York and Boston.

Montreal Exchange

Montreal, Dec. 8—(10.80)—The local
stock exchange was fairly active dur-
ing the early trading this morning

. end prices were firm. Abitibi, how-
ever, was down a quarter point at
651-2. Brompton was up a half at 36.
Price was down that fraction at 44.
Ribrdon was unchanged at 5. The
preferred of Spanish River was off a
quarter at 1023-4. Asbeitos appeared
unchanged at 64, Bell was stronger by
a quarter point at 1121-4, while the
rights, which advanced twenty cents
yesterday, went up another ten this
morning to 190. A few shares of the

referred stock of Canada Car changed
gand‘s'the game at 65, Dominion Glass
was likewise unchanged at 87 and Can-
ade Cement at 79. Mackay, yesterday's
strongest stock whose strength was at-
tributed to hopes of a stock dividend,
did not vary from its last sale at 111
Montteal Cottons, another feature of
strength in yesterday’s market, was up
two more points this morning to 100.
Power was unchanged and  quiet at
10112, as was also Steel of Canada,
at 58 -
‘The Doflae.

New York, Dec. 8—Sterling ex-
change, steady. Great Britain, $4.56Y;.
France, 7.07. Italy, 5.01. Germany,
.01%. Canadian dollars, 8-64 of one
per cent discount.

dent, to assist in securing a more gen-
eral use of drafts and bills of ex-

change in the transaction of business
in Canada. It is pointed out, in sup-
port of this practice, as opposed to
the use of the system of opem book
accounts, that the Bankruptey ‘Act of
1921 has rendered null and void gener-
al assignments of book debts as against
the trustee in bankruptey, except in
those provinces having provision for
registration. , The draft or bill of ex-
change is a direct and convenient in-
strument, involving legal admission of
liability when accepted by the custom-
er, whereas book debts are sibject to
all kinds of dispute. Consequently
drafts and bills of exchange are grow-
ing in popularity with banks and fin-
ancial houses as a convenient form. of
security, whilst the open account 8y5-
tem is being looked upon with increas-
ing disfaver.

BETTER LUMBER TRADE.

handle orders for export pulpwood ¥
lumber. Complaints as to this aré 1
confined to any one locality, bubi!
general throughout the Dominion. g
is to be expected in view of the re
ways being called upon to handie
greater volume of agricultural produ
than has been the case for some tin
past. It is difficult to obtain a'n-‘ir
curate measure of the movement
forest products during thé months 9
October and November. The gene®
market, has, however, been fair, ag
there has been no slackening in the &
mand for lumber for building purpos
During September the exports of wo
for pulp to the United States w
practically double those during the Ctg
responding period a year ago, wh
for the six months ending Septem
shipments were 25 per csnt. gres
than a year ago. The incréase in news
print, which is now one of our ch
forest -products, is appreximately }
per cent. Exports of this product }
; all countries during September aggmn
(Bank of Commerce Circular) gated 1,591,145 cwt., as compared W
It is noteworthy that in many points,' 1,224,136 cwt. in September, 1921.
throughout the Dominion, winter lum- value of all forest products exporté
bering operations will be on a larger during the half year ending Septembg
scale than for some years past. It is was $108,000,000 in 1922, and $86,000.
evident also that a slight improvement l000 in 1921. 3

Nor & West ......110%
North America ... 9%
Pennsylvania ..... 46%
Pan American .... 98%
Pearce Arrow .... 12
Pure Oil ...coc0ee
Pullman SR U
Pere Marquette ... 82%
Pacific Oil ........ 46%
Reading .......... 76%
Rock Island ...... 82% -
Relail Stores ..:. 68%
Rubber 51Y,
Sugar . 143,
Sin¢lair Oil 813, -
Sout-ern Pae . . 86
Southern Ry ..... 22%
St. Patl ....... 22%,
St. Paul Pfd . 85%
Stromberg 56V,
Studebaker .......120%
Steel Foundries ... 44%
iINJ.....108%
San Franeciseo .... 22%
Stan Oil Ind ' ....117%
Teéxas Company .. 47
Transcontinental .. 1214
Timkens L., 8%
Union Pacific ....188
U S Steel ........108
U S Reslty ....... 88
Utah Copper ...... 63
United Drug
United Fruit
Vanadium Steel .. 84%
Westinghouse .... 60%
Sterling—457 1-16.

MONTREAL MARKET,

Montreal, Dec. 8.
Stocks to 12 noon,

Open High
Abitibi Com ..... 65% 65%
Abitibi Pfd ......100b
Ames Holden Pfd 4a
Asbestos Corp .... 64
Asbestos Pfd ..... 84a
Bell Telephone ....112

(McDougall & Cowans, Private Wire.) ' (McDougall & Cowans, Private Wire.)
New York, Dec. s—meynolds To-' New York, Dec. 8—A canvass of
bacco Co. declared regular quarterly salesman agencies in all lines of indus-

: shows that more than 90 p. ¢. of
dividend of 75 cents on common anG 44, 10,q:n0 gales executives expect con-

» i '3 *
:Efe ;:nd 131;501-?1“[)‘?:‘;:“’, all pay {hnued improvement in business dufing
Ac a result of negotiations between the next six months. This is only an-
Pennsylvania Railway and committee other straw which points to much
L4 b te€ yigher prices for stocks in the next
76Y, ! selected under emplotyes reprfesentatmly three months. While some irregularity
82 lan, wages of maintnance of way men . ne ! 3
68% Eave, beegeadvanccd two cents an hour. ;nay dbe i xld e tehmporaniy ot
511, | Wage increase to cost Pennsylvania oo ays’ advance that has taken place,!
“3/: e ey $1.800,000. iptnces are headed much higher and
31x/zf Sir George Paish, British economist,’ z ‘:;ksf": al buy 1({“ any reaction. The
355 in New York Herald copyright, says §& 0 e L e
228, ' Allied Premiers at London conference vo.p ;‘ ors; n:t:cx;angi:fd e};%t in ;18;;:: minion. You largely send us raw mat-
e erials, apd import much of your manue

217 ! can restore Europe by cutting German ... ..4 cash dividends in sight, we can :
848, reparations and floating international see no reason not only for n'f, change in!factured stuff from the United States.

5615 loan whereby Germany can pay in 42 0 major upward swing but we can ! We want to get trade so adjusted that

129%, | years. | sow' g6 Hitthe chende fur evih & hevepe JUU Wik LS U0 of the susnuive-
445 reaction. Cohsequéntly do not wait for  tured stuff from, us, either by direct
197% | irregularity to dévelop into 'much:lmponatmn, or through these branch

! i £ factories. That will greatly help in the |
ower prices before buying high sr'delEmpire ‘rade the British )iimpire Ex'i
!

“One thing that -particularly struck
me,” he said, “was the great opportu-
nity there is in the Dominion for the
extension of Scottish trade by the in-|
vestment of our capital in the estab- |
lishment of branch factories or branch
finishing and assembling factories, along
the same lines as those adopted by the
Americans, To get the trade we have
to be on the spot to a large extent)‘l
and there are many industr.es in which |
I feel ceftain' we could do much to |
equilibrize’ trade, At present Britain
i -taking four times as much from
Canada, as she is exporting to the Do-

97%
12
28
125
82Y2
46%

BRITISH PORTS:

New York, Dec. 7—Ard, str Hom-
eric, from Southampton.

Oran, Nov. 27.—Ard, str Kalypso
Vergotti, from Quebec fér Greece.

Antwerp, Dec. 5—Ard, str Servian,
Prince, from Montreal. !

Cardiff, Dec. 7—Ard, str Gustave
Vigeland, from Montreal.

Avonmouth, Dec. 5—Ard, str Con-
cordia,;from Montreal.

FINANCIAL NOTES.

London, Dee. 8.—Bar silver, 81 18-16d.

an ounce.
Montreal, Dec. 8.—Cables,
New York, Dec. 8—Foreign

ver, 64%.

FOREIGN PORTS, -

Portland, Me., Dec. 7.—Ard, sch
Frank Bainuard; from Bass River for
Hartford. Conn. . i

Gibralatar, Dec. 6.—Passed, str John|
Blumer; for Montreal.

London, Dec. 6.—Sld, schs Ariona,
for Halifax; Batsford, for St. John.

stocks. In the various groups of stocks = ¢ 4 :

the same factors pmis‘f,“’ 3‘;”&}, buy- hib.tion is being organized to encour-
ing of U. S. Steel continues, and the in-| 385

deg:ndent. as a rule, look higher on im-| Further I found an  enormous
proved earnings. Coppers appear ac- amount of undevclop'eq wealth, bt':th
tive and strenger on probable consoli- agricultural, forest, mining, etc, which
dations and expeeted improvement. The ' would form a splendid opportunity for
Tobaccos will go higher on expectatlonsithe investment of Scottish capital, if

of higher dividends. Motor = stocks, proper inquiry were made to see that
Studebaker, Chemical and General’ pmve};tors wer% not ‘stung’ as man Swansea, Dec. 6.—Sld, str Canadian

Motor will sell higher in January and heve been In the Ppast. Advantags Naviagator, for St. John.
much higher in the spring. o might well be taken of the British | -
LIVINGSTON & CO. |Government plans for helping to fin- | MARINE NOTES.

ance such plans, after thorough investi~
TO COST_U. S. UNDER gation, because both the capital and
FOUR MILLION DOLLARS

investigation are neéded.”

Washington, Dec, 8—The net eost of| Waat to Oust u. S |

68 68 | the foreign service of the U. S. for the; As to opportunities for direct im-

(. 75 | coming fiscal year was placed at sub-|poriation, Mr. Cuthbe.tson said he had

...« | gtantially less than four million dol- found mapy in which Scotch products

873’ | 1ars by Secretary Hughes in explaining | could well compete, heiping Empire

99% ' the state department estimate to the|trade, and also keeping prices from

76 | house on appropriations. soaring, because with cheap labor and

ke - easy money in Great Britain their

BANK ACT REVISION. prodicts were now ready to compete

: with the world, while the British pre-

In the expectation that the Dominion | ference would greatly assist such trade.

.... Bank Act will come up for its usual There was particularly a good opening
111 | decennial revision at the next session
. of Parliament, the Canadian Manufac-

for Scottish manufactures in cast iron
101% turers’ Association is inviting its mem-

goods, steel and structural steel, text- this ' port.
iles, general machinery and tools, san-
157% bers to submit their views on and
48Y; criticisms of the Act in its present

itary ware, enamel ware, jute carpets, KIDNAPPED MISSIONARY
telephone equipment, wire ropes and. RELEASED BY CHINESE
vees form. . The first Dominion Bank Act
eeeo ! was passed in 1868. It was revised in

cables, and a host of similar goods. | X
“We want your trade, and want as far _ Shanghal, Dec. 8—C. O. Forsberg, U.
ee..1 1871, and there have been four subse-
v..o | Quent revisions at intervals of aboutl

as we can to oust the American from S. missionary, who was kidnapped sev-
44 ten years. As the Act stands, there-,

their present hold on Canada,” said Mr. ;’raldlweeks agof alt-l Hauchow by the
. Cuthbertson, “and I see no reason why bandit army of ronan Province, has
. ™ first class Quebec Railway .. 227% fore, it is the outcome of several re- wlé should not do this to a lar { been released and is en route to?,‘hen
Leasehold Property, aumbers 677 and 679 Main steect, in . | Riordon Paper 5 5 | visiong te meet the growth of the coun-, tent.” i Chow, accompanied by a detachme 81
cees =, en .' ’ n
gepaly. Comprises lasge store with plate glass show front and dwell- B ghawiai.gan l;g%z try T}:md tstit: 3"““‘?"“8 requirements. ; As to immigration, Mr. Cuthbertson of General Wu Pei F‘ﬁ tfﬂops, accord-
P hot watee and lighted by elec- pan River e attitude of the busimess men of said he had studied this extensivel ing to reports from Hankow.
ings abeve. Haated threughout with : £ 4 1 Span River Pfd .. 102%, Canada towards Séction 88 of the Bank and was éertain there was ample roozm"
telcity. A spleadid business stand with substantial rentals from dwell- f%‘“‘ Can};d;;] 58 :iitct wrjll}hprobably cause most discu;-‘here, not only for Scottish agricultural| DIFFERENT EXHIBITIONS.
Occupancy when desired. oronto Railway ee.o ! sion, is section provides for mak-|labor, but for other artisans, and there :
ing ;:ﬂ‘" '@:‘ﬂ* to cover ‘utw Tuékett Tobacco. . <... ing advances by banks to customers on were thousands of these in Scotland Some confusion appears to have
THE EASTERN TRUST CO.
Corner Prince William and Princess Streets-

4.57.
bar sil-

48%
25%

Brazilian ... cc0-: 43%,
B Empire 2nd Pfd 25%,
B Empire 1st Pfd. 67a
B Empire Com .... 9
Brompton
Can Cement Com .
Can Cement Pfd .. 99
Can Convetters ... 92a
Can Cottons ......118
Can Steamships .. 19
Cons S & Min .... 26Y%
Detroit United ... 68
Dom Bridge ...... 76
om Canners .... 828
m Glass
Dom Glass Pfd ... 99%
Dom Stl Corp Pfd. 76
H Smith Paper ... 77
H Smith Pfd
Lake of Woods ...
Lyall Con .
MecDonalds ...cc..
Mackay . 111
Maple Leaf Mill ..118b
Mon L H & P....101%
Mon Tramways ..157%
Nat Breweries .... 48%
Ogilvie Milling ...2752
Ont Steel 40a
Ottawa H L & P 922
Penmans Ltd .....181b

Business Block, Main Street Jizets -

> %

S i

s (3

-

43%
26

Vs ...l
86 85
79Y, 19%
99 99

115 115
19 19
27 26% !

60%

’ -
D &
FAMOUS RACING SKATES, 15 INCH— e
Round Tube ...cceccscssscassossves. $7.00Pait-?
f hi ili L £
from s portdor_ London, cuing |l Dismond Tube - eeev s cmmenwmeve - $9.00 Pair
next steamer of this line will be the | |
Canadian Volunteer, which is now at Also Hockey Tubes ....cccccocienisioons .. $5.00 Pair |

Halifax. This freighter has a part ] :
And Dunne’s Child’s Bob Skates. ... c.cc....... 50c. Pair

; “The Canadian Government Merchant
Marine’s winter season was formally
opened yesterday afternoon with the
arrival here of the Canadian Victor |
from Australia and New Zealand via |
New York and Boston. She carried a|
general cargo and she docked at-once
on the east side of Long wharf. She
will commence discharging her cargo
this morning. She will load outwards

A B
Mexico City, Dec. 8—A despatch to
El Mundo from Gautemala City says
that the British minister to Guatemala
has been recalled on charges of having
tixed in politics of the republic,

Avaflable data shows  that Hugh
William - Gaisford was appointed min-
fster to Guatemela, Honduras, Nicar-
agusy and Salvador in 1920,

Low
65%

87
999,
6
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64
112Y

64

112
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112 cargo from Cardiff and Swansea for

1014
157%4
48,

at

{ Robertson, Foster & Smith, Lid,"

Phone M. 2420 47 Dack Street

. 85b
55Ysa
59a
758
57a
34%

: ol

eses

84%

’Twin City «v.. | goods owned by and then in the pos-|who would welcome a chance to come arisen among Canadians over the lan-
 Wabaso Cotton ... session of the customer, including sub-ito Canada away from: the everlasting nouncements of exhibitions to be held
Wayagamack . stituted goods, the property of the bor-:labor disputes and unrest which in- within the next year or two in Great
Winnipeg Electric. rower. Tt was to the operation of this | terrupted their chances for decent work Britain. To dispel any misapprehens-
Banks:— section that British manufacturing in- (there. All they wanted was assurance ion, the Canadian Manufaeturers’ As-
Montreal—229%;. terests took strong exception last’ of employment, and that they would be sociation has issued a statement, ex-
Royal—200%,. spring, and the matter was also under | directed on reaching Canada so thit plaining that two distinct exhibitions
Molsons—160b. debate at the annual meeting of the C.| advantage would not be taken of them. 4T¢ involved, and that these are organ-
Nova Scotia—254b. M. A. There are strong arguments = ized on entirely diffecent lines and to
11922 Victo-y Loans—100b. both for and against the section, and it RAW SILK HIGHER. | serve different purposes. The British
:1923 Victory Loans—100.10. will doubtless be one of the chief points | Empire Exhibition, in the interests of
11924 Victory Loans—100. of d-bate when the Act comes up In New York, Dec. 7—The raw silk which a mission has recently been tour-
11932 Victory Loans—100.40. Parliament. market appears to be definitely on the ing Canada, is an entirely different un-
11933 Victory Loans—102.90. upward trend agnin. The Yokohama dertaking from the British Industries
market on Saturday showed an advance Fair,
of twenty yen a bale, which was re-|made in the press.

11934 Victory Loans—100.65. to which reference is frequently
1937 Victory Loans—103.

11925 5 per cent War Loans—98.60s, flected in advanced quotations in the The British Industries Fair is an

1031 5 per cent War Loans—98.75. local market Monday. Cables from | annual event and is held for two

{1987 5 per cent War Loans—105. * Yokohama reported the market firm at weeks concurrently in London and

— advanced levels, with every indication Birmingham. It is primarily a trade | .

WINNIPEG GRAIN OPENING. of going higher. Transactions in exhibition, its purpose being to bring|’

! Yokohama were reported as 2,000 bales, | buyers and sellers -of manufactured

‘Dec. wheat ....ocoveenner eeen a fairly large smount compared with | goods together. It will be held in 1923

May wheat daily sales in recent weeks. |during the two weeks commencing

:July wheat ...... ceeeneene eee..106% There was more interest shown in | February 19. The British Empire Ex-

Dec. 0ats ..cccecess s the market by mill men here, but local hibition, on the other hand, is intend-

iMay OAtS .occeviiooe Wedhieviaye 80 transactions were small, limited in the ed to be a great popular show, attend-

—— main to filing in stocks. Double ex- ed by the general public, and display-

CHICAGO GRAIN OPENING tra cracks were quoted as high as ing on a vast scale all the varied pro-

, $8.65 here Monday and Sinshiu No. 1 ducts of the British Empire. It will

High Low up to $3.25 a pound. | be held in 1924, and will probably last

116% 116% - % for six months. It is expected that it

107% 107% The Spanijards from 1556 to 1561 will be one of the g-eatest, if not the

118Y, 118 took $3,000,000,000. in silver from the | greatest, expositions ever held in the
69% 69% mines at Potosi, Bolivia. world. \
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VICTORY BONDS

3
¥
2
{
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Due Dec. 1, 1922

Will be cashed and the proceeds invested by us free ofua
charge. :

Own Your Own Home

It is easy. Ninety per cent of the homes owned in this
eountry have been purchased on the partial payment plan.

On DUFFERIN AVENUE, PORTLAND PLACE,

we have ready for inspection and sale several attractive
self-contained homes. They are well designed, well built
and have every convenience. The lots are freehold. There
is a lawn in front and room fot a large garden in rear. These
are to be sold on terms to suit people who now pay from-~

$30 upwards a meonth in rent.
Full particulars on application. .
ARMSTRONG & BRUCE, LTD.
o 103 Prince William Styeet 12-11 July wheat ......107%
/ Dec. oats .........1163;:

A toad has been known to have
eaten 77 thousand-legged worms at one
sitting.

Investments bearing 52 p. e. interest are guaranteed
by this company both as to principal and interest, and the
holders of suéh investments are entitled to the return of the
amount of their investments at any time.

Sums of fifty dellars ($50) and upwards received and
interest allowed from date of investment.

The Eastern Trust Company
C. H. FERGUSON, Manager. o
4 / h

e e s —

WHOLESALE ONLY

Sweaters, Sweater Coats, Pulfovers,

Jerseys, Scarfs, Toques, Work

Shirts, Overalls .
Sensational Values

{ Write tor Samples and Priges.

HANOVER CONVERTER3, LTD.
Haaover, Ont.
B. BOMEISL

220 Christopher Columbus St., Montreal

seesssue

o0 o o 8 ¢

Open
! May wheat ......116%




