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1250 shares of
$ 100 each of the Capital Stock is

offered for public sabscrzptton at par.

" The Subscription Books. ate fiow open at the offices of The
37 Imperial Trusts Compmg of Canada, 15 Richmond St. West,
andA.]Barr&Co. Scott St., Toronto.

This -is a capital opportunity for investment-—

for besides the good direct return from operating the apartments,
wfnchgivesalargerthanordmary dividend, the real estate itself

o Sulig, Torond ) is steadily increasing in value, and will in a few years be worth

‘ 1 || the present estimated cost of both land and building.

AKEN. FOR _
M"any of the suites are already leased and
T WORK from the number of enquiries that are be- SEI:Iolgmfgné) » pi.ot;;:c;liool:l:g - || #rst quarter o the vear.

D DRIFTING ing constantly received, it is confidently
LAKE and expected that the entire building will be full description of the apart-
Districts rented long before it is completed. ments.

otations B o C B k
A. ]. Barr & Co., Brokers,
In order. to comply 11'1 ovei-y particular with the Ontario Comnpanies Act,

Ilolland
STATUTORY DECLARA‘NON. the following information is given: De Nord Apartments, Limited, 18 -

ed-7
201 Queen St.,
Otmw"’ ont" incorporated under the Ontario Companies Act, with an authorized capital of $200,000, alvided into 2000 shares

of $100 each. $125.000 of which is offered for subscription at par and "balange of 315 000 to remain in the
treasury. The cfficers and directors are: President, J° F. Sehultz. Builder, Eglinton; Vice-president, R. ‘H.
Schuitz. Builder, Toronto; Secretary-Treasurer, E. w. Goulding, Rea]l Estate Broker, Toronto. Any share-
holder nct in arrears for paymeént for calls upon his stock, may be elected a director, and by section 18 of the
bylaws, directors. as snuch, shall not receive any stated s:la.ry for their services, but by resolution of the
Board may be allowed $10 for attendance at each regular or special meeting of the Board if present at roll
eall and untf]l adjournment unlegs excused. The affairs of the Company shall be managed by a Board of three
directors, and the officers shall be a President, Vice-President, and Secretary-Treasurer. The minimum subs
seription upon which directors may proceed to allotment is: one share, and subscriptions to capital stock shall
be paid to the Treasurer at such time or times and in such instalments as the directors may, by resolution,
requiré, and stock certificates shall only be issued when shares are fully paig up. No shares are to be issued
except for cash. It is proposed to issue debentures guaranteed by mortgages on the premises to the amount
of $100.000. J. F. Schultz is the vendor to the Company of the lot, corner of Bloor and North Btreets, under
tender dated April 6 1919, the consideration being $35.000. The usual 10 per cent. commissjon will be paig for
the sale of the stoek or the Frocurlnz of the underwriting of the same. The estimated amount of preliminary
expenses is $500.. Nothing is paild or payable to any promoter in cash, sharés or debentures. The contract
of the Company with J, F. Schuliz, under date of April 6 1910, may be ihspected at the office of the Com-
"pany at any time during business hours. Clarkson & Crou.
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Financiers Try to Stem the Tide
But Meet a Tough Proposition

Wall St. Eutnglements Are Gndully Accumulating—Canadian
 Promoters Find It Eaﬂl To Get a Following,

. World Office, i
Saturday Evening, April 23.°

New York has already shipped out

$25,000,000 of gold. This amount at the,

beginning of - the . povement 8 |
“to be the maximum,
$1,500,000 has been engaged
next week's shipment and
outflow appears to be still in

infancy. Wall street P;Inanclers
present .aw. ““anruffléd.- paut%c
on the surface, but it is queetlona e
whether’ they- are not badly perturbed
by the state of affairs with which they
are confronted. The tide of -gold has
been modified so as not to cause un-
usual suspicion and all kinds of means
have been adopted. in order to pro-
crastinate. Among these might bg:
cited the many new loan issues, which
have been essentially made for Euro-
pean  consumption, but which appear

for
the

"to have been tumed down for-a time.

Seldom have the V\’all-street OpFT- |

ators been up against such a tough
proposition as now confronts them.
The public, so frequentiy hit .in the
stock market, are refusing te come in
when their presence i8 so badly needed.
The market has to be Kept alive, how-
ever, and the floor traders are sap-
ping the very vitals of the manipula-
tors in the fluctuationg which are
manufactured to decoy the outside
traders. It is hard for the big holders
tc allow prices to go down, and onity
carry themselves in the descent. Bnut
what are they to do? They have tried
to bait the public for months, but are
heavy losers thereby and are evident-
Iy In a quandary. If prices are allowed
to descend 'to within measurable dis-
tance of where they belong it ~will
bring along a train of lignidation which
spells calamity and it is In fighting
this possibility off that the pres:nt
nonsensical market exist.
* L2

Tt ie not impossible that the Wall-
street fraternity

its '

had a hand in at-|

tempting to break the prices on the |

commodities exchanges.
ciers ascribe all the ills
merce g now
high prices fuling for
al products.. The break in cotton and
cereals was ailed with delight by the
stock market, but the cry
tion was but temporary and the fi-
nancial fraternity is again thrown
back upon its own resources.
gamblerds in cotton may
wrecked, but this cannot produce a
nnn-existent. tq supply for
excesses in high financial stock circles.
B * -

The finan-
that com-

The rally which was forced a week
ago Monday and a few ensuing days
as suggested last Saturday was solely
for the purpose of putting out a few
stocks at inflated - figures. The de-
cline this week has brought prices
pretty nearly to where they were. It is
expected that co wid(-ru‘»l(-
take place on each freshi dec’ine,and the
stepping . down prr‘v-*s&: is beautifully
engigeered. The difficulties confronz-
ing Wall-strcet are increasing instead
of diminishing, and until the fake at-
tempts to prevent natural events tak-
ing their course have been swept
aside, purchases of New
are extra-hazardous. Political
tanglements in Britainn and. in
Statc: are accumulating.

an-
the

L - .

The passage of the Pritish budgec
will absorb much moneay that has been
used by gamesters and bring it back
to its legitimate channels, Wall-street
call lbans do not advance hecause oi
the necessity of protection which th
on the outsides foresee, Fwn nmn._\
i being kept so. In case of emergencies
~hich’ may arise, } those who are

suffering from to the|
farm and natur- |

of exulta- |
{ 1907.
! funds to be had for the stock mark *ts |
A fawi
have beecn !

buying. will |

| of the 25 per cent. reserve rule,
| s an increase of $4,085,626 in the pro-

- | erease $9,168,300; deposits, decrease $7,-
York stool(sI 802,500:

|

!

far-sighted, instead of being put into
channels which appear attractive to
others not 5o well poste¢ The rise in
open market rates in Lendon to al-
most 4 parity with the Bank of Kngland
! rate is ominous and may mean; an-
other advance in the bank rate next
Thursday. Tuesday next will decide
for the outside the next stee]l divi-
dend, but it may be accepted that such
has already been pretty well declded
upon. . This will provide good specu- |
lative guff early in the week, but un-
less all signs fail, stocks have to come
materially lower, altho they may be
impeded in their progress because of
special necessities. It might be well
to consider that over $600,000,000,0f new
securities were put out in New York
during the first three months of the
year,

® s

The Canadian markets represent
Wall-street on a minfature scale and
much that applies to New York is
equally. applicable to Toronto and
Montreal. In the matter of specula-
tion Montreal has proved a Wwhirl-
wind for several months; not so Tor-
onto, which has been much more se-
fate, largely on account of the great-
er Interest in real estate than in me-
curities. Both centres have become
invelved in many new securities, which
from present appearances will take
considerable time to get thoroly dl-
gested. Some of thesé - have be2n
placed by private subseription, while
in other instances they have been list-
ed and an active market made to at-
tract the attention of speculators and
investors. 'The propositions - put on
the exchanges do not appear to have
been any too successful.

. = »

Evidences of money tightness are
beginning to appear and it would in-
deed be’ strange if this were not ihe
case. Six hundred million dollars
were received from Britain by Canada
in the last five years and this includ-
ing previous indebtedness calls for a
yearly return of perhaps $30,000,000, an g3
it ie well not to regard the British
outflow as a gpecies of endless chain.
Business - conditions in . Canada ore
good, as the increase in current loans
with the banks last month shows, But
this state of affairs can be changed
by tight money, as was evidenced in
There are certainly few present |

and it is a market axiom that if prices
can’t go up they must go down. The
extent of the decline will be measur.d
by the realizing and liquidation. In-
vestors in the standard shares can
afford to see the situation thru, but
speculators might save considerahle
money by getting out while prices are
reasonably good.

Toronto, have been appointed auditors of the
Company. Prospectus dated and filed at the office of the Provincial Secretary this 14th day of April 1910, g l

| Bache & Co,

New York Bank Statement.
NEW YORK, April 23.—The state-
ment of the clearing house banks for;
the week shows that the banks . hold
$15,015,826 more than the requlrem;:;ﬁs
-]

portionate eash reserve as compared
with last week.

The statement follows: Loans, de-
circulation, decrease $89,700;
legal tenders, increase $1,098.100; spe-
cle, increase $986,900; reserve, increase
$2,085,000; reserve required, decrease
$1,950,000; surplus, increase $4,035,625;
ex-U.8, deposits, increase $4,085,250,

The percentage of actual Teserve
of the clearing house banks to-day was
26.08.

The statement of banks and trust
| ecmpanies of Greater New York, not
reporting to the clearing house, shows:
I.0ans, increase §5500, 'um spm-ie,

crease #° legal decreacse

in-

{ between now and the end of May we will

5

_—
$269,600; total deposits, increase $13,914,-
000.

On Wall Street.

Ralph Pielsticker & Co. from Millef &
Co.: The trading is entirely professional
and we hold that a decidedly greater pre-
ponderance of factors must make: its ap-
pearance before we are apt to have any
move of consequence either way.

Charles Head & Co. to R, R. Bongard:
It is confidently reported that the sieel
directors will put the common gtock on a
five cent, dividend basis next week.
Equipmént orders continue good and the
ecar building and locomotive concerns re-

ort business active, altho-there is a

rge increase in idle cars. The various
railroad strikes seem to be settied to the
gatisfaction of ‘the employo. but at tho
éxpense of the (;’loﬂnu
rather heavy and wlthout feature. Out-
look uncertain,

J. P. Bickell & Co. from Finldy ‘Bar-
rell, say at the close:

Negotiations are under 'way for the ex-
;on of about $2,000,000 more gpld next

uesday, in addition to $1,600,000 dlready
engaged for that -day.
the market is not ‘in technical condition
to have more than temporary rallies and
would favor sales on such rallies.

Railroad Earnings.

Inecrease.

B8ao Paulo, March $15,198

Cheap -Money Not Probable.

Taking all facts into consideration there
is no reason for other ‘than hopeful views
regarding the business situation. Present
hesitation 1s chiefly due to the uncer-|
tainty rising from an inevitable read-
vetment in business and long needed re-!
'orms ini politics; both of which, as said
above, are from the long point of view
favoxable tendencies. The crop and the
monetary situation  is improving, and
there is still no reason in sight why the
security m: ketg should not in due season
respond tc the outlook in other direc-
tions.  Very cheap money is not pro-
bable; on the contrary lenders are pretty
gure to secure fair rates for some time
to come, but the money market outlook
is reasonably safe until the usual crop
demands begin as the autumn approaches.
The immediate course of the stock market
will doubtless be considerably influenced
by  approaching action on Steel  and
Pemnsyvivania dividends. A good deal of
new financing has been deferred until the
recent output of new issues has been ab-
gorbed.—Henry Clews.

Swing of Recovery Soon.

Business thruout the country is in a
nmixed state. With the larger concerns,
outside of two or three staples, it is large
and improving—in many instances, bet-
ter than last year, With the smaller con-
cerns it is small and dull. The bigger in-
terests are always affected first by a
movement either way. The wave of im-
provement will reach all later. The rail-
roads must put in very large orders soon
to meet trandportation requirements, In
spite of all the legislative and political
complications, the Impetus of busi'wssl
must carry it forward if crop prospects
continue good.

The market seems to be purely a pro-
fessional one, affected at the moment hy
the unrest produced bv the week's events |
and bearish accordingly. . Outside of pnll~!
tirs, factors are favorable and a swingz
of recovery should soon set in.—J. S.\

Outlook for Wider Activity.

L avitt & QGrant’'sy week'y lciter says:
The outlook is for wider i.arket activities,
judged from a speculative standpoint, but
at best we can expect only & trading mar-
ket. owing to the numerous conditions
surnunding values. These conditions |
have built up a large professional shortl
interest, and we do not know of a tlmel
when professional traders were as bear-
ish a8 they are to-day. Our judgment is
that if the crop situation is not serious

have a higher range of prices éxtending|
into the summer.. The market, for the!
time being, appears to be wlthout a lead- |
er on the bull side and the bears Have]
had an inning during the past week which
we think they will have to pay dearly for
before long. Much has been seld and
written recently to cause the undne pes-;
simism which prevails, but there is no|
guinenying the fact that the fefeat of|
the Reoublicans in New York State and
Maseachusetts a3 throwr a cold chill on
the stock market this week, We are nat
dukious abrut the present situation or the
level of values either as regards Income
return or specntlation if conservatism is
used in the class of gecurities purchased.

London Steck Market Duil.
LONDON, April 23.—There was a strong
demand for money to-day, but only a
moderate supply was a\,nﬂahle Discount
rates were firm on the stock exchange.
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Montreal Stocks.

Carada Pacific
Detroft TUnited
Power
Porto Rico

Duluth-Superior

Montreal Rallway
Telephone
Toronto Rails

Domirfon Coai
Dominion Steel

Lake of the Woods ...,
Dominion Coal,

pref

18 .5 ——

123

Ry.

Mines ....10. 9 : f
15%| (0]
—Banks.—

Z' 8 0 01 g, iy
? 8 ing 30th
tan

tia

the Head
D Bank on

"luﬁ 217
- 6% 1145‘ be closed

._i..oan, Trust, Etc.—

160
169

Invest. , the chair

Prov,
Erie

rate of five per cent.
per anpum, on the paid-up ecapital|Dec.
stock of this bank, has been declared
and that the same will be payable at

May next.
#h s %#130th April,

Sterliné Bank

Canada

Notice is hereby giyen that a divi-
dend of one and oné-qudrter per cent.
per cent.), for the quarter end-

April instant (being at the
(6 per cent.)

Office and Branches of the
and after the 16th day of
The transfer books will
from the 16th Apri]l to the
both days inclusive. !

‘ The annual general meeting of the
shareholders will be held at the Head
Office (corner
Streets) on Tuesday, May 17th, 1910,

of King and Bay

to be taken at 11 a.m.

By order of the Board.
F. W, BROUGHALL,

General Manager.

Toronto, April 12th, 1910.

0!
200

1MM

New York.

DIVIDEND NOTICES.

The Bank of Toronto

DIVIDEND NO. 115,
Notice is hereby givéen that @& divi-
dend of two and one-half per cent. for
the current quarter, being at the rate
‘of ten per cent, per annum, upoén the
paid-up capital stock of the bank has
this day beén declared, and that the

. same will be payable at the bank and

its branches on and after the 1st day

of June next to shareholders of record |

at the close of business on the 14}11
day of May next.
The -transfer books will be closed

from the 15th to the 25th day : ot May .

days inclusive.
the Board.
D CO’

<7 - General ﬁpn;‘or. !
“Phe Bank -of ':Furq.qt? '.l'.‘p:omo, o
. April 20, 1

. BANK OF MC MOIh‘REAL.

TICE is hereby klven that a divis
ngg of two and one-half per cent: upon
the paid up Capital Stoek
tution has been declared for the current
quarter, and that the same will .\be pay-

ble at

:t fta branches, on and after Wedie
the first day of June next, to ehmhold—
ers of record of 16th May,

By order of the Board, - £

B8 CLOUSTON, ]
General lta-mnr.

Montreal, 19th April, 1810. bite

next, pot
e By *brder o

i

its banking house in this city and

= ENGLISH’S, I.llllltﬂl |

STOCK BRDK!RS ‘

48 Victoria Street

I Phone Main 3428,

I
ient, prof
1linots prdp

Domlnlon Steel pre

at
Dominjon Coal—2% at 67%, 5
Cement, pref.—% at 8’%. at &m. 5 at])

Halifax—2 at 124

Dominion Coal bonds—$600 at 98%;.
Cement—8 at 2 8 at 7
Black Lake pre| 10 at

Ogilvie bondn——tm at 112%,
Mackay— ;

N.8, Bt at

Can, Convert, prel—o at »
Detroft United—100 at 61
Deminion Stee]—b0 wt %, 0
Shawinigan—it0 at 80,

Montreal Power—3% at 137%.
Merchants—21 at 180,
Molsons—46 at 210, @0 at 210%. j
Cement bonds—$1000 at 9. . -
Illinofs pref.—I15 at 90, ¢4
Dominion Steel bonde—$1000 at B‘Qﬁ,
Dom. Stee! bonds pref —2 at 106,
Black Lake bonds—$2000 at 85,
Asgbestos, pref.—15 at 91%.

Quebec Rallwa.y-—m at 42, 227 at 42%,
25 at 423,

R o bondo—-&lﬁoo m

nman—&0

.IA.keo{theW mum
800—50 at 18!'@

Textile—10 at 74.

Quebec Rallway

‘at; 67%.

l% at 246%, 25 at 2468,
Fagtern Townships—4¢ at 16014,
Royal Bank—§ at %.

New York Cotton Market,
Erickson Perkins & Co. (J. G. Beaty),

in rices:,

g Open.
14,
14,
13.74
12.34

18
. 12.3%

Spot  closed -quiet. Middling
15 15; do., gulf, 15,40, Sales, 100 bajes

Price of Oil.
PITTSBURG, Pa., April 23.—Oll clos-
ed at $1.35.

Gold to South Africa.
to £100,000 sterling was withdrawn from
to Bouth Africa.

Not His Home.
Lorne O'Connor,

as 133 Sumach-street,

He does not live at the said address.

of this Insti-|

1o 0. sneLon

[ ‘cumoﬁﬁ Z co.

Sllu-
R m-moa:mwnm.m
u?rxfz'.maoo:'tem.mnm,muu 200
L 308.

bonds—$7500 at 85,
Montreal Rallway—2 at 47, 34 at 246%,

14 West King-street, reported the tonow-
High. Low. Close.

12,24 1219 12,94
upla.nds,

LONDON, April 23.—Bullion amounting
the Bank of England to-day for shipment

who was arrested for
housebreaking and who gave his address
should have said
that he had no permanent place of abode,

BOUGHT AND $OLD, |

I Dencon &G0, -

. 97 BAY STREET

- . STOCKS : -

Orders Executéd u?m ‘the ' Teading

Dyment, Cassels & Co.

Manh f’um s..a sggx. Al
R e

J. P. BICKELL & OOMPANY
uwm ‘Bldg, cor. King & Y :

'iwmi ¢

Elmt &
) wmfu to- N w ’!’érk. CM

m?‘ﬁm

4

350

lnveatment Broker

i « ipeéialtv made- of ln#”t- o
ments - in ‘Standard Ra&irpad
~and Industrial Stocks: *

* Call or writs for full partie

“lars’ l‘o‘latdln’g p‘Ian” orﬂ
mont. B

m m, m or. um mmr
. MONTREAL, us

i

¥

invbit-
B o 2

Y

CORE RIS R et : -
VAN oquv&“ﬁ""'
REAL o o ESTATE.

» e . r(’# l“
g

W‘ : £F % cf 2 EEES S
EDWARDS MORGAN& 3)
Ohuundeunmu
| 8 and 20 King_St. Wast; ‘Toronh
lnwunli llohALD,
i f' A

;W 246¢9
Aot A A TR

.»lﬂl DOMIMION-GAL SHARES-NOW -

850 & Share * MNWW

., Gopd Men, Good Property .gure Profits.
W. W, MacCUAIG,

10084, James St. | Momtron)

GEO. 0. umou & GOIPM!Y

CHARTERED ACCOUNTANTS,
Trusts and Guarantee Building,

16 KING ST. 'wm. romr_ 0

‘SPECIAL OF‘FERING OF‘ i
2000 shares Diamond Coal.
‘ Alberta. .
J, B. CARTER -
Investment Brohr,, Gnelnh., Ont,

o ——————

Gormally, 'l-'llt & Co.
Members Standard m lﬂﬂ

-4 SBELADE o, 1.

Cobalit and Unlisted

Securities
TELEPHONE MAIN 7505 » TORONTOD

Evelyn Thaw Visits Husbang:
MATTEAWAN, N.Y., April 24—
Iyn Nesbit Thaw visited her husband,
Harry K. Thaw, for an houf ‘at ‘the
asylum here yesterday. This wasg ller
first visit since Thanksgiving Day. The
purpose of their conference could \IOK

be leaméd




