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e 5 Patd-up Capital -8 6.000,000.00
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Prices Discount Failure of Two Bro-
. kerage Houses and Rally When -
News is Given Out.

—

" DOMESTIC STOCKS ARE WEAK

i

General Electiric and Coal Make
Heavy Lo‘lel-».-(i?lltl’ll Gossip,

Notes and Quotations,

vorld Office,

. “y;;}lay Evening, July 24.
; in New York prices had
e P;{:‘l‘l:pr: Jocal sccurities to-day, h\lxt
wmem the extent that some m\tlt:lm(m‘. {
:"?)‘ll and General hlevrl(;‘ wm-tomth;-nr;:‘:r

. cs during the day, the

ml.l:g ':tﬂlwn 6 points to ’\ls%"i:l:‘(:rgﬂg‘li;:‘l
] oints to 150. In Ge ilec-
blectt;i;:r: n[;nlliu-d to be some genuine Hqu'i-
dation, but the price was stated to have
met {n.h- support .at 150. There is a rum?v;
nd town that one of the dlrectmju v
.hr:“(‘()tnpﬂn\' had stated the price wou
N eedo to 130, but of cou[rse %\:re.&:;se_z:

mati such gossip. e d
c::m;:;:;-':fmnrks is harmful to bullish
:es;lflmont in the security, and the hu)‘iﬂ]g
wer in such a mprket as the [x‘Psl‘ntl s
certainly very limited. The lnterven‘t on
of the government labor agent ha}:‘ wm

asked, and some are hopeful that this w
end the strike. There was little prnss;;re
thru the rest of the list, but any liquida-
tion brought lpwer prices. Steel s:.‘nc;q
were very dull at nnchanged prices. =
R. again demonstrated its ability to with-
stand bear pressure to-day, and a‘fro'r. sell-
ing on the morning board at lv.‘ﬂ'/m the
cloging sales brought 122. At New York
the divergence was very much larger,

Banks held steady wlt;h.n small business.

-

Montreal brokers only held a morning
sesslon to-day, and decided to clgse each
afternoon during the eoming month,
$tocks on the KExchange were very weak
to-day. but the amount of business was
emall.’ C. P. R, sold down to 1205 Montreal
Power to T7%, Twin City to 94%5, Steel to
11%, Toronto Ralils to 97 and Coal to 8013,

At Boston to-day Dominion Coal closed
pid 89 and offered 8915 and Dominion Steel
bid 12 and offered at.12!,’2.

- -

Reactlon In cotton on discovery that bull
eligue selling in advance,

Railroads Interests say reports of hot
winds causing dazm.gp.exnggerated.

Steel Corporation inereasing ore output
- eomsiderably—will probably exploit ore de-

posits in (‘unndn.. 20

Rally looked for next month, with move-
ment to discount crop situation.
- - »
Dun's weekly crop report shows satisfac-
tory progress. -

. & an
Car Foundry offclals deny rumors of re-
duction in price of cars.
- = =
Interest  being taken by President Roose-
velt in financial legislation gives strong
hope of favorable action in fall.

Movement to form Steel Trust in Ger-
many on lines of United States Steel.

Rains badly noed‘ed:h; Manitoba.
- -

Break in fouthern Pacific resnlt of drive
to reach stop order at 43. This was not |
executed before close.

. = -

Number of loans called In which certain
Industrials figured as collateral caused
break in these stocks. )

e s =

General husiness conditions good and li-

quidation believed nearly over.
* -

Leading financial interests confident.

- L
Forty-four roads for seeond week of July !
show average gross increase of 14.50 per
cent.

Forget's T;ondnn' r',;hl: to-day qnotes G.
T. R. shares as follows: Firsts 11215, sec-
onds 9814, thirds 50.

Regular quarterly dividend of 514 per cent. |
has been declared on Twin City common, |
‘payable Aug. 15. {

- 5 = |

J. L. Campbell & Co.'s London eable to- |

day quoted Hudson Bav shares at £36. '
w lm - |

The DBank of British North America has|
this week received cheqnes for £782,000 cn
scopunt of Klondike gold arrived at Seattle, |
This makes $1,000,000 for this bank so far |
this season.

P {

The market 1= semi-panicky. Shonld ra-|
ther carry stocks than sell them in th's
market at present prices, Of conrse, shonld |
Dot ecare to earry stocks except able to see
them thru.— Head & Co.

- e o
8loss is cheap enongh, but there is no de-
mand for it even at this price. The market
I8 very weak and it is impossible tp say
how far it will go. Good rallroad stocks
are cheap, hut purchasers must be prepared |
to see further drives made at them and|
put up very liberal margins.——Head & Co. l
* ® i
New York, July 24.—A seat at the Stock
Bxchange was sold to-day for $60,000. The
lagt previops sale was at $67,500. !
. s |
Stocks were heavy thrnout in London to- |
ay. Congols were ogpeeially  depressed. |
The indications of growing.ten<lon between |
Japan and }(Hsﬂ::y are eredited with being |
responsible for the heaviness.

Sonth. Afriean gold production In J"Hl’*
wag 298 720 ounces, against 234,125 ounces
in May. this year, and 142,780 cunces in
June, 192, This production In §x months |
of 1003 has heen 1,113,513 ounces, compar- |
ed with 1,704,410 qunces for 12 months of |
12, New Sauth Wa'es produced 34,622 |
ounees In June and 119,718 ounces In six |
months.

Joseph' savs: It takes courage to huy |
stocks in a falling market, but it will pay
te do s !
- =

Town Topdes: Support 1s not extended by
the large interests exeept to the high-cless

railroads. Ligmidation in Industrials, spe-
elaltles and non-dividend payving railroads
will probably caontinue. We helleve that
C.F. 1, T. C. 1., Copper, Sugar and Ameori- !
can Jee are likely to be attacked by the

bears again.

L
The ontlook favors irregularity in price
movements for the present. bhut to-day's

e — .

/ (®) !

DEBENTURES

Issued in sums o1 100 and up-
wards, and for 3, 5 or 10
years as desired.

™TEREST PAYASLE HALF-YEARLY,

ABSOLUTE SECURITY

Becured by the entire Assets of the
Company, these Debentures present
aninvestment of the most reliable |
kind.

CANADIAN BIRKBECK
INVESTMENT AND SAVINGS CIMPANY.
Capital Paid Up - st.ooo,oooi

HEAD OFFICE, TORONTO.
Full Information on Application

| vail now that it has been finally uncovered.

{ Mcatreal .$21,5:

{ operations of Mr, Jas. R. Keene have been

! interests practically controlling the Mexi-
| can Central Rallroad, threw Wall-street and

! quidation, which included haevy sales of

SEGURITIES

CORPORATION, LIMITED
26 King St. Bast, Toronto,

DEALERS IN

GOVERNMENT

AND OTHER HIGH - GRADE

BOND INVESTMENTS

CORRESPONDENCE INVITED. .

Jarge fallure has eliminated a long-suspected
weak spot afid a better feeling should pre-

The short interest was no doubt considera-
bly reduced during the late afternoon rally
and the sdpporting power In the market
ix reduced to that extent, but the general
impression prevalls that the worst is over
for the present. Good stocks are cheap,
and to those who buy them on liberal mar-
gins substantial profitss will be shown,—
Charles Head & Co,
. s 8

Head’s Boston letter, July 24: The market
was very weak during most of the day.
During last half hcur after the failures in
New York had been announced, the market
rallied sharply, Dominion Steel opened at
12, sold at 11% and closed at 12 bid. Do~
minion Coal opened at 93, sold at 98 and
closed at 8814 to 89. The buyers of Domin-
fon Coal were Hale, Towle, Hayden and
Head; sellers, Baldwin, Merrill, Tucker,
Buyers of Dominion Steel: Merrill, Burn-
ham and Parkinson; sellers: Towle, Hale
and Hill. Telephone sold at 130 and 129,
Rights at 5 7-16. Massachusetts Gas sold
down to 30, but rallied to 32; the preferred
closed low at 74'%5. Amalgamated sold down
to 36, but rallied to 39%, and closed there.
Other Coppers followed Amalgamated, Both
down and on the rally.

- s =

Parker & Co.’'s London cable quotes
carry over prices as follows:

£ 85 4
Heidelbergs .... .. 9 ¢ 3
Salisbury Divist ... 9 1% &
PO .. e 0 4 6
Kafrir Consols ... v 110 O
Ieell's Transvaal ..... 012 6
O110 Kopje ..,... 0 J 3
Oceanas ..,.. . A=3% i0
Klcexmdorp Trop. | ....0........ a0 10 0
Kadur Mysore L0 0 4%
Salishury Bldg. w010 0
e Rt ...... ¢ 13 ¢

Dominion Falilures.

Dun's Mereantile Agency reports the
numrber of failnres in the Dominion dur-
ing the past weck, In provinces, as com-
pared with thosz of previous weeks, as
foilows. —

v ¢ % 8 5.4 O

e, T e

o oZy o aEas s
July 22 <854 1 1 BTN
suly I .8 72 .. 1 .. 881018
July ¢ i o g | 2 Z272% 1
ouly 8.8 2 2 . .00 ,000 0
June 25 ...9 6 .. 2 X... 800
dnpe 18 .. 6 8 . 2 i SEETHT D
June 11 O 2 o . i ey XN

Weekly Pank Clearings,

The aggregate bank clearings fu the Dom-
inion for the past week, with the usual
comparisons, are as foliows:

19063, 1003, 1002,

July 23. July 18, July 24,
IX,048 §29 051,684 219,459, 2¢
18,787,849 12.905,364

Torento ., 14

Winnipeg . 4.503.4 4,008,580 3,220,942
Halifax 1.677.669  1,204.9%%  1,0644.053
uebec o1 1,822.5130 1,443,805
Miows .- 1! 1,992,470
Hamilton |, 1,

St. John .. 1, 854,211
Yancouver, 1,666,588 1,919,122
Yictoria .. 502,194 304,720

London .. 808,530

643.610

Foreign Exchange,

Meesrs, (Glazebrook & Fecher, exchange
Trokers, Traders’ Bank Building (Tel. 1091),
taday report closing eschange rates as
fcl.ows:

Between Banke

Buyers sellers Counter
N.Y.Funds.. 381dis 122 dis 1-8to 1-4
Moni’l Funds ] par 1-810 1-4
60 days sight.. 827.32 9i1-8to91-4
Demand St g.. 911.32 95810934
Cable Trans.. 9932 91532 9341010

~Rates in New York-—
Iosted. A-taal,

Sterling, 60 days . 4841414 R3% to 48375
Sterling, demand ...; 487 486 to ..,.

Price of Silver,
Bar silver in London, 25 5164 per ounce
Har silver in New York, 547%e per ounce,
Mexican dollars, 42%e.

Money Markets.
The Rank of Fngland disonunt rate is 3
per cent, Money 11, to 1% per cent. The
1ate of digeonnt in the oprn market for
short bills, 215 to 24 per cent.. and for
three months' bilis, 2% to 2 7-16 per cent,
Local money, 5 to 8 per cent Money at
New York, 2 to 4 per cent, Tast ioan,
3 per eent.

Railway Earnings,

Wabash, third week July, inerease 62.885;
from July 1st, increase $£221,976; Southern
Rallway, June, gross inerease £318.636, net
Inerease $86.030, gross 12 months increase,
$4,565,861; net increass £473,152,

On Wall Street,

McIntyre & Marshall wired J. G, Beaty,
King Edward Hotel, at tha :lose of the
market to-day:

The fdilure of the firm of T. J. Taylor &
C'o., the firmy through which mose. of the

made during the past eight years and thru
which most of manipulative orders attend-
ing the flotation of U. 8. Steel scurities
under Mr. Keene's direction for the syndi-
cates were distributed, together with the
faflure of W. L. Stowe & Co., which has
long been recognized as representing the

general stock market in a state of eonsid-
crakle exeitement when thelr suspensions
were formally announced shortly after 2
p.m. to-day. Prior tg their suspeneion the
market had been in a state of demoraliza-
tign since the opening, with a heavy out-
pouring of stocks, the like of which has not
heen seen sinee the trotiblesome times dur-
ing the month of May, 1901. Constant ll-

the best stocks on the list, but more par-
ticularly Southern Pacific, Atchison, Penn-
sylvania, 8t. Paul, Unlon Pacific and also
B. R. T. and Copper, followed later by the
erash in Mexiean Central stocks and re-
newed heavy sclling of Steel, common and
preferred, and Rock Island, seemed to In-
dicate impending trouble of some kind, and
most traders and cominission houses made
preparations for its development. Conse-
quently when the suspensions were an-
nounced the general opinion was that they
would tend to clear the atmospheré, and
nearly all the traders who had been playing
the short side of the market began to
cover their shorts on this theory. This buy-
ing movement increased In proportion as
business progressed during the closing hour,
and with the urgent ‘sellilng movement
having been complited the market recov-
ered rapidly the losses sustained {n the
early demoralization and closhd firm, with
many stocks having regained ail thelr de-
clines and some actually higher, notably
Pennsylvania, New York Central, St. Paul,
Baltimore and Ohfo, Missourl Pacific and
Manhattan. The total transactbons aggre-
gated 1.350.000. which is an extraordinarly
hilv!‘\ ¥y day’s business. These are the first
failures that have aeenrred in the Stock
Exchange since the Inauguration of the re-
adjustment in values which hegan with the
liquidation movement last fall. We know
of no other impending trouble and think
this practically marks ahout the end of the
present depression, as it explains in part
the mysterionsness o° the :steady heavy
liquidation pressure which has been on the
market the past woeek These is a large
short interest outstanding, and the furthep
covering of this, with the knowledge that

the worst of urgent liquidation 1s over for

the moment at least, may furnish the
basis of some further recovery In prices
Only confidence has heen so badly shaken
among outsiders and the money situation is
80 strained that there i= no warrant for
expeeting anything like the resumption of
a bull '‘market, and so would advise a con-
tinuance of caution, and conservatism {n
operatigns. :

Laldlaw & Co, wired J. A. McKellar this
evening: o

For many days some very sinister ru-
mors have ‘been In active circulation in
Wall-street affecting the position of cer-
tain concerns with highly speculativé con-

nections. It has ‘been obvious to the most:

superficlal observer of the stock tape _that

someone was in distress, but’ reputable
houses have refrained from giving currency

to these reports, and it was siucerely hoped

that the people in question would be able’

to weather the storm without disaster.
When the fallure of two houses was an-
nounced on the Stock Exchange to-day,
therefore, the Wall-street community was
fully prepared for the shock. Instead of
the general demoralization that usually fol-
lows such announcements there ensued a
substantial rally in prices and particularly
in the stocks with which one of the un-
fortunate firms have been peenliarly iden-
tified. A great weight seemed to have
been lifted from the market after the news
came out, and it was again clearly demon-
strated that Wall-street likes anything bet-
ter than suspense. Bear traders had ham-
mered prices confidently and successfully
during the entire szessfon and hundreds of
thousands of shares of stocks were sold for
long and short account in anticipation of
the news. Incldentally there was further
drastic Mquidation of the same character
which has been ohserved for a month past,
while the sharp ‘declihes naturally exhaust-
ed the marginge of many weaker holders,
‘who were forced to sell out. A. C. P.,
Smelters, Rock Island, common and, of
course, Sguthern- Mcific and Mexican Cen-
tral were particularly weak, while the mis-
eellaneons Hquidation in the high-priced
shares induced by the genera} demoraliza-
tion of sentiment was sufficient to carry
that group matertally lower. A large short
Interest was ecreated, which was hardly
eliminated in the seramble to cover this
afternoon, and should to-day’s unfortunate
reverses prove the worst that is overhang-
ing the market priees should rglly further
to-morrow. There is little quest'on that
the situation I8 now much eclearer than
for some time pnst. It was evident that
the contracts of the suspended houses had
been largely liquidated bhefore the anfounce-
ment of faflure, as few, If anv, stocks
were sold to-day “‘under the rule.”

The bank statement to-morrow promises
to be a very favorable one. The known
movements of money indicate a gain in cash
of six and a half millions, and in view of
the Pennsylvania loan payments and the
recent heavy liguidation in the stock mar-
ket a substantial decrease in lpans may rea-
sonably be expected. Fundamental eondi-
tions In the situation at large are gound,
and with the distresses t» Wall-stroet re-
moved, the ontlook to-night ‘s much bright-
er for the immediate future, .

MecMillan & Maguire received the follow-
ing from New York after the close:

The market in the moruing bours was
extremely active uniler a fresh putbreak of
extensive liquidation. It wasg felt In Its
effects on prices most severely in Amal,
AN C. AR, Boss 7T.C. 1. C. P L,
P.R. 8, R B ", and American Car and
Fdy In the rallway list the severest
losses were suffered by R, 1., & P, V. P,
8. T, W. Z, M. 0. P. and the lighter
priced Coalers. Thruout the weakness
In a large part of the market it was note-
worthy that comparative firmmess: was
shown by N. Y. ., Penn., 1llinois and Can.
Pacifie. Tn the local traction group B.R.T.
was conspicuous In the weakness, losing
over 5 points. In the last half hour the
announcement of the suspension of twy
large honses appeared to mark at least a
temporary culmination of the downward
movement. There were a few sharp raids

THE TORONTO WO

preceding or attending these develppments,

but almost Immediately there was a rush
to cover shorts and to take back long
stock sold and prices advanced with rap-
idity, an average of 2 to 3 per cent. from
the lowest. In late recovery the conspicu-
ously strong stocks were P. A, N. Y, C.,
1 » C. A. and a few others. Market
closed active and strong.

Toronto Stock Exchange,
July 23, July 24.
Last Quo, JAast Yno,
i vnAsk. Bid,  Ask, Wid,
Manireal o, i hio.an. 23500 ... 2%
inario cees ge00.0 B34 120 134 120
Toroete L. o e .. MO
Merchants,, ...

ver ves

Commerce 2. 180 0 iss
Imperdal 20 227 20 ...

Dominton .... .. ... ... s 20 L,
Hamilton, x alt, .. 230 22613 226 222
Standard .... .. 20 240 250 290

Nova Scotia, xd... .. ;2 eos RN
Ottawa .. 21t ees 214
Traders’ M . st
Royal s 3
Beit - Amerles ........ ...
Weot. Ass., x8..... 05 ., 00 -0
Imperial Life ... ... - 10
National Trosy ... .. . 138% ... 13344
Tor. Gen. Trusts .. ... 1561, ... 1564%

Censumers’ Gas .., 200 ... 209 ...
Ont, & Qu'Appelle. .., 88 54
Catiada: Tife .. ... cos ® ...
Con, XYWL ol ... 26 08 26
do., com
do., new .,.

B e SRl i 122v,121% 122 121%
dor. Elee, Light .. ... 133 B |
o pyet o0 i b3 Sl
Can. Gen. Eleetrie, ... 15415 150 149%
London Electrie .. ... s e iis
Com- Cable .00 04 154 i A
Dem, Tel, x4 e Al

Beli Telephone ., Z e i it
Richalae ... .0, o, £9% 00 891,
Néagara Nav ..... o0 .. 180

Northern - Nav. .., o 133 134 127%
8t. Law. Nav. ..
Torento Roailway |
Toledo Railway Ll
lendon St. Rall .., ...

‘97 100% 981

TIwin City ........ 98 MNHY% 9. 95
Winnipese Rall '.... ... 175 Pt T
TR T R R e 87 RS R4
B.. C. Packers (A). ...
oyl 2o
Dom. Coal, com .. 935 273 VA <0y,
Dom, &teel, com .. 14 13 12 14
do, pref ....co.. . b 39%
go. bonds ...... ...
N. 8, Steel, com.. 95 |7
an., Donls .l
Lake Sup,, com ... i
Canadian Salt 119
War Eagle . .com
Republle .... voe
Cariboo (McK
Fayne ... Y
North Star .
Vitae ... .. e e
Crow's Nest Coal.. 850
brit, Can., x4 .... ... ns
Can. Landed, x4 .. ... 1031,
Con, POrm: ...covee s 11914
Cap B &L ...... .., 119
Cen. Can, Loan ... ... ; b 1;»;;
Dom. 8 & I. .... ... 7l
am, Prov ....i.o oo 119 viv 119
Huron ‘& Frie .... .., 180 PSR
A0, NOW ... ciiie v . o see  eue
Imperial T. & 1.... ... Wt ises
fanded B. & L..%4. ... 1 .. 119
f.ondon & Canada .. 100 ... 100
Manitoba Tooan .... ... 70 T
Torento Mort.,, xd.... S8 88
Tomdon Loan ...., 9 i o I
Ont, T, & D. 50000 o5, 121 Al 0
Real Refate .. .... ... ese Taes

Cable, coup. bonds, ... ...

The Dominion Bank |

Notice is hereb, ven that a dividend
of 251 pvr'cent, n{mn"ﬂle Capital Stock of
this institution has beenm declared for the
current quarter, being at the rate of 10
per cent. annum, and that the same will
be payable at the Bankjng House in this
eity on and after

Saturday, the First Day of
August Next..

The Transte Books will be closed from
the 21st to u:ro 31st July next, both days
luglﬂuve.- b

o . oard.
€ bl e’l‘. . BROUGH,
(+eneral

Manager.
Toronto, June 27, 1003, 4

Cable, reg. honds... ..s see eee  sem
Loronto », & Li..oo oo vee see  ase

Morniug sales: Hamdlton, 4 at 227 cash,
10 ut 2o cash; Comwerce, 20 at 150%, v
at 159; Traders 10 at 137; Caa, Gen. laec,,
3 at 154, 20 at 133, 10 at 132; Bao Pauly,
13 at 8vl; O.F.R., 425 at 12}, 275 at 1207%.
25 aq 121, 100 at 120%, 125 at 120%, 25 at
204, 225 at 120w, 200 at 120%: Twin
City, 75 at 95%, 20 at v6, 100 at ¥5, 25 at
Big, 10 at 954, 100 at 94%, 50 at 95; Cﬂ%l,
30 ut 98, 50 at 92%. 25 at Y2, 10 at 91%, M
at 90, 25 at 80, 25 at &Y, 25 at 80, BU
at 90: Steel, 10 at 12%.

Afterncon sales: Mervhants’ Rank, 24
at 161%; Commerce, 8 at 150%; Hamilton,
6 at 227; Richelien, 25 at 90; Twin City,
100 at 95, 6 at 95%; Sao Panlo, 1 at &9,
23 4t 88; C.I. Kk, 50 at 120% 30 at 121, 25
at 121%, =50 at 122; Coal, 25 at 8815; Gen-
ers] Eleetrie, 10 at 152, 10 at 151%, . 31 at
151,725 at 1511, 10 at 150%, 25 at 170%,
50 at 150, 45 at 130%, 35 at 130,

New York Stocks,
J G, Beaty, King Edward Hotel, reports
the following fluctuations in New  York

#tocks to-day,

Open, High, Low Closa
Ro&Or.ives.nniio 52% 82%
e Ko 0, eovesses 34 74 14
C/i8 A sussrsnine, B2 B 19% 20
C. G W. ..o00c0¢¢ I8 16 188 15
Dultdl -, so000 oiise vey 4os »oas ahl

du,, pref ....inu. .5k ves een
Erle ... v
do,, 1st pref .... 66% 67, 65% 67
do,, 204 pref .... 48: ..,

I, Central ....... 1290 120% 128 129

NOW. e 0 M8 300 100
;X 116% UT%
2015 24

87 ...
119%, 1234,
10 10%

do., 2nds ...,

Denvey, pref ......
K. &%
do. pret ... o
Lo & N ioiiiiifii 10215 10315 101% 10344

L. & N., x.2% p.cA02ly 1035 101% 103t
Mexican Central .. 18% 19 100 1214
Mexlenn Nat...o-°5. e g

Mo, Pacifie 97y 8% 9% 97Y
San. Fran

do X 2nds . 49% 50 48 -..,
8. 8, Marie ... 52 ... o0 e
do., pref A
8t. Paul . 140 140'5 137Y 1408

Son, Pacific’ ...... 427 43'% 305 413,
Sou. Rallway . ... 205 20% 20 20%,

Q0. Dol ., s g v
8 LS W ....05.. 18 14 12% ...

40, Dref c.ovesee. 808 .., i iha
oW o iite iy 5% 5% 2% T5Y%
do,, pref
Wabash . 207% m’? 20 208
do., pref .. 285 3675 35% a5
do,, B bond .. 80 My 57 57
Wis, Cen 15% 17 15 17

t do,, pref o

Texas Pacific ,.... 26% ... 24% ...

C & 0 iiiesi Ty 1% ...
CF.&F .0, 83 41 41 411,
D.&H. cocceoves bi el Nia . wee 44
D. & L, veviedaiisd wva i vz
N e ewseseoly . B1% O1% 60y 61%

., & 60 g
Heeking Valley ... 74 76 7 76
O. & W ooocvvnnss 22% 22V 21% 2‘_.:4
Leadivg ..-» 4 461, 47%

do., 1st prﬁfr

2nd pref,

. e 1199, 122

Fenu, Central 2 2

PC k1 39 0% 38 39
A C Do 2s0ss P . ves ese
Amal, Copper .... 35% 303,
Angeonda ..o vee oo
BUEAL .0 sesened B1B% 16 1}2% 114

B, Ri T cererecin 481G V48% 1. 455
Car FourMey ....., 80 313 30  30%
Censumers’ Gas .. 182 182 181y 181Y%

isen. PBlectrle ..... 15815 1581 156 138
Loather ©o, o.il, PoigleRg LeR 1%
do,, Pref. c.cccece soe  sse eee  ese

0@ oo Gseialley die Goo  iub
Lecomotive ... oo 16 i 4

Manhattan 1313 13134
Mectropolitan .. 114 114%

Nor. American
T'acife Matll %
People's Gas ....
Rubber .... ...... 12 12% 10%
Republie Steel .... ... b e
Blcos ..vo cisvine BB B B W
Nuiellers ... 5. ies
U. 8. 8teel ,i.iiee 22 23 21% 23%

0., prof ...eeees 0% 707 8% 70
Twin City .... «. . 95% OF 95 5
w. U ... Salse e e
Nor, Securities .... 87% 90y 87% 00%
- Total sales, 1,350,000. -

TR
w2 0314
105

London Stocks,
July 23, July 24.
ILast Quo, Last Quo.
Consols, money ......... 01 7-16

Consols, acconnt ........ 9144
Ateison .. .05 veores Uy 65
40, Pl ... eosieee s TN 20
Bultimore & Ohlo ....... 8515 844
ANaconda ... cccoceveees 4% 3%
Chesapeaks & Ohlo ...... 34% 3314
Bt. Poul ...s covivsennseciib 144
D K. G ; i N 2:%
d0., prer ... 31%; 81
Chicago Grea » 163
C PR iandoai I 124%
Erle ...c.000 ; F
dn,, 1st pref .. Glg (A
doe., 2nd pref .. .. 2% 4%
Illirois Central ..... 154 133
I«misville & Nashville .. 119 19
Kaneas & Texas ........ 20% 20'%
Tew York Central 122 121%
Norfolk & Western ...., A, A2
do., pret ... .bivie iz 1) 00
Onrario & Western ...... 231, 2314
Pevpayivania .... co...., 62% 6214
Southern Paclfe . 48%, 44,
Seuthern Railway . 221 2114
do., pref ... 88 |7
. B Steel ., . 2414 23%
Ao, pref . ....4 Voc 1D 74%
TU'nion Pacific ... .., 185 77
do., pref (.. eia 88 80
Wabaeh ..... 2215 21
do,, pref ..,... 3015 %
Reading . ... ...... oo DN 25
do., Ist pref ...o.ocvvie 4115 4114
do., 204 pref «iiciviin 35 33

Standard Stock & Mining Exchange
July 23, Jnly 24,
Tast Qun. Last Ouo.

e Ask, Dia, Ask, Bid,
Bisck TWil .....5. 4 2 4 2
Brandm & G, C

Crradian G, F. 8. 44 8 A% B4
Carthoo (MoK) .5. 18 .., 18
Cariboo Hyd ....,. T8 o
Centré 8tar ...... 28 . 2% ...
California ... - v e
Deer Trall Con ... 2 14 21 1Y%

Hot Weather
Fabrics

For the Merchant Tailoring Trade

A~

Our assortment comprises all the desirable cloths

for the present season, inciuding :

Loosely Woven Nova Scotia Homespuns, in natural
colors, plain, checked and striped.
14.0z. Worsteds and Serges, in very fine twillsand

cheviot finish.;

Flannels, in plain white, cream, black, blue and
Oxford, also same grounds with line stripe.

Lustres, in blacks and greys, both plain and line-

striped.

Vestings in White Marseilles, Ducks and Silks.

Our Mail Order Department will

samples on request.

forward

NISBET & AULD,

TORONTO

RLD i

80% 82%|q

l

{)0“‘!.‘ Conc AR 2“ : gl/ }
“rirview Cor seie: W 4

St ‘. 0
Golden Star ......v.. qs,
Granby Smelter .., 475 400 5 400
Iron MoK ........ 8 .5 6 ..,
Sone PIne ........ & e 2 ..
Moruing Glory .... 3 3 1
Morrison (a8,) .... 4 4 2
Mountain Lion ... 28 28 20

North Star .......
e o
Payne ... 455

Kambler Cartboo .. ..,

&% BBun~
=
-
-
-

:{35

Republle ... ... - + 2
Bullivan ...... .... 6 _ 4 g . %
St, Kongene ....... 48 40 48 0
Nt i Y 5 7 5
Yo Bagle ... 140 “ 1
White Bear, as.pd, 413 3% 4% 3%
Wihuipes ..., ... 4 &

7

Waonderful .. 4 . 4 ...
12214 121%

crR .. wuus
Duluth, eom ..... 5
a0 e L0

‘53 Gy 52

Soo Ry., com ..... b3

e, mef ... . ~121% 121 121 120
Take Superior, com 3 2 3 :
Toronto Rafl ..... 101 100 100, 98%

Twis Clty ....i..c. &% 00 0514
Crow's Nest Coal | 350 275 350
Dom. Ceal, com .. 95 9415 90 W
Dom, I, & 8., com. 14 13 1 11

a
2580 1
15,

N. 8. Steel, ‘com.., ..,
00, Prol caisiaeh oo iei Su vy
Richellen .... .... 901 801 R0
Tor. Blec, Taght .. 135 133 ~ 134 132 |
Can, Gen. Wles ... 155 134 150% 149'%
fales: Canadian Pacifie, 20 at 120, 20 at|
1204, 80, 20 at 121, 100 at 121%. 10 at|
Y : Reading, 400 at 47%, 80 at 45%, 100
at 47; Rock Island, 10 at 21%: Southern |
Pacifie, 20 at 41%, 50 at 41; Central, 20 at!
117%, 50 at 117Y: People’'s Gas, 20 at N34%, |
B0, 50 at 95; Atchison, 80 at 62%, 100 at
62: Mo, Pacifie, 20 nt #6%; St. Faul, 40 at
138%, 150 at 18815, 50 at 138Y%; Krle, A0 at
20; Giant, 8000 at 3%: Waterloo, ..;00 at 7%
s
Montirenl Stocks,

¢ 4.—Closing quotations to-
Montreal, July 2 ‘A'lk. Bl

C?yl:’. B .. iiiiicecrsaieiess 1O8 20

Toledo., .. . ornviisar 20:4.
Toronto Raflway.. ... s |
Montreal Railway.. ........ 233 230 |

Detroit Rallway..... coves 09 6814 '
Winnipeg Rallway ...ooo0eve .. .
Halifax Rallway.., .. vses 100
Twin City.. ‘o veeee oo 04%
Dontinton 8teel ....cevvevee,s 124 12
40, pref.. .. sevvee 44 41%
Richelleu.. .. ..
Cable ,....... iy

Bell Telephone. 157
Nova Scotia...... 87
Oglivie, pref.. ..... 120
Montreal L. H. & P.... %

Montreal Telegraph ........ ... “os
Dominion CoRl,, ...ecvvsecers 90 88
B. C. Packers (A) ... ves wos
Montreal Cottom ....w. 11614
Colored Cotton ..

Merchants' Cotton .
Bank of Toronfo.... sose sog oor
Merchants’ BaBR ...iivovis oes
Commerce., ., ...
Hochelaga.. .. ..
Dominion Steel bonds. .. 68
Montreal Railway bonde...... ..,
MOBEIOAT PIRNR .. iisesivises sie 250
Molsons Bank .
Northwest Land

vereneesnaen soe e

ODERYIO . ioii conbavsnssivie $os cem
Take BUperiof sicevveevivs,en oos see
Royal Bank ...... eoo “ve
Lake of the Woods .... von vee
Qnebee ...... “40s vevsssusene vee iy
War Kagl® ....co0v00vs ves vas
Imperinl ......006 40 sos sse vee
Nova BeotIR ....coccoiverons ooo vom
Lanrentide Pulp ...cco0c00000 oos vee

Morning sales—Can. Pacifie, 100 at 1207%,
100 at 120; Montréal Power, 14 at 7814, 26
at 78, 50 at TT%, 1. at 78, 529 at 77%; Twin
City, 75 at 054, 25 at 95%, 25 at 951, 65
at 95, 25 at 941, 25 at 911%5; Dom. Coal, 75
at 90. 25 at 89, 25 at 80% 125 at 80%, 25
at 894%: Dominjon Steel, 10 at 13, 50 at
11%, 25 at 11%, 100 at 11%, 5 at 121, 175
at 117%, 23 at 117%; Detroit Railway, 19 at
70, 50 at 683;: Dom. Steel preferred, 25 at
42: Montreal Raflway, 100 at 230, 4 at 229,
100 at 230: Nova Scotla Steel, 10 at 89%,
45 at 88; Dom. Cotton, 10 at 3615, 1 at 39;
Take of the Wqods, preferred, b at 97:
Bell Telephone, 25 at 158; Dom. Coal, pre-
ferred, 20 at 115; Toronto Rallway, 5 at
9, 10 at 9815, 25 at 98, 75 at O7: Lake of
the Woods, 6 at 62%; Merchants’ Bank, 4
at 160, 24 at 161; Montreal Rallway bonds,
$§1000 at 103, $1000 at 103%.

Price of 01l
Pittsburg, July 24.—011 clogod at 81,56,

Coiton Markets,

The closing quotations in cotton futures
on the New York Cotton Exchan -
were as follows; T

July 23. —July 24 —
Close, Open,
IR siieisiasnenin. B ND 1325 1315

Aug., 1240 1230
Sept, 1092 10.73
Oct, 9.92 9,85
Nov 9.77 .66
Dec, i sases 9.72 0.65
SO, oo i 2.65 92,67 0.

. 2 .62
Cotton—S8pot closed dnll: middling np-
lands, 13.50; middling gulf, 13.75;%sales,
1147 bales, 3
Liverpool—Close—Qulet, 10 down on sum-
mer, § on fall and 9 on winter.

Cotton Gossip,

Meclntyre & Marshall wired J, G. Beaty,
King Edward Hotel, to-day:

The cotton market shows resisting pow-
er today in a rather unexpected maunoer
and the supporting and covering orders
caused the steadiness from whatever source
!Lwy came and found oualy moderate offer.
ings. The decline since yesterday tho im-
bertant, was natural in view of the rapid
advance since Monday, Dhe long interests
in the summer options do not appear to
brdge and Huctuations in July and August
Scem to be caused by only moderate trad-
ing, There fs some selling of these posi-
tions of course for actual delivery, but the
short interest is furnishing the buying pow-
er. Pending the financial shronicle report
tomorrow, which is likely io be less fa-
verable than for the previous week, we
curnot but feel that a reflaction of senti-
ment now prevalling In the zouth among
cotton growers shomld have some weight In
deciding crop conditions as they exist at
thig time. The majority of Views which
cime to us at this tims are Aistinetly un-
favorable, and whether it Is by letter, wire
or personal Interview with our clients
Intely from the helt, there 8 no doubt of
the fact that the greatest concern exists
regarding the ~hances of a vield eqnal to
the past season. That the plant 1s univer.
enlly Inate in all sections s freely admit-
ted, All other questions of grassy flelds,
insect damage, and mnseasonable tempera-
ture, are outside of this, and we bheliove
the peopnle who grow the cotton may bhe
trusted to give the correct =eport and this
Is what they say, according o our informa.
tion.

Dun’s Trade Review,

Montreal frade conditions are not materi-
ally different from last weak, Thae dist-
bution of fall dry goods is now general
with wholesalers, who report good orders
In hand, and the warehouses remain open
till 6 o'clock now, instead of cloxing ag
5 as for some weeks past, Some represen-
tatives of French manufactaraes of fine
dress goods have been in the city during
the week, and bave jquoted advanead prices,
while Indicating thir the market may take
even a stlll stroaer tone, there being
much difficulty in securing supplies of fine
wools, Puropean advices also report very
firm values {n l'nens and silks. Sugas
arc in very active request, with a strong
market both here and in New York, but
general groceries are quleter, A good sum-
mer business is still being done in hard-
ware, paints. etc,, hut there is a slacken-
ing off in heavy metals. The boot and shoe
fuctories are well employed as a rule on
fall erders, Chease exports are the largest
on record. sGeneral remittances are hardly
up to the average of last month, but some
falling loff is usual Jn July and Angnst,
and they may be called good for the sea-
son, while district fallures continue few,
only four belng reported for the week,
with aggregated liabilities of aBout $12,000

The wholesale trade in Toronto was of
foir volume during the past week. There
are no special features, but a moderate
bmsiness m most branches of mepchand;se
is reported, Manufacturers arz kept falrly
busy with orders for fall and winter 1'ne.
Supplies are generally up to requirements,
and prices are well sustalaed, The im-
pertations of British and foreign goods
mre large, and -indleations are favorable
for a satisfactory trade. ‘The crops in On-
tario are up to the average, while the yield
of hay le larger than expected a month
ago, Latest returns reduoce the pruspective
vield of wheat in Manitoha, with estimatss
runsing from 50 to 60 millions of wheat In
the western provinces. ' The cotton mills
are not turning out the usual amonunt of
nanufactured fabries In  consequence of
high prices of raw materialy and prices of
the former wlii mle hich. The zrocery
trade is fafrly active, with good demand
for sugars at the late advance In prices,
There is a good semsonable demand for
hardware and metals at steady prices.
Leather is on the quiet side and the hide
market firm. TMRocaints of hatter and
oheese Iarge w nrices weak, Cured
mecats firm. with #tocks on hand generally
emall, Money in demand at firm rates:
prime commercial paner !'s diseounted at 4
tn €14 per cent. and rail loans on stocks

*es e+ . as 40 p.c. on the original
| some instances.

by the protection of a Trust Fund and the

B, pref  iieies ais e, vekl pen i

SUMMER COTTAGE

To rent, Long Branch—large nine-roomed
eottage, partly furnished, overlooking the

e
JULY

251903 11

MEMBERS TOR(NTO 8TOCK EXCHANGE

OSLER & HAMMOND

StockBrokers andFinancialAgent

Jake and park, verandah on two rides,
ae‘ﬁgggmne.?g::wd throughout. Imme- 18Fing B¢, Wens, Tovenss
For full ppmcuuu apply to Q:::';' oir.i "i",:"é’..’ﬁ .';“’%‘::.’: ul'a ‘;.;'n::? .
= bougnt and soid on commiesion.
A" M' cAMPBELL’ i g."i)'..kauuon ” .’G’.'"o:'l.u

12 RICHVOND STREET EAST,
Telephone Main 2351,

OIL-SMELTER—~MINES— TIMBHR.

DOUGLAS, LACEY & CO.

Operating between 20 and 20 Companies,
paying from 8 p.c. to 12 p.c., and as hlpfh
investment In

Original Investment Guaranteed

system of General Averages.

BUTCHART & WATSON,
Mnanagers — Western Carada and Michigan
i ‘onfed ion Life Building
Br;rfches Lo“";’Ocl;?)'.\'ﬂ’l’"O: -

DIVIDEND KOTICES,

ENILIUS JARVIS & CO.

AMILIUS JARYIA 'WARD CRONYN.
Jonx B, KILeoUR. g.nl. A, GOLDMAN.

Member Toronto Stock Exchange.

1821 King Street West, 7T'orento.
STOCK and BOND BROKERS:
i Debentures

R L sl

G. A. CASE

(Member Toronto Stock Exchange)

STOCK BROKER

Dealer in Stocks and Bonds on London

THE SOVEREIGN BANK

OF CANADA. :

Notice {g herehy given that a dividend of

one and one-quarter, per cent. (1% per cent.) STOOK BROKBRS,

for the current quarter, being,at the rate
of 5 per cent, per annum on the capital
stock of this Bank, has been declared, and
that the same will be payable at the Head
Office and at the Branches on and after
Saturday, the 15th day of August next.

Thé ‘I'ranster Books will be closed from
the 1st to the 14th prox., both days in-
f-lgﬂvo.d : b Biaie

er o e Board.
iy D. M. STEWART,
General Manager.
Montreal, 15th July, 1903.

Boston and
e htre Fonanges.
20 KING STREET EAST
HrexRrY 8, llu) ALsErT W, TATLOR

Mara & Taylor

Toronte 8tock -l::c'h% h or.

Orders promptly execu on the Toeronte,
Montreal anx New York Exchanges.

BONDS

First-class Municipal Govern=
ment Bonde, Send for list

H. O'HAFA & CO..

30 Toronto Street, Toronte, 246

. CHARTERED BANKS,
ORI A AT X . NN ST BB
THE

METROPOLITAN
. BANK

Head Office TORONTO
Paid-Up Capital . - 1,000,000
R:ser)'gd Fl‘x’nd « o« = 1,000,000

" BRANCHES:

Brigden, st Toronto, Picton,
Brrg:kvlllo. fﬂlmn. Sytton West,
Brussels, Petrolea, Wellington,

TORONTO:

7 and 9 King Street Eaar.

Corner Colfczc and Bathurst Streets.
“  Dundas and Arthur Streets,
**  Queen and McCaul Streots.

BUCHANAN
& JONES,

STOGCK BROKERS

INSURANCE and Financial Agents
Tel. 1245,

5 27 Jordan St. !‘on‘ E
Orders executed on the New York, C bicago,

Montreal and Toronto Exchanges.

stocks bought and sold on commission,

BAINES & KILVERT

C.C. Baines (Member Toronto Stock Exchange

Buy and sell stocks on on, New York
Montreal and Toronto Stock Exchanges.

Tel. No. Main 820 248 28 Toronco Strest

COMMISSION

Hxecuted on Hxchanges of
Toronto, Montreal and New York '

JOHN STARK & co.,

| 26 Torente St.
BANK UF HAM"_TUN correspondence invited. 28

Toronto Branch, 34 Yonge St.
(Opposite Board of Trade.)

Capital.. .. .. ..§ 2,000,000
Reserve.... .. « 1,600000
Total Aesets.. ., . 22 500,000
A General Banking business transacted.
Interest allowed on Savings Bank and
other deposits. 246

UNION BANK OF CANADA

18 DBranches In Provinee Ontarlo;
3 Branches in Province Quebec.
55 l}'\!{rwggu in Province anitoba and

Barln'g-' Accounts opened. Highest In-
terest paid. Deposit. Receipts issued.
General Banking business conducted.
FRANK W, STRATHY,
246 Manager.
= ——
'l'BE .NORTH BRITISH OANADIAN
INVESTMENT COMPANY, Limited,
has a number of desirable residences. large and
small, for sale in various parts of the city on
easy Lerms,
Also vacant lots on some of the best streets.
YORK CHAMBERS
Several offices o rent, either singly or en suite,
10 be arranged as tenants way desire, 6
Apply Room 18, York Chambers, Toronto St,

e e

P B e B
DON’T DELAY
MAKING
YOUR WILL.

The gredter the efforts,the longer
the time spent by an individual in
sccumulating property for his fam-
ily or other purposes, the more im-
portant becomes the duty-of making
a will. It is a duty that is some-
times put off until too late to be per-
formed. We will forward free, for
the asking, to any address in Canada
the various forms of wills.

e . .

Trusts and
Guarantee

Company, Limited.

Capital SBubscribed - $2,000,000.00
Capital Paid-up - - - '700,000.00

OrFrICE AND SAFE DEPOSIT VAULTS,

14 KING ST. WEST, TORONTO

FERGUSSON & BLAIKIE

STOCKS AND BONDS

23 Toronto Strest, Phone.
, TORONTO. Main 13862

MEMBERS STANDARD STOOK
EXCHANGE,

THOMPSON & HERON

16King St. W. Phones M 981-4484

NEW YORK STOCL(.S

Private Wires., Prompt Serv!

DOMINION COAL, DOMINION STEEL,
TWIN CITY, CANADIAN PACIFI3

th ority of listed stocks bought and
::ldd . nc:n’h, J on margin, Large or small
lots. Options handled.

PARKER & CO.,
61 Victoria-street, Toronto.

STOCK BROKERS, ETOU. :

McINTYRE &
MARSHALL

offer first-class facilities for
44  dealing in

Wheat, Corn and Provisions

on the Chicago Board of Trade.
Direct private wires to Chicago.

TORONTO OFFICES ;
King Edward Hotel,
Board of Trade Rotunda.

Hstablished 1890 Tel. M. 4808,

W. F. DEVER & (0.,

STOCK AND BOND BROKHRS,
19 Wellington Street East, Toronte

Write for our Daily Market Letter. 247

= —
F INANCIAL AGENTS, INSUR-

ANCE AQGHENTS, IMPLEMENT
AGENTS, SCHOOL TEACHERS
and CANVASSHRS, who have
placed Cement, Bank and Industrial
Stocks with investors can make

~ $500 PER WEEK
by writing to us. One agent made $520 last
week. This is no

BOOK OR PICTURHE SCHEMHE,
buta clean gilt edged financial proposition.
lel gnyi-mlgry ‘('Jt' commugion Send bank or
ocal business reference and experi 3
Box 58, World. R i

T ——

et

Colonial Investment
and Loan Co.

Permanent Preference Stock at

$4.00

Will purchase 100 shares at this
figure, but must have stock tha®
Company will transfer.
Address P. O, Box 2264,
MONTREAL,

w_

seven failures were reported, only two of
which had a credit rating, apd that the
lowest.

CN.R. Earnings.
The gross earnings of the Canadian

Northern Railway for the week ending
July 21 were $60,200, compared with

SAMUEL NESBITT

COMPANY PROMOTHR
Removed from 9 Toronto strees to

26 TORONTO STREET,
Telephone Main 613, +248

WM, A. LEE & SON

Heal Estate, Insurance and Financial Agents
STOCK AND GRAIN BROKHRS.
Private Wires to New York and Chicago.
MONEY TO LOAN.

GHNHBRAL AGHNTS- 2

Western Fire and Marine, Manchester Fire
National Fire Assurance Companies,Canads Ao
cident and Plate Glass Co., Lioyd’s Plate Glass
Insurance Co., Ontario Acciden: Insurance Co

41 VictoriaSt. Phones Main 602 and 207

3

UNLISTED
industrial Stocks
Loan Companies’

Stocks
Traction Bonds
Railroad Bonds

Paying dividends bought and
sold, Agents wanted in every
town in Canada-

Write without delay.

North American Securities Co.,

Temple Bldg., Toronto. ed

last year, From July 1 to 21 the earn-
ings were $173,000, compared with $S2,-

$20,100 for the corresponding period

GO0 last year,

e

C.P.R. AND

On any shacp decline we believe purchases of these stocks will prove

g;oﬁmhle. We buy C.P.R., Twin, Soo,

ew York in lots of 20 shares and upwards for cash or on a first margin of five
dsints. Commission only one-eighth for buying or selling.
.

McMiilan & Niagui

Branches, 68 Queen St. West, and 186-1838 Hunter St., Peterboro,

514 per cent, In the district for the week

TWIN CITY

bpy
and all other active stocks lis! in

8.-B, Cor. King and Yonge Sts
re Phones uxufu

4

ORDERS

S —
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