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The Bank of British North America «peaking of our domestic concerne that 1‘ 
must not exhaust your patience'by lefst­
ring in detail to the many pointa of in­
terest which naturally occur when review­
ing the progress Of the Dominion during 
toll—a subject upon which it would be 
an interesting tayk to speak at length— 
but I m^st endeavôr, quite ortily, to. 
notice some of tiie matters in finance 
and industry which appear to me to be 
of principal importance. The year 1911

. ,__ ju.ru will, on political grounds, always be mem-were subsequently, made, but I have not orable in the hfitory of the Dominion,
pursued my researches any further. Ap- but as it has ever been: the trtdition of
■patently no contractor was employed, and this Bank that we should not introduce
our books contain long column^ of detailed politics into our Business, I do not pro-
entries of payments for piece-work and for pose to make any. further reference to
building materials, even including bricks, the important issue submitted to the coun-
which were sent out from London to try in September last, or to the result"
Montreal, But that, is not, all We have of the General Ejection. In trade and
purchased valuable building sites at St. finance the year has been one of steady
John, New Brunswick,• and at Edmonton, progress without excitement. The de-
Alberta, and in the course of, the .present posits in the Canadian banks at the end
year we hope to put up suitable* buildings of December, 1611, amounted to $1,006,-
in both places. We take $46,666 from the 696,000—an increase of, ,np less than
profits of the half-year for, the credit of $110,990,000 during the year. ,This increase
the premises account and we wish that ia, I think, * record, and is evidence of
we could have done mpre. I warn yon increasing prosperity. You must not,
that later- on * we' shall be obliged to do however, regard this increase of $110,-
more; but I wish .to'mqkisiit ;quite clear 990,000 in .the., resources of the banks as
that this provision is not in respect of any arising entirely from the internal proa-
depreciation in values for the properties perity and thrift of the people, for it is
owned by the bank are certainly worth evident that, imported capital has con-
more today than the figures submitted to tributed largely to this result. During the
you in the balance-sheet. During the year year 1911 Canada's public borrowings in
1911 eight branches and sub-branches have London amcggited to $189,800,000. the
been opened, and one sub-branch has been principal item,, .in this total amounting to
closed. We have now eighty-seven separate $82,733,333. subscribed for the railroads,
establishments, compared with eighty at Government borrowings were unusually
the close of 1910. These figures show a small,, amouqtujg to $9,246,866, but Muni-
general and satisfactory expansion and I cipal borrotypgs show a constant tendency
am pleased to say that this expansion is to increase-# condition which is ineyit-
also represented in the profits. . For tile able when rfp- review the rapid progress
preceding year the profits were $554,800' of the principal cities of the Dominion,
whereas the sum now at your disposal Excellent as. tjiese securities undoubtedly
amounts to $627,800. The' result would arç, a appe«,# to me that owing to the
have been still better were it not for the. frequency of,, Municipal borrowings 
fact that the- average rate for call money lower basis of values—that is, a higher
throughout the year in New, York was no return of interest—will have to be estaii-
better than 2.602 per cent, and in London liélied if they, arc to continue to attract
2.39 per cent, and consequently the large investors. There was also in 1911 a very
sum maintained at call and short notice, large increase in the capital subscribed for
as the first line of our reserves, has been industrial enterprises. The total exceed-
earning a low rate of interest. Of the ed $34,066,666,«being an increase of no less a remark

at our disposal you have already re- than $24,333,333 over the preceding year, the table, but I am sure from your ex-
ceived $146,000, as ah interim dividend, and When I had the pleasure of addressing perience you feel that it ia such a satisfac-

prbpose to pay a dividend of 40s. you two years ago, I spoke a few Words tory report that the shareholders have no
made from time to time in anticipation of Per share, and a bonus of 10s. per share, on the subject, of investments in Canada criticisms to offer and no unfavorable rc-
tho , • , . making 8 per cent for the year; to trana- and I must npt entirely ignore this sub- marks to make. You have referred withthe demand for «relation which subse- fer ^ ' fund $12!,666 to premises ject today. The Dtoninion of Canada, in feelings of some little regret, I think, to 
quently took place. There is no object in account $48,666 to make the .usual grants my opinion, affordepone of the best, if the increased expenditure tipon Bank prem- 
adding further to this investment, for. we wg$cb you have always so cordiglly sane- not the very best, field ;for .investment,, ises. I cannot myself share that feeling
n 6 ”,OW leac“f^ tbe f*m*t which we are tibned for the benefit of the Officers’ Wid- but it is not logical to accept every in- °f regret, for I am certain from the small

allowed to use for the purpose of our cir- owa and Orphans Fund, Pension Fund, vestment which "is brought oat under the observations I have been able to make in
culation by the Bank Act. Other invest- and the Life Insurance Fund; and, finally, heading “Dominion of Canada” as though various parts, that all expenditures of
ments at $111,933 show a decrease of $43,- jn tbe payment of a bonus of 5 per cent it must be beyond question. It is most which T have any knowledge have been
800. You have probably noticed the gradu- on tbc;r gaiariea jto the staff, and this 1 important that investors should examine most economically and most prudently de­
af reduction in the total of the other in- tI^it yoll will generously grant as you have and criticise for themselves, and if they s*gned and carried out. You have referred
vestments. Several years have elapsed j„ne . before, for X can assure you that have not the local knowledge which en- to Montreal, and probably that and some
since the Court decided to exchange the jj,e deaerve it. Those appropriations will ables them to form a correct opinion, that of tbe- Western parts arc well known to
other investments for Dominion of Canada ]eave a balance of $92,466 to be carried for- they should make enquiries from the man>r who are here. I have noticed also
oonds len years ago the balance sheet of war(i to the new account. You will ob- many sources that are now open to them bottl in Victoria and Vancouver—to apeak
December, 1901 showed that the other in- terve tbat this year we are introducing a before subscribing to the new issues. The of two which are farther away-that 
vestments stood at $1,187,466, whilst we change in respect of the dividend by pay- importance of this warning to the inves- there the sites are exceptionally good and
field no Dominion of Canada Bonds at all. ^ it .<^aa incoroe tax” instead of “free tor is evident, but it is equally important thc buildings are substantial and couveni-
loday as you see, these entries are practic- of income taI ”■ „ heretofore. As you are to the Dominion of Canada. ent, though possibly they might by some

WnkvJfhl® 1?terT®nm8 Yeara h»vc aware_ thia change has been adopted by; -Development is proceeding rapidly-far Jf.t^^t ere on the side of modesty,
not been favorable for the sale of high- , the. principal banks in the United, more rapidly than Canada can finance from but tbat 18 a matter of commendable econ- 
toTenTSB.to™ t bah "“"P Kingdom who ha/e considered it desiri tor own resourcea-and therefore it isTf 1 double you with any

th“ re*ul‘' able to separate the income tax payment the first importance that tile London Mar- «‘her remarks or waste your time further.
a“ompJ,8hcd 7® are 7*.U and to show to each shareholder hie indi-' ket for her securities should be safeguard- J. ff‘ lt.18 a »“>•*• satisfactory statement

matter Of > vidual contribution in respect of the tax’ ed so that the popularity which her eecuri- that haTe >“tened (Heat hear).
our position is most Anotber cban whieh we propose to in- ities now enjoy should be preserved. If . ^ Maurice Powell: I am glad to see,

„ the r/lW troduce i. an alteration in the bank's any of you wish to examine more closely *ye^8 a=c0™te
XnL to /TL :^C financial year, whereby the balance-sheets into this question of. Canadian invest- ^ appears to be an advance
wT^ïoV/mnîete/nZ,mfv f^m th! L wül henceforth be made up to May 31 ments, I cannot do better than refer you to ^ ** lte,n\J ^ >t is a
mec'ation whTch hal Cr « h?re J,te» to and November 30 in each year instead of," an article on the subject which appeared J"* JF"*"? !tep’ «-nsuTermg the very
^he bank, rn tto TteitJ as hitherto, to June 30 and December in “The Financial Tintes” of February 1, ^ °“r transactions, that the
tea recent veate / 31. It has been represented to us by which, in my opinion, is a most valuable ahouldbe increased by $121 -

other ac^nte «inJ^n m our gen&al manager that the routine contribution to the .current literature “ an ■ .temf which one must
cre^ of M OM O* to/T CS work of the Bank is heaviest at the re d' the subject. In addition to this large total satisfaction as it shows
exceedffanv prcrions *recOrd!f the year, and that in addition to the $189,800,000-there havei*een other chan- ^ B?k
n^ 8howL /r .^/r/ routine work, the special work connected nels of-investment,,aw* a, purehisc of râ .T'l/^ mvea.tment
for the annual lamentation which jmi are with^thq preperakion- of all : fhe 11tnrna real ert»t« and mortgage'4oana,-Wbich have- had /gehed the bmit allo^ed^

ElbSàîSSiîiasSîi *$ * & ««.lis iisx,tw752irS!*ss a»sSr*: Th,‘,”rd*.5£11™1is one that we are most reluct to ineur, toL'ffAli Steto^teW °W“‘ i^*ddin* furttorTthi, inrertmcnC
but ft is forced upon us. the ,well-be*ng of the staff I feel qu te States—bring with tftetn quite substantial for w have now reached the limit which

6 Sxxasftzi

reaching the limit of this expenditure, for t «reS Br‘ta™. wa= » J911 sd to issue further notei for the remaining
during 1912-13 it will be necessary for us ele,nt, tlme f°,r the' 'returns to reatu the the largest .contributor to tins total,where- ^ per cent. if supported by the deposit 
to undertake some important building aadltOT8 “ to to. lucqrpofatcd nj as in 1910 emigrants from the United .0f Dominion of Canada BonL. You^will 
work which has become inevitable. Those balance-sheet^ \\e do not States elfceeaed those ftom Great Britain observe that 25 per cent. is.$1,216,666, the
of you who know Montreal will regret that Ç ?pOBe( make •?ny aiteiati.^ m the by about 12,000. The iron manufacturers point we have now reached, 
the time baa come at last when the old fS? k°f ,‘hf, annual W» wmch will have suffered from considerable COffipeti- jtfr. Powell: t did not quite follow. I
building—put up more than sixty years orovitod the J*|h J* *î î?” throu8h the importation of pig iron knew about the deposit, but I was not
ago—has been condemned. The constant $ro7“,ef bJ tbe deed of settlement. 1 from the United States, where production sure about the limit. With reference to
increase of the work of the head office, ? th J°» 7' 7 K pavtlc^r at,len210i «ce^fd a 80®ewhat slack demand; but the dividend, of course one is very pleased
owing to the establishment of so many ^‘nrnfit^.hown ,mukt. afiec^ notwithstanding^ this, the results appear to to get this 7s. Id. bonus this year ?1 sup-
new branches, has with difficulty been Prt> îw u^fif, th» Ltor,// ”8 have’beetl «^factory. ^lt ,s exactly two pose in the autumn when we get the next
vided for during the last few years. The ^ i ÎT" ‘ 1 mf,or7m?i /°« tbat tb* dividend it will be, instead of 30,., 28s. 3d.
point has now been reached when it cannot to ^ months , as Dominion Government had decided not to unless you are able to mate it £2, less
be provided for any longer. The old build- therefore alth/uch we should no'/ now "TS, f / bo,mty »n l™*x>f?t*red ‘f””: tax'- With reference to the change in the 
ing must come down, and on the prerent h»!? advanced the dividend ” jthat decl8!°n 7M adbered *?■ *> tbat Bunk’s financial year, will it alter the date
site we propose to erect a modern build- ^ ofVto* d hto r, to,/ ” dUfi C°Ur8e the tounty expired. It was Qf the payment of the dividend? I think I.
ing which should provide ample space not h,f “Led to ^ "n ‘ announced m the London Press J have nothing further to say except to'
only for present requirements but for the aet profit { Lr P9!2 thin we n-e '«hasten tbat 1“ pre8ent Government had decided congratulate the directors on the success 1 
future. This will le a large and" costly Mav It is imnLibto S to to”® 77* ‘ xnëarore, while waiting whjcl, has attended tl.eir labors in the!
undertaking. I cannât thus bid farewell t , lmP°88!ble fo- to fore- the result of investigation by the Tariff past year (Hear hear)to the old building which i, so familiar to “av b^abl/to maUte/”1™/ $¥7* CoI"m“8io”-tu° revive the bounty of 90 TlJ Chairman: With regard to the ques- ' 

many in this room without a word of re- tions of 4 per cent each art rf tonmv at the same Tate « was in-force tjon put by Mr. Powell, the payment of
gret at the severance of old associations tket/nj to /Ike ' to’div.lnd / 2 1#1“’01.1? manufactured from Cana- the dividend must to made at a certain : ■
and a tribute of appreciation to those who cent I rêve this explanation so ,bat’ ®° ,f*r ?! 1 am aware,_no specified interval after the meeting, and
built it. Our predecessors here did their prevent any possible disa-»,i itmevt when !? ? 8tj ^ ]>e.en made tbl* therefore the dividend will be paid just I
work thoroughly and well. The site upon yoU /«/ve toT bala^hret^îô^ l r 6 i"*®*1 /ü® 88 hitherto. The month of March is fixed!
which the present building stands was to May 31 next which -rill represent the fr0™ Ca”a<la appear to show that the by the deed of settlement for the holding I
purchased in 1842 for $12,166.6». Today, profite of oSte fivI month. The ehLt« “ et,’1* under «""“^ration. The of tbe annual meeting, and we have no
after the lapse of seventy years, it is worth which I have> now explained to vou fre f°v^îw”8 lunjtor trade were *>«* power to alter that; therefore, the met-
more than $243,333.33. The building oc- important and co/sequentik wt 1,/» nnt ivl, /'*• ^u® raJ,nfal*was unusually ing wil] ^ held as hitherto, and the divi-
cupied some years, and I find from our introduced them without cons ilLii inn durmg 8Ca8on$ dend will be paid as hitherto,
ancient records tbat it was not completed with vour auditors I un autlnn, „1 to ^ consequently the water in the streams Mr. Powell: Both dividends?
until 1847, the total cost of land and build- sTythrt they have the™ full auntoval T ^ i°? \° ** ]»mhtTen io The Chairman: Yes.
ing being $55,218.66. No doubt addition I have occupied so much of your time in ket,Too, haT/to du5>tht the UnT/ unantmTuriy4™0 PU‘ ^ ”***

States and Great Britain; but later in the The following directors who retire by ro- 
year both markets showed some improve,- tation and offer themselves for re-election
ment. It is always impossible at the date were .unanimously reflected: Mr.. G. I),
of our meeting to tave full information re- Whatman (proposed by the Chairman);
spectmg the production of 'the mines for Mr j j Cater (proposed by Mr. J. H.
the year under rtVîew, because the figures Mayne vampbell); and Mr. Henry J. B.
had not then been P/epared; in fact,' the Kendall (proposed by Mr. J. H. Brodie).
Government repdft for 1^10 has Only re- p0well proposed the re-election of
cently been issued. ' This, however, shows Mr G 8neath and Mr. N. E. Waterhouse 
that in that mineral pro- M auditors’. The motion was seconded by
duetion -was $105 W»,000, an increase of Mr. Tunmer, and unanimously agreed to. 
more than $13,000.W over the preceding Mr Williams: May I be allowed to pro- 
year. The gold product of the Yukon Ter- a vote of thanks to the chairman for 
ritory, in whghjv^are inierested throngli y, ftbie conduct of the business today? As 

Dawson braifch, was m 1911 $4,019,000, abarebolders I think we are exceedingly 
based on thef raWf $15 per ounce (the indebted t0 the chairman and his col- 
aetual total would be somewhat larger); leaguea for the great attention they give to 
this was less than .in J9». when $4,091,000 th7affairs of the Bank. I feel myself that 
was the total, fhëre have, however, been is a most satisfactory Bank to have a 
considerable developments in the Camp, money invested in, because it is so
and a large amount of capital hag been ver_ carefully watched over and bo ably 
expended on the obstruction of a hydro- put gUt to our advantage. I beg to pro- 
electric plant, and, i.t is expected that when * a Tote o{ tbanka to the chairman, di­
tto plant is operating to its full extent the rectora, managers, and staff, 
output of gold will again, increase. The Mr Tunmer: I beg to second that. I 
silver mines of . Cobalt continue to increase ahould also like to say that I am very 
their production, and it is estimated that ]eaaed to aee that in the balance-sheet 
tba total output of the Camp for the year tbia time you do not forget the staff. Last 
WÜ1 not be less than 32,(KX»,0(K) ounces. Not year tbe chairman said tbat someone had 
only so but the price of silver has been ;„itten to him objecting to anything extra 

197,627.26 rising throughout the year, and the pres- ^ paid to the staff. I do not think that 
ont quotation is higher than it has been it ig the right policy to stint the staff in 
at any time since 1908. and this advance a shape or form. If we want good work 
in values is another point in favor of the w/muat pay for it. Tlie remark was made 
Camp. It is, however, to the harvest that jagt year that other banks had given more 
we principally look for the evidence of b way 0£ a bonus to the staff, and I 
Canada s prosperity, and especially to the tbink that we ahould not be behind them, 
three Central Provinces. I cannot do bet l bave great pleasure in seconding tbe pro- 
ter than quote from a cablegram address- pogai
ed by the Minister of the Interior to the The vote was unanimously accorded.
High Commissioner on this subject. He Tbe chairman: We thank you very much
says: The harvest was late.and the qual- {or our kind appreciat'ion. 
ity of crops in some places poor, but the Tbe proceedings then teminated. 
total crop was abundant, and the relative- 

■ ly high prices have on the whole given the 
$ 62,288,506.46 farmer a good, though not a bumper, year.

The crop will bring $200,000,000 to West­
ern Canada.” That summary coincides en­
tirely with tbe report received from our 
own Prairie branches in 1911. The seed 
was sown under most favorable conditions, 
and early in the season the weather was

A;'-—1warm and dry, yet with sufficient moisture 
to give excellent promise of abundant 
crops. It was not until the eleventh hour 
that this changed, and at the time of har­
vest cold and wet weather rendered the

k
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%
threshing, with the result that a great deal 
of grain was left upon the ground exposed 
to the snow which began tb fall soon after. 
The difficulties of the farmer were further 
increased by the congestion on tbe rail­
ways, although those great corporations 
used all their available resources to mova 
the crop, and it is estimated that no less 
than 61,000,000 bushels of wheat still await 
shipment. As to the condition of the grain 
which it was impossible to move out be­
fore the winter snows, I do not venture 
to express an opinion, but relying upon 
the Government summary which I have 
already quoted—that the crop, will bring 
$200,000,000 to Western Canada—we may 
feel well satisfied with the results of the 

Tbe remedy for these difficulties 
will, no doubt, be found in the introduc­
tion of mixed fanning—a subject which 
you may remember we discussed at our 
meeting two years ago.

Further official information received by 
the High Commissioner from the Census 
and Statistics Offices at Ottawa states that 
the field crops of Canada occupied last year 
a total area bf 32,853,000 acres, and their 
value, calculated at the average local prices, 
amounted to $565,712,000—a truly remark­
able total. In the. autumn Mr. J. H. 
Mayne Campbell paid his usual visit to 
Canada, and we are indebted to him for 
much valuable work in the interests of the 
Bank. I, too, had made arrangements for 
a visit to Canada, but was, much to my 
regret, at the last moment prevented by 
private affairs from leaving borne. I now 
beg to move that the report and accounts 
to adopted.

Mr. G. D. Whatman seconded the mo­
tion. ■ |

The Chairinan: I" now invite any rer 
marks that any shareholders may wish to 
make respecting the accounts or the re­
port.

Mr. T. E. Williams: It seems a pity, 
sir, that this motion should be_put without 

of any kind from this side of

( . f*A
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AND BALANCE SÉET
I'i

SPECIAL LIQUEUR4V-

SCOTCH WHISKY 1> * v * t

Report of the Directors of the Bank of British North America 
Presented to the Proprietors at Their Seventy-Sixth Yearly 

. > C.«r.l Meeting, on T„6sd.y, «Urol. SU., 1912

I
^ IO YEARS OLD

i H1SKY—the tiquer disbW from gram and 

malt, probably originated erne 
| inhabitants of Scotland, as the 

the Celtic,
was first known as AQUA VITAE aod 

used only aee medkme; it Was first used 
drink m Scotland m the XVII Cautery-

Very few whiskies could new be tra|jr ; knew» 
<s "water ef He" as many of the cooeections told 

A , under die label ef Scotch Whisky are postteely 
** dangerous to health and life. It is even «aid that 

"Made in Germany" should truthfully be the label of milBnaa «f j 
gallons of liquor consumed'ia this country under dm 
whisky.

Va

Vseason.

the Celtic 
i is (mi 

dug "Water of Life". It
^ The Court of Directors submit the accompanying Balance 
December last.

It will, be seen that the profits for the year, including $83,712.24 brought for­
ward frtim last account, amount to $715,829.57, which the Directors propose to 
distribute as follows:
to the payment of a Dividend of 40s. per share ....,.......................... ...$194,666.67
to the payment of a Bonus of 10s. per share ..................................................... 48,666.66
_ Both payable less Income Tax, on the 4th April next.
Transferring to the Reserve Fund ................................................................... 121,666.67„
transferring to Bank Premises Account........ ........... ......... .............. 48,666x66

^ tbe payment of a Bonus of 5 per cent, to the Staff, about..!. 29,200.00
Dividend paid October, 1911 .................................................. ............................. 146,000.60
-saving a balance to be carried forward o£..................................................... 94,018.71

The. Court of Directorf/have decided to pay the present and future Dividends 
vnd-Boduees “less Income Tax” instead of “free of Income Tax” as formerly, '(liig. 
■ractice ia now generally adopted by all the principal Banks in the United King- 
oin;'x

Sheet to the 30th
■*■

o as e

«f
The above Dividend and Bonus will make a distribution of 8 per cent, for

he year.
The Dividend Warrants will be remitted to the Proprietors on the1- 3rd April

text.
Since *he last Report, 30 June, 1911, a Branch has been opened at Lytton, 

tod Sub-branches at Verdun and Kerrisdale.
The following appropriations from the Profit and Lose Account have been made 

*r the benefit of the Staff, viz.:—
’ the Officers’ Widows and Orphans Fund 

the Officers’ Pension Fund ..............
lo the Officers’ Life Insurance Fund 
iiondon, 20th February, 1912.

: SANDY MACDONALD SCOTCH smris oti 
E m strong relief among* the m«>yb»n<laoie»e«l for «ale 
A on this market, as it is mediematijy recognized as a 
A pure, toning and invigorating drink of quality, ftmw, 
ijji strength and purity-

a
j
:

.$ 6.840.43, 
25,130.44 

973.33) sum

ALEXANDER &
) MACDONALD
<30 DISTILLERS

LEITH, - SCOTLAND

we now-

5VocMdingsof the Seventy-Sixth Yearly 

^5.1912
The Secretary (Mr. A. G. Wallis) having 
*d, the notice convening tbe meeting,
<The Chairman (Mr. E. A. Hoare) said: 
feBtlemen, before I make any reference to 
te report and balance sheet which is in 
bur hands today, 1 must say a few words 
especting the report and balance-sheet of 
be 30th. June, 1911, because the report 
ontained two paragraphs of special impor- 
ince. First, the liability under guarantee 
w $200,000 which the Bank assumed in 
ctotor, 1906, in connection with the liqui- 
ition of the Ontario Bank, now disappears 
om the balance sheet. No claim arose 
ider the guarantee. This you no doubt 
ad with satisfaction, but the second para- 
•aph to which I draw your attention was 
' still greater importance. It was as foi- 
ws: “A circular was issued to the pro- 
•ietors on June 28 ihfonmng them tbat 
e Royal Charter. had. been eitended for 
period of ten y card toJuly $-,1921.” At 

it meeting last j-ear the . Chairman in- 
irtued you that application bad been made 
1, tbe Lords' of the Treasury-for this ex- 
msion, and that there was,no’reason to" 
xpect that the application would be any 
Ms favorably dealt with than on former 
ecasions and -it wig a pleasure to the 
Sourt to to able to. inform the proprietors 
y circular On June 28 that these anticipa- 
ions bad been réalùwd, Apd' now, without 
lading the rtqkj^^ttàj^BMHgBall refer

Masting, on Tueeday, March ;

Write for book of prices for full . range of wines and liquors 
Lawrence A. Wilson Oo., Ltd., Montreal.

I
by if iSi detail as l*

Jù out tUf
gures submitt 
itb' those of 
nd is $2,774,000, m 

1910—an JifiçtfqÊp 
ten been explained to you. Wore that 
our responsibilities and our.liabilities in­

ease, ,it is necessary to keep op building 
I the reserve, and we know that you ap- 

of that policy. The deposits show an 
treape of '$4,000^,^ larger Increase than 
,ti are accustomed tb see ; i'.buf jt is right 
■at I should meDtjtjn that; there are te­
nded in that total certain Special deposits 
hich Ï do not expect to he. permanent. 
Otes in circnlatiop amounl %tr $4,411,594, 

an increase of $061,097. During the 
ar there has been an increasing demand 
f circulation, .'and in the mit-.vést months 
S reached a recpM. total. To enable us 
avpil ourselves of our full privileges un­

ir the Bank Act, we increased our invest- 
ant in Dominion of Canada Bonds, to 
liich I shall refer again when I speak of 
r investments, and we needed them all. 
Us payable and other liabilities show an 
rease of $4,097,733, but there is .nothing 
acial to say under this heading. On the 
ier side of the account, cash and specie 
'ankers and in hand amount to $7,173,- 

,—gn, 'increase of $1,362,666. This, cash 
m Represents 41.75 per cent, of our im- 
ediate liabilities—that is, deposits pay- 
le on demand and note circulation. Cash 
call and short notice at $10,064,286 shows 
increase of. $983,066, and the total of 

«se two items amounting to $17,242,600, 
-.ually exceeds the total of the immedi- 
5 liabilities to which I have just referred, 
vestments: Our holding in Exchequer 
inds stands at the same total as last 
sr. Dominion of Canada Bonds show an 
rease, of $374,733. These purchases were

'l1 WJPI 'pasu on to 
1 changes jn the 
l -today' compared 
tgo,',. The reserve 
red with $2,652,333 
$121,666. It has

I

ove

RENNIE’S SEEDS HAVE ROT TO 6R0W
THE FINEST IN THE LAND

WM. RENNIE £ LIMITED, TORONTO. MONTREAL. WINNIPEG. VANCOUVER

IF TOO OWE THEM OUT A SHOW

LONDQSL
MADE ilSUITSiiW

TO MEASURE
There is a distinctive style and 
finish about a “ Curzon ” Suit which 
the “ready-to-wear ” or “ semi-ready" 
garments sold in Can?da and the 
States lack. Indeed the' “ Curzon " 
cut and finish is hardly equalled even 
in garments sold by the best 
Custom Tailors, whose charges l
are always exclusive, if not L
altogether prohibitive. There /3$
is just that ease and com- ^Sj/I t 
fort about our garments ŸA
which give the wearer a v '
"well at ease” appearance.

Then there is tbe cloth to remember: 
nothing but real British materials every time.

Om Silver and four field Metal Awards,
Merely fill in a post card and address same 

to us as below, asking for our latest assortment 
of materials. Together with patterns, we send 
you fashion-plates and complete instructions 
for accurate self-measurement, tape measure, 
all sent free and carriage paid. We dispatch 
your order within seven days, and if you do 
not approve, return the goods and we will 
refund the money.

I»
BALANCE SHEET 3Qth DECEMBER. 1911

»To Capital ............................................. ................... $4,866,666.66
20,000 Shares of £50 each fully paid.

> Reserve Fund.................................". 4............. 2,774,000.00
, Deposits and Current Accounts ...|.............../36,U67;708.81
o Notes in Circulàtion ..............................................  4,411,507.50
, Bills Payable and other Liabilities, including

provisions for Contingencies ............................
o Rebate Account.............................. ..,...................
!> Liabilities’ on Endorsements........... $606,584.43

By Cash and Specie at Bankers and 
in Hand ..................  ..................... $ 7,177,236.16

By Cash at Call and Short notice,. 10,067,432.29
<$17,244,668.45

13.712,119.98
119,061.27 By Investments—

Exchequer Bonds— 
£310,300, 1915, at cost

9
' 1,505,165.22Liability under Guarantee in respect 

of which ho Claim is anticipated.. 300,000.00 
Profit and Loss Account— 
et profit for theyear ending this 
date after deducting all current 
charges and providing for bad and
doubtful debts.......................................
Balance brougi forward 
from 31et December,
1910 ............ -..............  j-

Less Dividend and bonhs 
paid April, 1911.... 194,666.66 83,712.24

ÉDUCT:
Dividend " paid October,

1911 ......................
Transferred to Reserve

Fund ...................
Transferred to Bank Pre­

mises 4ceount................... 48,666.66
Transferred to Officers'
Widow» and Orph
Fund ...........................
Transferred to O ffi c e r s ’
Pension Fund................... 25,130.44
Transferred to O ffi c e r s’
Dife Insurance Fund ....

Staff B°°U8................

ourDominion of Canada 3 3-4 per 
cent Bonds, £250,000 at par .... 1,216,666.67 

Other Investments 116,438.71
$632,117.33 -$ 2,838,270.60

By Bills Receivable, Loans on Secur­
ity, and other Accounts .............

By Bank Premises, etc., in London, 
and at the Branches .................

By Deposit with Dominion Govern­
ment required by Act of Par­
liament for Security of general 
Bank Note Circulation .............

40,686,722.78...$278,378.90 r(Carriage and Duty Paid)
for $8.60.

Mtirass fas sattantti 
OURZON BROS., CLOUOHER SYNDICATE (Dept. « ), 

440 Spadlna Avenue, Teronto, OntauHo.

V1,321,217,37 ■

$715,820.57

........... $146,000.0q

..........  121,666.67 The World's 
Measure Tailors,

Dept. S3 ), SO/SS CITY ROAD, LONDON, ENGLAND.
West End Depot i 1$8/| OXFORD ITMITi LONDON. EN6LAND.

_______  PU(t*e mention ihim

1WNote.—The latest monthly Returns received from 
Dawson, Yukon, and Fort George, B. C., are 
those of the 30th November, 1911, and the fig­
ures of those Returns are introduced into this 
Account. The balance of tbe transactions for 
December with those Branches has been carried 

- to a suspence Account, pending the receipt of 
the December accounts. „

ans
... 6,840.43

973,33 
.. 29,200.00 !

378,477.53
Balance available for April Div- - 

idend and Bonus ......................  * (tmployers Liability Assurance Company, London, England
Accident and Sickness Insurance Covering Every Accèdent 

and Every Sickness

337,352.04I
UP-TO-DATE JOKES.

$62,288,506.46
Debtor (meeting creditor in street) ; 

“Glad to see you.” (Offering snuff box) ; 
“Have a pinch old chap?”

Creditor:—“Thanks, but let us first set­
tle that biff. Y’ou escaped the other day 
when I was sneering.” '

We have examined the, above Balance Sheet with the Books in London, and the Certified Returns from the Branches, 
•gd find it to present a true statement ofthv Ba il,’- affairs as shown by" the books and returns.

• G. SNËATH.
N. E WATERHOUSE,

General Agents
114 Prince Wm. St, - ST. JOHN, N. E 

Live Agents Wanted
LOCKHART & RITCHIE,
, ’Phone 114

of the Firm of 
PRICE, WATERHOUSE t CO., 

Chartered Accountants.
}Auditors.Iordan. 20th February. 1912.
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