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mtuma at the Quinquennial Division, and, doing this, I am pleas­
ed to be able to say that our regular premium 'Income tor 1901 
exceeded that for 1900 by $123,00».

The income from interest was $1,041,366.94, an Increase of 
$134,939.67. This should be especially gratifying to all, as It In­
dicates the very healthy starts of the Company’s investments, and 
demonstrates the care which has been exercised not only In the 
investment of our money, but in looking after it subsequent to 
its Investment. Our total annual income now exceeds three and 
one-half millions of dollars.

Canada Life. WM. A. ROGERS, LIMITED.
OR.

PWOODS 

NORWAY PI 
SYRUP,

The first Annual General Meeting of Shareholders of Wm. A. Rogers, Lim­
ited, was held In the Head Officç of the Company, Toronto, on Tuesday, the 
26th of February, at 2 o’clock p.m.

The President, Mr. S. J. Moore, took the chair, and Mr. J. E. Foreman was 
appointed Secretary. The Secretary read the report of the Directors, which 
was as follows:

The Directors have pleasure in presenting their first report, with accom­
panying statement, certified to by the Auditors, of the Assets and Liabilities 
of the Company, as of December 31st, 1901.

The operations cover a period of TEN MONTHS ONLY, dating from March 
1st, 1901.
The net profits, after providing for depreciating on buildings and

plant, amount to ...................................................................................
The appropriations (have been as follows:

Dividends Nos. 1, 2 and 3 on Preferred Stock, at the rate
of 7 per cent, per annum ...............................................................

Reserved for Dividend No. 4,on Preferred Stock,being two
months’ dividend thereon, payable January 2nd, 1902 6,975 74

2,662 50 
15,000 00

Mr. Kidd Questions Whether Govern­

ment Will Build Temiskaming 

Railway.

;

Reserve Basis the Strongest 
on This Continent.

The death claims paid during the year, as you will see from 
the Report, are very little in excess of those paid during the pre­
vious year. We have had a number of sudden deaths during the 
year of comparatively young lives, where the previous health 
had been apparently perfect. These resulted from acute dis­
ease, which oould not have been foreseen, and from accident, 
but, notwithstanding this, it affords me much pleasure to be able 
to say that the total claims were well within the amount expect­
ed and provided for. It is interesting to note that the average 
duration in the Company of those lives assured, whose policies 
became claims during tlhe year, was 21.16 years, as compared 
with an average of 13.55 shown by our forty-seven years’ experi­
ence, published in 1896, and with the average of 13.50 as shown 
by the Institute of Actuaries’ Hm. experience.

The assets of the Company now amount to $24,504,000, and 
in referring to this item I would like to draw your attention to 
the figures which were presented to you in the Report for the 
year 1891. In that statement the total assets were shown to am­
ount to $12,074,124.87, a growth of over 100 per cent., being the 
result in one short decade. I mention this simply to give you a 
clear idea of the actual growth which we are enjoying.

I now comd to the question of liabilities, and I am at a loss 
to know how to adequately convey my congratulations to the 
policyholders and shareholders upon the completion of the 
change in the valuation basis. Several years ago the fact was 
pressed home upon us that the rate of interest assumed in the 
calculation of our reserves was altogether too high, in view of the 
constantly decreasing rate of interest obtainable on loans and 
investments of the first quality. After the most careful consid­
eration, and after seeking the advice of men of undoubted ability 
in the actuarial, as well as in the financial, world, steps were tak­
en to gradually lower the rate of interest employed in making 
our calculations. This, as you are aware, has been in progress 
now for some eight years, until to-day your statement appears 
with its liabilities on policies issued prior to 1900, valued on an 
Hm. 3 1-2 per cent, basis, and those issued since that date valued 
on an Hm. 3 per cent, basis. The reserves thus brought out am­
ount to $22,709,306, and exceed jhose required by the present 
Canadian Government standard by $2.665,198. In confirmation of 
this, I am glad to be ablë to put beside our own valuation the ac­
tual valuation of our policy liabilities made by the Dominion 
Superintendent of Insurance, whose certificate calls for

MR. CRAWFORD NOT OPPOSED TO ITr

«"3
Bnym He Favors the Project, Bat 

Decidedly Objects to the Lack 

of Information.
55th Annual Report. $81,042 64

IAn announcement of great importance to the insurance world 
that of Senator Cox at the Annual Meeting of the Canada Life

I
P The proposed Temiskaming Railway 

was again the subject of debate in the 
I legislature yesterday afternoon. The 
■ government Inserted $5000 in the esti­
mates for a survey of 106 miles of the 
line, and last year twice that sum 
was spent on the work. Mr. Whit- ! 

ney, when the House was in supply, 
said that he understood that Ottawa

$23,682 41was
Assurance Company on Wednesday.

He informed the meeting that tlhe policy reserves of the Com­
pany are now valued by the most stringent standard employed by 
any company organized on this continent,the Institute of Actuar­
ies’ Table, with interest at 3 1-2 per cent., business since 1899 be­
ing valued at the still more severe rate of 3 per cent.

The Report of the Directors is as follows :
T, ,, D___, The number of applications received for
I he Year S bîusincss. assurances was 3,871 for $8,467,243. The 

number of policies issued was 3,659, representing assurances of 
$7,761,131. Applications for $485,642 of assurance were declined, 
and the balance were deferred or incomplete at the close of the 
year. As compared with the previous year, there was an increase 
of 1,579 in «he number of polices issued, and of $2,097,996 in 
amount. The number of new policies on which first premiums 
were actually paid during the year was 3,238, effecting assurances 
of $7,078,356. This constitutes the largest paid-for business in 
any year of the Company’s history. The total assurances now in 
force amount to $84,404,972, being an increase of $3,366,891 for 
the year.

Remuneration of Officers and Directors’ Fees 
Carried to Reserve Fund ............................................

48,320 65

$32,721 99Balance carried forward
It will be seen that the profits have amounted to more than two and one- 

half times the sum required to pay the dividends on the Preferred Stock. This i 
result shows «hat the predictions made in the prospectus on which the Com- P«o»Ie were objecting to the point

where it was proposed to run the road

1

pany was organized are being made good.
The preliminary expenses connected with the organization of the Com- ; from, 

pany have been charged to the Profit and Loss Account ! Mr.' Lumsden, one of the members I
A pliant for the manufacture of cutlery was purchased at Northampton, I from Ottawa undertook to deny that 

Mass.,and a plant for the manufacture of hollow ware, located at Oneida,N.Y., ^ , . ’ .
was also purchased during last year. Boflh these plants are in successful ope- w“ ™
ration, and their manufactures will materially benefit the business during h^^eV^-ethanrious&rto see Pthe

northern country opened up. Person­
ally he was a great admirer of the 
country, and Jiad great faith in its 
possibilities.

Gother parts of the world, as the various 
reports from different countries indi­
cate." ;

The report also endeavors to remove 
the impression that the Labor Bureau 
is a political machine.

The Public Aceounts Committee yes­
terday morning Investigated the eir- » 
rumstances surrounding $4000 paid by 
the government to the Dickson Lumber 
Company of Peterboro. Several wit­
nesses were examined, but nothing was 
secured that would go to show that the 
company or anyone connected with it 
had been asked to contribute money 
for political purposes.

Barberry- Shrub Nuisance.
The Committee on Agriculture and 

Colonization met yesterday morning, 
when the Minister re­
mitted a draft bill, providing for the 
destruction, on the request of the locali­
ties affected, of the barberry shrub

;

the present year.
By order of. the Board, S. J. MOORE, President. c,">•Statement of Assets and Liabilities, 31st December, 1901.

LIABILITIES.
Capital Stock—Preferred Shares.............. $600,000 00

Common Shares.............. 750,000 00

Cereals and vegetables 
were grown there of undoubted ex­
cellence, and timber was (found In 
abundance ; in fact, last year no less 
than 10,000 cords had been taken 

out.

The net premium income amounted to $2,476,251.29, 
and the income from interest to $1,041,366.94, 

making a total net income of $3,517,617.23. It is pleasing to note 
that the interest income, for the first time in the Company’s his­
tory, has exceeded the million-dollar mark, 

rri r>1L.. The death claims paid during the year amount- 
I ne payments, to $1463,098, an increase of only $60,730.60 

over those paid in 1900, and the amount was again well within 
that expected. Including bonus additions, the death claims, en­
dowments and annuities paid iff 1901 amounted to $1,384,239.04, ' 
while $175.703.61 was paid as surrender values and dividends to 
policyholders, making total payments to policyholders $1,559,- 
942.65.

The Income.
4 | ! Li$1,350,000 00

Reserve Fund ...........................................
Realty and Plant Reserve Fund

16,000 00 
5,371 20 Doubts Government’» Intention».

Mr. Kidd (Carleton) expressed in the 
House his belief that the government 
had no intention of building the road, 
and he also observed that he was of 
the opinion that the government were 
withholding information which they 
should give out.

The Commissioner of Public Works 
maintained that the decision to build 
the railway from North, Bay has been 
arrived at after careful consideration, 
and there was no doubt whatever but 
that that was the best possible point 
to build it from.

The Premier said the government 
proposed to build a good colonization 
railroad. He did not know how far 
he would push government ownership 
in this matter; that all depended on 
circumstances- The# work would be 
pushed with all speed, he added, and 
would be well under way this year.

Not Opposed to It.
Mr. Crawford (West Toronto) said 

he approved of the- project, 
repeated his objections as to the lack 
or information regarding the cost, 
etc of the line, and for his part he 
said he believed that the railway 
necessary, but the fact that the gov­
ernment had furnished no particulars 
was to be regretted.

The Commissioner of Public Works 
declared they had full Information on 
the subject.

Mr. Whitney : Why don’t you give 
it to the House then?

Commissioner of Public Works : Be­
cause it would not do to make certain 
things public.

Mr. Latchford also added that Mr. 
Crawford had shown that he did not 
know anything about railways.

Mr. Warden 
test against 
formation.

20,371 20 
6,975 74Dividend No. 4, payable 2nd January, 1902 ..................

Debts payable, including wages and all accrued
charges ........................................................................ ..................

Profit and Loss Account, balance carried forward ..
I 69,380 22 

32,721 99
reserves

of $20,144,108. As intimated in the report, so far as Is known, no 
other Canadian Company, and, with one possible exception, no 
United States company, employs so stringent a valuation basis 
or holds such strong policy reserves as the Canada Life now 
does. I think it is important to point out thàt the adoption of 
this new standard of valuation practically removes the neces­
sity of any further change in our valuation basis for the present 
generation of policyholders, so that the Canada Life may now 
be said to have arrived at a settled basis for the valuation of ite 
existing policies. It is interesting, however, in this connection 
to note that in Grçat Britain, out of sixty-eight companies re­
porting to the Board of Trade, fifty-six of this number value on 
a basis lower than 3 1-2 per cent., while fifty of them value on 3 
per cent, or lower, and eight value on 2 1-2 per cent. The Aus­
tralian Mutual, with head offices at Sydney, Australia value 
«heir policy liabilities on an interest basis of 3 1-2 per cent • so 

you will see the present position of the Canada Life, with its 
liabilities valued on a 3 1-2 per cent, and 3 per eent. basis, com­
pares favorably with that of the leading companies of the Empire.

I have much pleasure in moving the adoption of the Report

E
; %

-V*
$1,479,449 16 r-l-s Ui

ASSETS. I"
CiRealty, Factories, Plant,Trade Marks, Good-will, etc.$l,046,906 31

Stock-in-Trade .......................................
Accounts Receivable.......................
Cash at Bankers’ and in Hand

The total assets at 31st December. 1901. as shown by 
the Balance Sheet, amount to $24,504,790.48, being an 

increase of $1,856,586.40 over the previous year. Apart from the 
$560,380 received from calls on Capital Stock, the natural increase 
in the assets 'of $1,296,206.40 must be very gratifying to all inter­
ested in the Company’s welfare. The funds have been kept fully 
employed during the year at remunerative rates of interest.

Two detailed valuations of the Company’s po­
licy liabilities were again made—one upon the 

Combined Experience 4 per cent basis, the other upon the Insti­
tute of Actuaries’ Hm. 3 1-2 per cent, table. In addition to these 
a third valuation was again made for all policies issued since 
31st December, 1899, upon an Hm. 3 per cent, basis. The Direc­
tors ihave much pleasure in announcing the final transfer of the 
Company’s reserves to an Hm. 3 1-2 per cent, basis, and, further, 
that for all policies issued since January 1st, 1900, a rate of 
interest of 3 per cent only has been employed in the valuation 
now adopted. So fair as known, no other Canadian Company, and, 
with one possible exception, no United States Company, employs 
so stringent a valuation basis or holds such strong policy re­
serves as the Canada Life. After providing for. these and all 
other liabilities, except Capital Stock, there remains a surplus 
on policyholders’ account of $1,348,706.22.

fit is, perhaps, not too much to say that the year 1901 
was the most successful in the Company's long’ record 

of fifty-five years. The new business paid for was the largest In 
the Company’s* history, while the total business in force shows 
a very material gain. The increase in assets was very gratify­
ing, the interest earnings most satisfactory, while the mortality 
experience was well within that expected. To crown all, the 
completion of the transition to the new and stronger basis of re­
serve. now announced, must be a cause of great satisfaction to 

z all interested in the continued prosperity of the Company.
GEORGE A. COX, President. 
R. HILLS, Secretary.

>■The Assets, 329,033 76 
94,766 72 
8,742 36

s.t

M

$1,479,449 15 In
Audited and found correct.

i (Signed)
Toronto 11th February, 1902.
The President spoke as follows:
“In moving the adoption of the first Report of the Directors, I believe 1 

may congratulate «he Shareholders upon the very satisfactory results which 
have already been accomplished. It will be observed that thv period covered 
by the statements is less than twelve months, the reason being that it is de­
sirable to have the fiscal year end: with the calendar year. The Company had 
on December 31st last been in operation nine months, but by the terms of 
purchase from Wm. A. Rogers and the Niagara Silver Company we were en­
titled to the profits made by them for the month of March, consequently the 
earnings are for a period of ten months.

"The net profits, which amount to $81,042.64, are equal to over 18 per cent 
on the Preferred Stock, from the dates of the payments therefor, and they 
have been obtained without the full benefit of the output of the cutlery and 
hollow ware factories, as we acquired the former in April and the latter in 
June.

1:11CLARKSON & CROSS, Auditors,

Inspector Stark Identifies William 

Lodtman, Who Operated in 

Toronto Last Week.

The Liabilities. di­
ll t

~er
m

t |W
U< »
la

i He also HAS CONTINENTAL REPUTATION

inVICE-PRESIDENT’S ADDRESS.
Mr, F. W. Gates, the Vice-President, spoke as follows;
To second the adoption of the Fifty-fifth Annual Report of 

this Company upon this occasion is to me a source of no little 
satisfaction. To have been privileged to see the consummation 
of our efforts in bringing up our reserves to the new valuation 
basis is a source of keen gratification to one who. like myself 
has been intimately identified with this Company for nearly half 
a century, and who has had «he honor of filling its Vice-Preei- 
dency for a quarter at a century. I have lived to see the Reserves 
of this institution moved, first from a 6 per cent interest basis 
to a 5 per cent, basis; then from a 5 per cent, to a 4 1-2 per cent 
basis ; afterwards from a 4 1-2 per cent, to a 4 per cent basis 
and now from a 4 per cent, to a 3 1-2 per cent, basis, with a fur­
ther provision of a 3 per cent, valuation for recent business Our 
position now therefore, is practically this: All the business of 
last century is upon an Institute of Actuaries Hm. 3 1-2 
basis, while all the business of «his 
cent basis.

was Poie* as * Newspaper Mas an* 
Carrie» PMiport» te idea.

\
( I1 T<tify Him. Di

The preertice in u» city last (week 
of William Lodtman, alias H. J. 
Frawley, alias lv1tit.ni Lansing, who 
has a continental reputation for 
lug worthless cheques, 
ed yesterday afternoon by Inspector 
Stark, who is anxious that officials of 
monetary Institutions should be on 
their guard. Lodtman is described as 
being about SO years of age, over 6 
ft. In height, fair complexion, red­
dish hair

“The cutlery factory is situated at Northampton, Mass., a district where 
skilled mechanics in this line of business can be readily obtained. A valu­
able water-power privilege is a part of the property. The plant for the manu­
facture of hollow ware is situated at Oneida, N.Y.

"The Company now has, «herefore, four factories in operation: One at 
Niagara Falls, N.Y., one at New Bedford, Mass., one at Northampton, Mass., 
and one at Oneida, N.Y.

“I am sorry that the General Manager, Mr. Rogers, is not with us to-day, 
but I can say in his absence, and without qualification, that the selling depart­
ment, which is under his direct charge at «he New York office, is being hand­
led with great skill and success. During the year a steady increase in the 
number of customers has been made amongst the beat houses in the United

• It
Review.

/
pase- 

was announc-
b•T1

41

added* his 
the lack of 

and said that if 
the government had given the opposi­
tion the particulars of the project 
they could have had the benefit of their 
experience, for they had a man on that 
side of the Houfce who knew 
about railway matters than all the 
members of the government put to­
gether.

pro- e
YIn­
inI

per cent, 
new century is upon a 3 per States, and the Company already occupies a very respectable place amongst 

the leading manufacturers in its line of business. . 't
“The prosperity which is generally affecting manufacturing concerns on 

this continent so favorably makes it comparatively easy to find a ready mar­
ket for the product of our factories. It has, however, been the policy in the 
past, and will continue to be in the future, to establish and extend the reputa­
tion of the business upon «he merits of high-class goods and to do a steadily 
increasing business, with a carefully selected class of customers, rather than 
to seek for a more rapid growth on a less solid foundation and with greater 
risk. As evidence of the success of this policy, it may be pointed out that 
upon the business of last year the loss from bad debts amounted to less than 
one-half of one per cent, and at the end of the year the total amount due 
from customers was less than the! sales for the preceding forty-five days.

“The statement was made in the Prospectus that it was expected the Com­
pany would be able, within two years, to increase! its gross business more 
than 50 per cent With the benefits to be derived from the Increased output 
which all the factories are now in a position to give, it is believed that this 
will be dome within the next twelve months. The percentage of increase in 
gross business for «he past ten months was 27 per cent

"As stated in the report, the reserve set aside amounts to $15 000 This 
exceeds the requirements of the Charter by $3,750, and there is still left a 
handsome surplus of undistributed profits In the Profit and Loss Account 

"I have much pleasure in moving the adoption of the report."
Mr. J. L. Morrison seconded the adoption of «he report, which was carried 

unanimously.
Scrutineers having been appointed, the ejection of Directors was held re­

sulting in the re-election of the following gentlemen: A. E. Ames Hon C H 
Duell, Hon. W. C. Ely, Robert Kilgour, S. J. Moore, J. L. Morrison and Wm‘ 
a. xiogers.

At a subsequent meeting of «he Board, the following officers 
elected: President, S. J. Moore; Vice-President, A. E. Ames.

and weigh» about 200 
pounds. He has protruding teeth and 

Impediment in Ms speech. He is 
usually accompanied by a woman 
about 35 years old. slender build, 5 
feet 6 Inches in height, with dark 
hair. Lodtman poses ae a newspaper 
man and passes cheques for small 
amounts, because he has learned by 
experience that the authorities, even 
if nè is arrested, are not disposed to 
go to the expense of prosecuting him.

PtiMNcd Two Cheque» Here.
On Feb- 19 Lodtman went into a 

King-street bank and presented to the 
teller two cheques, one for $39.80 and 
the other for $18.50, both purport­
ing to have been drawn by A. Rus­
sell, assistant managing editor of The 
Boston Globe# newspaper on the Na­
tional Bank of Boston in favor of Dr. 
William Lodtman. 
what purported to be his 
port as an American citizen. The 
document bore many seals and signa­
tures, and after It bad been examined 
the money was paid over. In due 
course the cheques came back 
marked worthless, and the thefts were 
made known to Inspector Stark,who 
-yesterday learned a lot regarding the 
man from the Central Bureau of 
Identification at Chicago.

Wanted In Many Place».
Lodtman is wanted in Washington 

for passing worthless cheques at the 
Brant Hotel, where he was stopping 
in September last. From Washington 
he came to Hamilton, Canada, and 
succeeded in working a bank toiler 
for a small amount. Then he turned 
up in Williamsport, Pa., where he 
passed cheque on Bush & Bull, 
merchants, and was later arrested in 
New York under the name of Dr. HI 
J. Frawley- He jumped Ms ball oil 
$1000, and operated extensively In Cln- 
cinnati.Brooklyn, Chicago and Buffalo. 
At the last named ptece he was ar­
rested for grand larocmy, but was dis­
charged. Lodtman is also wanted for 
passing bogus drafts on Hie Buffalo 
Express at Sault Ste. Marie, Mich., 
and on The Boston Transcript art Bos­
ton. "These frauds took place *n May, 
1898.

Financial s Abstract
as at 1st January, 1902 :

NiI am sure that the announcement which we make to-day as

S ■" «" "
I was much interested in reading the other day an article 

from a financial journal touching upon events that have happened 
since our last quinquennial report I quote two or three sentences: 

“It is also worthy of remark that during the past 
several of the British life companies have défait in a very 
radical way wiflh the problem of increasing reserves ; for 
instance^ the Life Association of Scotland, one of the' old­
est and best-known companies of Edinburgh last 
entirely passed its quinquennial division of profits. The 
same remarks apply to such a large and progressive 
co™p“3' 88 the Gresham Life of England, which also 
paj*ed its quinquennial division of profits. Several other 
JEE companies have made very large reductions in 
their last profit divisions, so that what appeared to be 
two years ago a heroic measure on the part of the Can- 
ada Life Assurance Company has since that time been 
outstripped by even more heroic treatment on the part 
of well-known English and Scottish companies.
17hE«an^a Life appears to have very well weathered 
tlhe difficult passage which it encountered a couple of 
years ago and its policyholders, as a rule, now appear 
to accept the situation as in their best interests.”
It, therefore appears that in the Home of Life Insurance 

where its principles are best understood, the course pursuedtwô 
years ago by this Company at its quinquennial division of Sur­
plus has since been followed by prominent British companies

8°me Caee8„,ar exceeded' So far as the past year is com’ 
ceraed, the new business was very large and satiafactorv- 
fact, the largest paid for new business in our whole history 

It should not be forgotten, too, that during 1901
aJ rJ^rk ,WaS d0nfVn establishing agencies in new fields 
and this while temporarily an expensive undertaking, will we 
hope, ultimately prove profitable. B * we

more

fclj

Destructive Fish,
Another item in the estimates that 

furnished food for discussion was one 
for $22,000 for several things, includ­
ing the restocking of depleted worterB’ 
with fish. Mr- Hoyle (North Ontario) 
criticised the government’s policy in 
this connection, 
done, he claimed, was to pay more 
attention to the extirpation of destruc­
tive 11 Mi, for as long as they were 
allowed to live it was no use re-stock­
ing, because they would Just as 
quickly destroy them.

Asàêts. ne

Government Municipal and other Bonds,
Stocks and Debentures....................

Mortgages on Real Estate......................
Loans on Bonds, Stocks, Policies, etc - - 
Real Estate (including Company’s Build­

ings in Toronto, Montreal, Hamilton
and Winnipeg)........... ..........................

Premiums in Transit, deferred Prem­
iums and interest accrued ............

Other Assets (including Cash in Banks)

i Bhi
$11,653,143 00 

3,910,190 25 
6,009,377 63

year

What should be l>x]
loi

year

i lo’
1,579.588 33 ta

BID» Given Third Heading.
These bills were given a third read­

ing :
To further amend the Devolution of 

Estates Act.—Mr. Gibson.
To amend the Land Titles Act.—Mr. 

Gibson.
Respecting the establishment of the 

Carnegie Library in the City of Otta­
wa.—Mr. Lumsden.

Educational Matter».
Mr. Hoyle has given notice of this 

inquiry : "Is it the intention of the 
government to introduce legislation 
during this session of the House, giving 
effect to the following paragraph of 
the report of the Minister of Education 
for 1901 : ‘A Public school system of 
a state should be a unit from the kind­
ergarten to and including the univer­
sity, and all private institutions should 
endeavor to work in harmony with the 
ideals of oublie education so far as 
their special purpose will permit them. 
In order that public and private 
institutions of learning may more 
fully co-operate in the general 
work of education the relation between 
these institutions should be more clear­
ly defined than it is at the 
issue.’ ”

H The man produced 
ptass-873,969 08 

478,522 19
. ii

lo

$24,504,790 48i

Liabilities.
lo

Assurance Reserve Land (hm. 3k% for 
all business prior to 1st of Jan-, 
1900 ; Hm. 3% Policies issued 
since then)...................................

Investment Reserve Eund........................
Other Liabilities except paid-up Capital 
Surplus on Policy - holders’ 

Account..................................

I were re-
Gi

$22,709,306 00 
75,000 00 

371,778 26

grievances of the men. Criticism was 
valuable and ornamentation was a good 
thing, but what the association should 
aim at was efficiency. What they 
should prepare for was to have a force 
to take the field as speedily and as per­
fectly as possible. In other words, they 
ought to have in times of peace a con­
dition of affairs to be ready for war.

Speaking about the conditions at 
Kingston, he said it had been intended 
for some time to dispose of the present 
buildings and put up new ones.

Col. W. H. Cotton was chosen presi­
dent and the other officers were re­
elected with little change.

Young Men’s White Onm Society 
The young

Methodist Church have been organized 
b> Mr. Samuel Farmer, district super­
intendent of the White Cross Society. 
They have the honor of -being the first 
White Cross Society formed in Toronto. 
(The following officers were elected : 
Honorary president, James Acton: 
president, Robert J. Hanna; vice-presi­
dent, A. H. McBride; 
er, Harvey Coleman.

men of Cariton-streetI

a good deal1,348,706 22
*

$24,504,790 48 The Directors of the Company are endeavoring to follow the 
ideal set by our president in his address two years 
said “Conservative Progress” was to be our motto.

If, as a result of our policy of Conservative 
Company can make as rapid strides in the 
years as in the last quinquennium, I 
will then, as now, be known 
ence Institution.

Receipts. secretary-treasur-ago, when he
Hi

Net Premium and Annuity Income ... $ 2,476,251 29
1,009.980 23 

560,380 00 
31,385 71

Progress, this 
next ten or twenty 

sure the Canada Life 
as Canada’s Premier Life Insur-

One trial of Mother Grave»’ Worm Ex­
terminator will convince you that It has 
no equal as a worm medicine. „ 
tie, and see if It does not please

presentInterest..................................
Capital................... .........
Profit on Sale of Securities

i
Buy^a bot-am Granted Year’s Extension.

At the Municipal Committee yester- 
d,a7 l_morninS- the bill to restore the 
old bylaw permitting municipalities to 
grant exemptions to manufacturers on 
a two-thirds vote of the Council was 
discussed. The bill was favored by 
Corporation Counsel Fullerton, Presi­
dent Thorn, J. F. Ellis and W. B. Rog- 
*r* ofthe Manufacturers’ Association. 
■The Attorney-General said the bill 
would benefit Toronto only, and wheth- 

‘hat was proper he was not prepared 
to say. He suggested that the question 
eî hvvV° mun|etpalities the pow- 
™ hLX.1, °f,the ratepayers to decide 
emdrS P !nw,?’î of exemPting manufac- 
»ho establishments be considered by
‘^mmittee. He finally, after a pro 
be amdenddîaUS8l0nv moved that the bill 
mav renew 80 th®t aU municipalities 
mtnt «»m^HmanUfacturln* establlsh-
a nerlnd nnP,ti, 0r *rant ne” ones for 

ThG, d 1 later than Dec. 31, 1903. 
passed on" tC' and the bill

night ~nHh%mu^p^ftyrewmrpa^!

rIry anrt n!RL ?teS of the Public ltb- 

atter a °ut

Ptov d.rïbT’ “ was aIso the clause
heid^o'n^Ne^Ve^^1^'. e‘eCt,°ns

The bill will be 
%o-day.

( FiThe Dominion Line to Europe.

The traveling public and the many 
patrons of the Dominion Line will be 
glad to hear that the service from 
Boston of this ever popular line has 
been increased by two new steamers, the 
Merion and Haverford, of 11,500 tons. 
These steamers are 530 fe^t long, and 
have a breadth of 59 feet, are twin 
screw and modern in every respect.

TJie Dominion Line will, this season, 
be in a better position than ever to 
cater to the fast increasing passenger 
traffic to England and the Continent, 
and with such magnificent steamers as 
the Commonwealth, New England, 
Haverford and Merion from Boston; 
the Dominion, Vancouver and Canada 
from Montreal; the Californian (new) 
and Colonial (new) from Portland, and 
the Cambroman from Boston to the 
Mediterranean, the passenger cannot 
help but feel that to have safety, 
Speed and comfort he must travel by 
a line which furnishes these three 
very essential thins, 
all information 
ed from A. F. Webster, northeast corn­
er King and Yonge-streets, Toronto.

Hanged for Murder.
Philadelphia, Feb. 27.—Amos Stirling, 

a young negro, who was the accomplice 
of Henry Ivory and Charles Perry in 
the murder of Prof. Roy Wilson White 
of the law department of the Univer­
sity of Pennsylvania, on the night of 
May 19, 1900, was hanged to-day in the 
county prison.

1 have much pleasure in seconding the adoption of th. 
At the. close of the meeting, the Hon. George A Coy 

elected President and Mr. F. W. Gates Vice-President
e report, 

wae re-$4,077,997 23 r<K Payments.
Paid Policy-holders and Annuitants ... 
All other payments...........................

Low Settlers’ Rates.

During March and April, 1902, the 
Northern Pacific will sell one way se­
cond class settlers’ tickets from east-

$1,559,942 57 
656,808 17

Of thefMeanrquiraoSf Dufferin InVlva. 

The executive report showed that dur­
ing the year the receipts were $16,410 
and the expenditures $4005.

While the meeting was waiting for 
the arrival of Lord Minto 
of subjects were discussed.

1)|ern terminal points—St. Paul, Minne­
apolis, Ashland, Duluth and the Su­
periors—at greatly reduced rates to 
nearly all points 
branches and connecting lines, west
-, .. _ These tickets to
Northern Pacific points will be good 
for stop-over west of Hope, Idaho.

For example the rate to Portland and North Pacific coast n<1

PERSONALS.$2,216,750 74 rl
Dominion Artillery Association Held 

Its Annual Meeting in Ottawa 
Yesterday.

Mr. Charles J. Catto arrived h^ene yes­
terday from a foreign purchasing tour «n 
the interests of Messrs. John Catto A Son.

Bdwanl Brttnell of Congdon A Britoeil, 
the Rlchmond-etreet booksellers, left yes­
terday on a business trip to the Old Coun­
try. Hie sails to-morrow from New York 
on the Campania and expects to secure In 
the British markets large additions to the 
specially interesting lines of books to 
a men tab, firm confine themselves.

on its main line.a numberPRESIDENT’S ADDRESS.
Pre®ldent- Hon- George A. Cox, in moving the adoption 

of the Report, spoke as follows: p
Four New 12-Ponndera.

Gen. O’Grady-Haly made
of North Dakota.

_ the an­
nouncement, which was received with 
[cheers, that four new 12-pound guns 
had arrived, two'
way and were expected immediately, 
and two six-inch howitzers would ar­
rive this year. There W’as another new 
arm of a very modern type ordered, 
but he was not in a position to say 
anything of it just now.

When Lord Minto arrived President 
Irwin moved the adoption of the 
nual report, which was carried.

: Lieut -Col. Hurdman of Ottawa mov­
ing of the Dominion Artillery Associa- ed a resolution thanking His Excel-
rtion was held this forenoon in the old lency f°r the Interest he took in the

association.
Lord Minto, In reply, said that he 

of Commons. Col. Irwin, president of would continue to take the

I have pleasure in moving the adoption of the Report which 
has just been presented to you. I feel very strongly 
that the shareholders and policyholders alike are to be 
heartily congratulated on the result of the operations of the Com­
pany during the fifty-fifth year. The growOh in all departments 
has been most satisfactory, as a brief review of the figures will 
show.

will be $25. For fu.the^’dTtaUe'd‘nU 
formation about these rates call unon 
or write to William G. Mason, D P A 
Northern Pacific Railway, No. 215 EUI- 
cott Square, Buffalo. N.Y., or address 

Ifae- General Passenger 
„ „ Ticket Agent, Northern Pacific 
Railway, St. Paul, Ml 

For those who have not yet arranged 
to buy homes in the Northwest this 
is a rare opportunity to go out to 
Montana, Idaho, Washington and 
Oregon and look over the country. The 
good lands are being rapidly sold,, and 
the country and towns are prosperous 
and growing. Ranch lands, farm 
lands, fruit lands, timber lands are 
all to be found. If you want to go 
where Irrigation fenders you inde­
pendent of rainfall or 
along and we can fix you out.

Some of the Important valleys 
reached by the Northern Pacific are 
the Yellowstone. Gallatin, Madison, 
Deer Lodge. Bitter Root and Clark 
Fork, in Montana the Pa louse. Big 
Bend, Colville, Clearwater, Walla Walla 
and Yakima Valleys in Idaho and 
Washington,the Puget Sound and Brit­
ish Columbia regions, 
country.
climate, soil and 
make of it a favored land.

more were on their
FOUR NEW TWELVE-POUNDERS COME in­

­
i'

Fighting BTickets and 
may be obtain-

Death, of Lord Dufferin Referred to 

In Terme of Deep 

Regret.

BCharles S. 
andThe number of applications received for the year was 3 871 

for assurances of $8,467,243. The policies actually issued’ re 
presented assurances of $7,761,000, an increase over the previoua 
year of 1,579 in number and of $2,397,996 in amount, while 3,238 
policies were delivered, effecting assurances of 7,078 356 The 
number of policies actually paid for is the largest in the Com­
pany’s record for any one year, and this, I think, Is a very marked 
indication of the quality of the business which our agents are se­
curing. as it establishes beyond any question the fact that only 
applicants are approached who can afford to maintain their poli­
cies, and who make application with the strong conviction that 
they are doing right and have fully decided to carry out their 
part of the contract, if the policy be issued. Of course
applications, received prior to 31st December, had not been____
pleted. but in many cases the policies have now been issued and 
paid for, and will he Included in the business of the current year 

In regard to the premium income in 1901, it is not easy to 
make a proper comparison with that of 1900, as in the latter 
year our Quinquennial Division of Surplus took place, and a con­
siderable sum entered our premium income in «hat year as sin­
gle premiums to purchase reversionary additions. Perhaps I 
Should explain that this course, although usual heretofore with 
many coTnpanies, was adopted for the first time by our Company, 
in accordance with the legal requirements of the Insurance De^ 
partments of those States of the American Union where we do 
business, and is also approved by the Dominion Insurance De­
partment. As this is the only way whereby we can obtain credit 
in the Government returns for dividends applied as bonus addi­
tions, we propose to continue this method at subsequent divi­
sions of surplus.

I!
Hnn. Ban-
E

the Fires.Ottawa, Feb. 27.—The annual meet- RWabanh Railroad Company.
During the months of March and 

April, the Wabash will make sweçp- j 
ing i eductions in one-way second-class • 
rates, to points in Montana, Washing- 
ton, Oregon : also to Rossland, Nelson, | 
Victoria, Vancouver and other points in 
British Columbia.

All tickets should read via Detroit 
and over the Wabash, the short and 
true route to the north and west. Full 
particulars from any railroad agent, or 
J. A. Richardson, District Passenger 
Agent, northeast corner King and 
Yonge-steets, Toronto.

<
I

Railway Committee room of the House T
Hard life the plucky firemen 

lead; out in all aorte of weather 
—losing sleep, catching cold anc 
straining their backs.

Hard to have strong, well 
kidneys under such conditions. 
That’s why firemen, policemen 

and others, who are exposed to the weather, 
are so often troubled with Weak,
Backs and with Urinary Troublea

. , same In-
the association, was in the chair. There terest in the future in the work of

those ’he association as he had done in thewas a good attendance. Among Rfurther consideredpresent were Lord Minto, Dr. Borden, Lleut.-Col. Cole of Montreal sent a 
Minister of Militia; Gen. O’Grady-Haly, | resolution thanking Dr. Borden and the

Col. f“vel nrr>ent for what they had done for 
the association.

The Minister of Mllltln.
Col. Borden in reply took occasion to 

i refer to the regret which they all felt 
council in its report said that, ”)er the death of Lord Dufferin, who

as the question of sending a team to While* he° wj a?waysfglad to^t^om- 

Bhoeburyness this year was open to pliments from the association he also 
question, the council recommended as wanted to know the drawbacks

hdrouth comesome
com-

Depntatlon See

ana headed by Dr Pyne
Kr SS» KÏVIÏS

be Simplified.

Government.

)Col. Aylmer, Adjutant-General; Ii
rMacdonald of the headquarters staff, 

Ool. Macdonald, Guelph, and others.
C

ed l
that the 

to asylums
SSuggested Grant. VRo**a Lone* n Foot.

DOAN’S Kidney PillsThe XIFeb. 27. —Colorado Springs, Col.. ----------
O’Donovan Rossa, famous for his con­
nection with the Fenian raid in Canada, we helping hundreds of such to k««lth 
has had his left foot amputated, the Mr. John Robinson, chief of the fire 
operation being necessitated by San- department, Dresden, Ont says*i

OR. ». w. cHAsrs OK •"t‘ " “Pre",J “ “ a» “J
CATARRH CURE ... ZOO. .. i’LTLS

ti sent direct to the diseased As ^ present city addre-res of be able to get rented. However I
P"? bVhe Improved Blower. !™ny of the ex-etudents of the Central menced the use of Doan’s KidnL 
heals the ulcers, clears the atr Business College are not known to the and after relr;n„ ti. v”” 8 Sidney Pills, 
passages, stogs dropping, in tb. mmitt?? m . ha-ge r the annual re- , “tklng three boxes am completely
rr™sandj Pfrmanantiy cures - —’ ' — - - ’ - held 1- ‘he ®ur,: I have now no backache or urinarv

tree. All deakrsdoraDr<xewBChw Temple Building to-morrow evening, trouble and the tired feeling is completely 
Medicine Co., Toronto and àudkto tMs °Pen invitation Is given te all Fone- 1» iact, I aaa well and strong. ”

suoh ex-pupil» to be present. *

TStrikes Decreasing
*he reP°rt of the Bureau of Labor 

which was presented to the House It 
'sJtated that “the returns of strikes 
lion -ock°“ts show a desirable diminu­
tion for the period from Sept. 31 iqm 
Compared with a like previous Deriod 
the total number of strikes reported be- 
,nf 1®> an<i °ne lockout, involving (ti
establishments and covering an
Bate of 438 days, or an avf rage^fl’t 
days to each. The greater number re 
quired but a few days for settlement 
The tendency to settle disputes between 
employers and employes by conrtite- 
tlon of arbitration Is rapidly on the 
Oncrease, not only in Ontario, but i*

'll
ami the* Oregon 

It is a vast empire where 
other advantages

13$
and

an alternative measure this year the 
granting of say $200 to each of ten 
garrison artillerymen, to assist them in 
going to England for instruction in gar­
rison artillery work, providing the gov­
ernment can provide transport, 
further suggested that the garrison ar­
tillery gun practice be held this year at 
Fort Dufferin. St. John, In place of the 
îsle of Orleans.

In the report of Secretary Donald-

Every afteranplyln* JapaneseCAtagrh
Time are carried and lscn tered
Yah throughout the entire breath-
■ vu ing system. Its composii,ion wHreathft such that it heals wnerevnr it 

. , . touches. 1rs form (a salve)
makes it possible (by breathing) ‘o b • cmried 
wherever needed. Hence it never fail* *o 
cure. 50o at all druggists’, or postpaid from 
Tho G. & M. Ce., Limited, 121 Church St.. 
Toionto.

It was

T:n order, therefore, to make a fair comparison between the 
to l^vePIoiitlU™ income of 1900 and that of 1901, it is necessary

account the special sum arising as single pre-

Asthma? Use Clarke's Kola Compoundi

Cures Coughs, Colds, Lung 
and Bronchial affections that 
other remedies won’t touch.

Mr.Thos.J. Smith, Caledonia, 
Ont., writes: “Ayearag 
a very severe cold which 
m my lungs and in my throat, so 
that I could scarcely speak louder 
than a whisper. I tried several 
medicines, but got no relief until 
I used one and a half bottles of 
Norway Pine Syrup, which com­
pletely cured me.”

o I had 
settled

asc. a bottle or five for $1.00.
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