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FEBRUARY 5 1907THE TORONTO WORLD ment,” . In the last number of The 
•North
Twining Hadley, president of Tale 
University, deaHpg with thle point, 
said: ‘‘The president of a large cor­
poration; Is In a place of public trust. 
In an obvious sense, he Is a trustee 
for the stockholders and creditors of 
his corporation. In a less obvious, 
tout equally important sense, he Is a 
trustee on behalf of the public.” While 
this is true of any corporation. It la 
specially, true of public-service
panlee.
Nothing can be plainer or more rea­

sonable than the 
when the people, thru their

the RAILWAYS AND THE BOARDOF RAILWÀY COMMISSION- Beare and Esther Bears for slander

EHS FOR CANADA. has-been dismissed. The parties all re-
----------------- - sltWln Whitevale, near LOciist Hill.

Fifty-sixth Article. OnS.no County. The defendants filed

i une carrying companies, and this state of affairs Is entirely due to wrong-doing. This being acceptable to
une tact that the government bas allowed the railways to gradually *5* Plaintiff, the master granted the

tbat th«y 7ere never intended to exerelse, until today t^™™C°St8‘
tQey practically ignore the law and the law-makers__thev have be- „ **Ave*»oj4«r» vs. Company.
come a law unto themselves 8 tney nave be .1 Richard Sarsfléld Martin; on behalf of

We have mad. «s. . . .. .. . himself and all other shareholders of
1 made the charge-that the board of railway com- the Hamilton, Grlttfsby A Beamsvllle

miesionere Is Incompetent, and we have offered to prove that Electric Railway, except the Individual
thla la the c#ee. I defendants,, has issued a writ against

We have made the charge that the tarlffe of the rail. J’ **• 0fbaon- J9hP Dickenson, J. R.
ways are arranged uoon an exorbitant h..i. . j W* lT* Moodle, William C. .Hawkins, John W.
also offered to Drove haela, and we have Nesbitt John Gordon Gauld and The
reenect ° * P the correctnee« *f our statement In this Hamilton, Grimsby .A Beamsvllle Elec-

N.ith.. tu. _____ _ , „ trie Hallway Company of Hamilton, for
neither the beard of railway commissioners, the govern- ■ declaration that no shares of the

ment nor the railway companies have attempted to Question capital stock of the defendant company,
the correctness of the charges entered aoainat them emt um other than 2600 shares authorized by

'XZfJESJS* '*» « **SC » VSUSS rs.2 'nS"1 b*v* v‘Mly
"■“t."'«?- * tom. of ,h. p«l« S£ “«'SS?' Smm

d, e propose to make a statement which should draw an an- Moodle, Hawkins and Sutherland, from
some kind from the board of railway commissioners en- the voting at any meeting of the sharehold-

govemment. We recently drew the attention ’ °T “5 ers ln aspect of the 350 shares of the
the people of Canada to theteetthaf a m government and capital stock alleged to have been al-
dilscrimlnating against th. 1 tb.* °rand Trunk Railway was lotted to and among the said detend-
bllls of lading for traffl/ f0”*® aBd decl,ned to issue thru ants and paid up by them somytlmd
ln Eumne rKw C routed that way, when destined to points ln «>« rear 1906; and for a declaration
Wn [! bh.ed by ve88eto hiring from Portland Maine We have that Proceedings at any and all meet-
been told that this matter was Informally brought btfo£ triliS lnga <* defendant company, at which
of railway commissioners, or some individual 1%boa*d “id defendants, or any of them, voted
and that after -a thoro dlscusRinn nt dU m*™hers of the board, j ln respect of the 360 shares, are null and 
made that matters would hav«M , 8ubject the admission was void; an Injunction Is also asked, re-
bejond tbe nowwV^Tl^®.40- ?rtft alo°g M they were, âs It was straining defendants from paying any

toepower of the board to discipline toe Grand Trunk Railway call« on the allotment of shares, and
M,o^xZPULD UKE THE BOARD OP RAILWAY rnvr I from transferring any portion of the
MISSiONERS TO INFORM THE PUBLIC WHKTHFiwvr 1650 8hare8: and restraining defendant
NOT IT 18 A FACT THAT THEY ARF imam» company from Issuing to said defend-
THB GRAND TRUNK n*riWAVTAU^BLB TO FORCE ante, or to, any transferees from them
MATING AGAINST THE^n^iv .TS. C.UA8E DISCRIM I- • any certificates ln respect of the said
THW nniDiî n™ ., tWK ALL-CANADIAN ROUTE. IF CO I shares.
mMEDIAT^YHAND rt COMMISSIONERS SHOULD
the govÎS^t IN their Resignations TO

the Grand TruntRaRwr^to lsM^thro’bms^lidf Pt2®’LcompeI 

route, but thru political influences thev Î* the 8t’ Jobn
power vested ln them tis. a eT are un*hle to exercise the
•hi. Mimnce to ÏÏÏÏ' £"'£„?« “JET. «» « '■
There can only be one opinion with regard cfmmi“ioners.
protecting the Canadian route anrt ^ tbe desirability of
why the railway compLy k n^,^ Pf“b^ bav1 a ri*bt *> know 
against St. John aM Htiifax PCTmltted t0 dl8crimlnate In this way

‘yBowd'e,ther by tb* -
answer It the people of Canada win Ssume®?^ )Mbey decllne t0 
which has come to us with regard to thî”?1111^ î?at tbe iatonmatlon 
pany dominating toe govïnmlnï ta Tn“k *athn* Co®'

(These articles have

A . |Iernlng Newspsper published every 
dny m ehe year.

Telephone—prliehM«chimje connecting all

eOBSCHlPTlON KATES IM ADVANCE, 
one yeer Daily, Sunday Included ....«SAW
Six mouths, Sunday Included........
Three menthe, Sunday Included 
Die mouth, Sunday Included ......
one year, without Sunday .......
Six months, without Sunday .....
four months, without Sunday ........
Three months, without Sunday ....
Ode month, without Sunday ...

These ratke include postage all over 
Pnlted fit"tee or Ureat Britain. 

They also Include free delivery In any 
part of Toronto or suburbs. Local agents 
In almost every town and village of Ontario 
ralielnc ude tn* delivery at the above

Special terme to agents and wholesale 
*•**• ,to newedeeler* on application. Ad­
vertising rates 00 application. Address 
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this unusual prie* 
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their former prices.
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com-

. 1 »proposition that
V EVERYrepreeen-

tatives, entrust the operation of a 
public service or utility to a private 
company. It la the duty of that 
pany to Mmit Its capitalization to the 
lowest amount consistent with1 the 
proper conduct of the undertaking, 
and to make the lowest rates and 
charges, after allowing a fair return 
upon the sums Invested and providing 
for ottier proper chargea If the’pro­
ceeds of bonds or stocks InuM are 
not needed for the proper purposes of 
the enterprise, their Issue Is a direct 
breach of public trust.

X
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HAMILTON OFFICE—
Beyal Block, North James sud Merrick- 

SLreeta, Telephone 965. ! M
Walter Harvey. Agent

All-wool imported fa»cy

worsteds—neat, dark
shades ; best of lining

and trimmings throu

out ; latest single
cut. Sizes 34 Q Q» 
to44. Price., afoXfdJ

Advertisement» and subscriptions are
•lao received thru any responsible adver­
tising agency ln the United States, etc.

The World can be obtained at the fol­
lowing newt stands:
BUFFALO, N. Y—News stand Ellleott- 

«.uare; news stand Main and Nlagara- 
•atreets;. Sherman, 588 Maln-atreat.

CHICAGO, ILL—F.O. News Co., 21T Dear- 
born-street.

DETROIT, MICH—Wolverine News Co„ 
and all news stands.

HALIFAX—Halifax Hotel news stand.
LOS ANGELES. CAL.—Amos news stand.
MONTREAL—Windsor Hotel and. St. Law­

rence Hall; nil news stand* and news­
boy».

NEW YOB—St. Dennis Hotel gnd Hotal.- 
Ings news stand, 1 Park Row.

OTTAWA—Despatch and Agency Co.; all 
hotel», and news stands.

OUTREC—Quebec News Co:
ST. JOHN. N.B.—Raymond & Doherty.
WINNIPEG—T. Baton Co.; T. A. Mein- 

toSb; John McDonald; Hotel Empire 
nows stand.

s' AH Ralhvsr news stands and r-slns
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swer of

•# i.r

Pronouncing 
on this matter, the Supreme Court of 
the UtHted States said: “If a railroad 
corporation has bonded Its 
for an amount that exceeds Its fair 
valtie, or if its capitalization Is large­
ly fictitious, it can not Impose upon 
the public the burden of such In­

creased rates as may be required for 
realizing profits upon such excessive 
valuation or fictitious capitalization.” 
And, again, the same court remarked : 
"We hold that the basis of all cal­
culation as to the reasonableness of 
rates to be charged by a corporation 
maintaining a highway under legisla­
tive sanction, must be the fair value 
of the property being used by It for 
the convenience of the public.” These 
dicta are clearly applicable to all 
corporations undertaking the opera­
tion of public services, and their 
soundness ln law and equity Is 
doubted.
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Raincoats Go Lower, Too
Get this decidedly worth-while savihg Wednesday.

long and loose-fitting; made of Oxford

V
SAVE THE BEACHES.

The coats are
gray cravenette cloth ; Italian lining; velvet 
collajr. Sizes 34 to 44. The price

A Editor World: The announcement is
SIR GALAHAD'S SANGREAL. made by some of the newspapers that 

the beaches have -been saved by a 
j plan put forward toy Engineer Rust 
I and his colleague, Engineer C. B. 

Smith. This we presume Is the route 
I that was announced with a great flour­

ish a day or two after Mr. Smith’s 
appointment as having been discover­
ed by these gentlemen ln one day's 
looking over the ground between here 
and Scar boro, altho the best engineers 
of tbe Grand Trunk, the Canadian 
Pacific and the Canadian Northern 
have taken . months and years to lo? 
cate what they consider the beet line* \ 
for those roads. >.

Let us consider what this wonder­
ful discovery consists of and what 
features K presents that will make It 
acceptable to the property owners at 
the beach, the railways Interested and 
the minister of railways at Ottawa.

. . ‘ "embers, l. The people at the beach strongly
vartwright master, at U a.m. object to any route coming into tht

sndge’a Chambers. city south of the Klngston-road. The
The Hon. Mr. Justice Teetzel, at 11 objection was Just as Strong to the 

a m- route chosen by the Canadian North­
ern, north of Queen-street, as to tht 

I Grand Trunk south of that thorofare.
In fact more so on account of tht 
greater number of streets crossed b> 
the Canadian Northern, and yet these 
wonderful engineers adopt the first 
chosen Canadian Northern route, ap­
parently because It runs Into tht 
township east of Woodbine-avenue 
Instead of running thru the city as far 
as the Leuty-a venue Amusement 
Park, notwithstanding the fact that 
this route was abandoned by the Cana­
dian Northern because they found one 
with better grades and one which did 
not injure the beaches, so you may be 
sure the city’s plan will not find flavor 
either with the beach people or the 
Canadian Northern Railway.

2. What then Is there to commend 
it above the Grand Trunk route, which 
provides practically a level track from 
Port Union to the city running some­
where in the neighborhood of twenty 
feet Above the waiter level, thus do­
ing away with the high grades? The 
city plan Just beyond Victoria Park to 
nearly a hundred feet above the water 
level, and Judging by the description 
given ln the press It gradually climbs 
up over the height ef land descend­
ing again towards Port Union. This 
means that the Grand TYunk ls to toe 
put to all the expense of building

n7lte’ cUmbe wtthln
comparatively speaking, a few feet of 
the same height their „ 
does, altho possibly the 
be a little less.

Sir Galahad in the person of W. R. 
Brock, representing the Toronto Elec­
tric Light Company in Its application 
for power to Increase Its- capital from 
$3,000,000 to «4,000,000, appeared before 
Hon. W. J. Hanna and representatives 
of the board of control yesterday at 
the Parliament Buildings.

Sir Galahad and his band of willing 
workers urged haste on the part of the 
cabinet ministers. In short, the To­
ronto Electric Light Company needed 
thé money. The sangreal Sir Galahad 
was after was «600,000 to go Into the 
pockets of the shareholders of the To­
ronto Electric Light Company; and 
Controller Hubbard revealed the plot.

The city’s bill before the legislature 
asking for expropriation of the Toronto 
Electric Light Company should be, 
and. we believe is, the first considera­
tion of the city council and the city's 
representatives in the 
With cheap power almost at hand, it 
to a matter -of paramount importance 
that the city expropriate the Toronto ■ 
Electric Light Company and give vast­
ly cheapen light to consumers. Grant­
ing the company power to increase Its: 
capital and present its shareholders 
with stock at par that has 
value, of 160, would embarrass the city 
in Its plans of municipal ownership. 
The curse of watered stock

m! >

Good Trouser Buy In g
Dark striped solid worsteds faultlessly made up, 

with good trimmings. A Wednesday buying induce­
ment of the very best kind. Sizes 31 to 43 
Price...................................................

r . govem-un-

It to reported that President Roose­
velt favors the proposal 
Senator Le Follette of Wisconsin by 
which railroad charges would be 
limited to

1.95 1rsÇ

made my h Suppi
appwed dally since Monday. Dec, a —bm 1 MAfaf FLOOR-QUMN STREET. !V

a fair return on the 
property actually Invested. The presi­
dent's Une of policy In regard to pub­
lic-service corporations to stirring up 
revolt in many of tbe states against 

outrageous

capitalization shall stop, 
thousands of stockholders 
suffer when the law Is 
but their «miterings 
ctdent to

Tens of 
may 

enforced, 
are those tn- 

the establishment of 
rtghta- while the greater 

sufferings of eighty millions of 
people are the sufferings of 

a Kreat Injustice 
must be remedied.”

i/fj

T. EATON C°;,AI 0SG00DE MAIL in
ve receii 

in Sydn<

.mmmmmm limited

YONCE STREET, TORONTO190AKNOI'ACB MUSTS.the over-capitalization 
which Is their common ear-marie. It 
•has, therefore, been very pleasing to 
Wall-street

vic-i . which ■-#
\ to discover that Mr.

Roosevelt holds «10,000 6 per cent. ™E LA“Y A!tD TIGER.
bonds of the St. Paul, Minneapolis & For years now the Canadian Pacific Division 1 Co
Manitoba Railroad, for the repeal of ha® becn trying to acquire the Inter- Peremptory list™for 11**'
whose charter an application by the j colonial. Concurrently with this .effort t —Wright v. Ross
state is now pending in the Mlnneso- it has carried on a press campaign to eSîta L Bu^ke ha‘f

belittle government ownership, and Robinson &pd Beamsvllle.
.to »0to to fc8SSS*nS«f%»n.
evi.s attendant on the political ad- *•—v. Owen,
ministration of toe people’s railway. PeremptiS'^'llcfTam
It has also tried to substitute Its own 17.-Wltoon v. Lockhart' (rontlnued). 

express service in the place of the
people's express service on the Inter- 28.-Hamilto'n ThT’ G. a B. Elec 

colonial, it has been openly and se-. Co- .
cretly the worst enemy of the nation- SU

al railway. 1 Peremptory list for 10
Now It is given out that there Is K’kï”' 

to be a conference at Ottawa to-mor- Haw-kea v. The Globe, 

row between the C.P.R. and Hon. Mr. ^JLnto JSSSSS^
Emmerson, the minister of railways, Peremptory list for 10.30 a.m.: 
to give certain additional running H*?*sweH v- McKnight (continued), 
rights over the Intercolonial Tto toe Toronto v. Hough?*'

Canadian Pacific so as to make the Brown v- Joselin. 
private-owned road a competitor of ^^^Kin*0»?.'property, 

the national road on its own lines. George F. McGuire has begun an ac-
And strange to say quite a number of <SSSS ^r?

Maritime members of parliament formance of an "Agreement for the sale 
seem to be friendly to this proposal. °* 180 Wee1t.,^u^^V°tre ,9000’

It Is the last thing that should be William Osborne yesterday Issued a 
done. It will be the case^over again w. against W J. Davidson of To­
ot the young lady and the tiger. ’ CUUm,ne a prom,880ry

down to Victoria Park,and even there, 
no doubt, they would undertake to 
build the tracks In such a way as not 
to Interfere with the beech and pro­
vide subways, not only at Munro and 
Victoria Parks, but at every street 
west of there to permit tree access 
to the water. The route taken thru 
Balmy Beach, running as H does back 
>f nearly all the houses facing on the
ake front, would do the minimum Prrtvinmnl Cnausifinn fi,l, 

damage to property. As they are all rrOVfllCI8l 06CUrHl6S UO V
or nearly all summer residents, the V - (LIMITBD) *
SST iS SS Trader. Bank Bnlldl.d

Leuty-avenue park, it would probably Toronto, Ont.
™ S .5 Iasssr4""* aam».-to so closely allied to the Toronto Street bought and sold. Companies OreantoM 

'Railway that it might object sharing Phone-Main,
Portion of its receipts with the-------  i _________

Trunk. So the only portion of .
the city affected would be from Leuty- th® ^viaduct question and unless some- 
avenue to Woodbine-avenue, and this .?)UT2*e enou«h *0 Protest,
portion, as published by some of the ^ w111 h® enraged ____
newspapers several weeks ago, shows f ^ alf0' a-11*0 he had had tto
v«ry few houses on the ro^e taken ®xp®^cnce whatever because there 
altho It crosses about a dozen lots ha81 been no opportunity to gain ex- 
owned by Mayor Coatsworfh, to «save P*rieno® ta this Une in Canada. From 
which from the railways may be one * he very nature of the project, you 
of the objects the city engineers had —"U* go to "°™e larF® city like Chi- I 
in mind and for which tile mayor ^5° ,or eve“ Buffalo to find a man. - I 
would not thank them. wh° I* capable of handling such a big

SEF’srt'&SSfât iHSH a*

to the way of running lines or die- 
new routes- which to work re- 

w^S^n5Tha.r“sfî.eXptr,enoe ln actual
j™, th® held»- Even then prob- 
"°tl.m®f® than one engineer In 

fUty could be termed an expert ln 
this work, yet Mr. Rust placed the
i m™U, ? clty ln the hands of 
a who_ to reported to have only

f X m,?nth*' experience some ' railway work somewhere 
Up -Sudtbury way.

Now the city proposes to

legislature. Money cannot buy better Coffee 
than Michie'» finest blend Java and 
Mocha, 45c lb.

Michie & Co.. Limited

m

a.m.: try,
red

it theyta courts, on the ground that the 
company has ceased to perform the 
functions for which It was created- A 
Wall-street Journal seizes the 
tunlty to instruct the president on thé i 
subject of his anti-railroad campaign 
and repeats the argument that It Is 
really a campaign against American 
investors, big and little.
Mr. Roosevelt, as an Investor, Is 
sonally concerned in the effect of the 
Minnesota application, 
thinks that he will read Mr. Roose­
velt, the president, a lecture with that 
subject as the text. Taking the Wall- 
street Journal’s article in hand, The 
New York Press, which is a strong 
and able supporter of the rights of 
the public, makes some valuable 
ment on the position of the holders 
of “watered’ and other fictitious 
stocks and 
purchasers”
play ln pro-corporation literature. It

to9
hi

r -; thea market oppor-
■Æ2V

C&pw
»e C.M.A. s< 

been more o

would) be
put Ilkë a millstone around the city’s 
neck. Now that

Let Premier Whitney stay his hand 
in the midst of this anxious appeal for 
help from Sir Galahad. The public In­
terest is the prime concern and the 
public interest demands at this time 
that there

per-

a.m.;
Wall-street

tr a
w.

be no haste quoin In­
creasing the capital of the Toronto 
Electric Light Company, but that the 
city be given every possible assistance 
and encouragement In its effort to take 
over the company at 
valuatioh and administer It in 
Junction with cheaji 
Niagara.

And ln view of Mr. Graham’s declar­
ation that
given municipalities to own and 
ate their public services, the city in­
vites his strong and earnest support.

As to Sir Galahad's sneers at social­
ism and scoffs at cheap power, we have 
nothing to say except that they doubt­
less arose from his intimate associa­
tion with those other knights of the 
round table, Sir Henry Pellatt, Fred­
eric Nicholls, Robert Jaffray and 
Senator Cox. From his point of view 
he may be right; but there Is a large 
view, a view he may get If he climbs 
up into the heights, a view that the 
people have; and it has much to do 
with the principle of the greatest good 
to the greatest number. It la the true

eeta
of Canadla 
tion of his 

C.M.A. e: 
3 the rapid 
going on « 
scarcity o;

corn­
s' reasonable 

con-
power from

arcuy o; 
tntermed 

tbe Inc 
cities and j 
witch causH

- . .

securities—the "Innocent 
who make such great

every assistance should be says:
BnHeg

-----Ille, Fen
Col. A. A. I 

ondon, Eng. 
ay. Servit 
mas’ Oh u ret I 
®t Grant, 

-•—ers, Wllllad 
and E. H. Lari

.present route 
grade may 

Also to build a track 
"cooped out of the face of the cliffs 

the *ike' whlch everyone who 
knows anything about the actual con-

ex&!n* there wl" tell youare 
reariy subject to land slides which
thTrilffiT* °f land down face of
fra'tuUr111^,2^ any<?ne t0 flnd what 

55y . P’an contains to 
B/nmer»on prefer It to

er-jSXss jtïs* «It *>es not touch the beach until )tgeu

oper- “Tho habitual effort of Wall- 
street to to create the belief that 
when corporations are forced to 
live up to the law thére will be 
genera.! suffering anô distress. Al­
ways those who resist the proposal 
to limit the roJlroada to what the 
supreme court says is a fair re­
ward for their services will tell 
us how many thousands of share­
holders there are ln those corpora­
tions The sufferings of the ‘cor­
poration widows and orphans" 
when justice Is had by the people 
ar® shown in tearful pictures.

Hideed, a large number of so- 
called "innocent .purchasers," 
eluding President Roosevelt, are 
going to suffer when the laws of 
the state and the nation are en­
forced, as President Roosevelt and 
the state officers mean to enforce 
them. But if thru their neglect
rall^^eh^hZir lnfluence felt ln 
ratiroad boards of directors, the
shareholders have permitted the 
corporations in Which they have 
voice, to break the law. thev

J® *“ff«r ln pocket. Per- 
h®P® the holders of bonds, when 

f1",6 leFally responsible for 
!,he acts of the corporations, do 
not deserve to suffer, if so, thev
toVeequt|htvrorrTedy ln Proceedings 
tîî Î^Vio, ln appeals for relief 
to legislatures and congress
Q .Purchasers of watered stocks, 
fhf siocks t*»ued In violation of 
the charters of the corporations 
as was done ln the casé of the
d£uatmN°hther”’ are elther imbru- 
dent purchasers or they are dellb-
erately gambling on the poeslbll- 

. Ity that the courts will not destroy 
the counterfeti values Into which 
they have put their money. In 
either case they have no ground 

Dt when government 
steps in to protect the people 
against the extortion which Is 
practised in order to declaim divl- 
dends on these unlawful stocks 
And the sufferings of the ‘corpor­
ation widows and orphans" who 
may find that they have bought 
green goods from W6.ll-street deal­
ers, are as nothing to the gener­
al suffering caused by taxing 
every man, woman and child. In­
cluding the

Breach of Promise.
Susan Ellis, a widow of Toronto, to 

suing John W. Granam for damages 
for breach of promise to marry.

Holds Two Notes.
II. D. Roade, 8. M. Bouts and Robert 

Thompson have been made defendants 
held yesterday, Mr. John Macdonald of1 ln an action brought by it. 8. Hays over 
the firm of John Macdonald & Co., £f£La,n promissory notes amounting to
wholesale dry goods merchants, To- * " _ ___ _
rente, was elected to fill the vacancy - . „ rm Property,
caused by the death of the Hon. Sir w JosePh 8t- Clair IV ntgomery has 
W. P. Howland. brought suit against H. Barrett of To­

ronto for specific performance of an 
agreement for the sail of certain pro­
perty ln the Township of Darlington. 

Lumber and Wages.
Charles J. Hammer is suing C. A. 

Hull, contractor, of Toronto, for «301.38, 
the amount of a lumber bill supplied 
by Hammer to Hull. George Calms 
and nine other carpenters are also su­
ing Bull for wages aggregating «257.82, 
earned as carpenters on the construe- 
tion of the large new store of F. C. ! 
Burroughes & Co. on Wteet Queen- 
street. Alexander MacGregor acts as 
solicitor for the plaintiffs In both 
tlons.

Citizen. V
CONFEDERATION LIFE ASS’N.

WANTS *60,000 IN BONDS
CAN'T BE. ACCOMMODATED

Hon. A. J. Matheson, provincial trea* 
•urer, has received * belated applica­
tion from an Ontario man for «60,000 
worth of Ontario government bonds.

■A* they "have all been disposed of 
months ago, the request was referred 
to one of the purchasers of the bonds.

New Director Appointed.
At a meeting of the board of directors 

of the Confederation Life Association,

r
Fresh,té

1 Toronto 
'1 Associât 
large pub 
and centH 
the adulj 

>e the chid
Victoria] 
first gnnJ
Victoria] 

latlon wi] 
« Cafe 1 
’ting prod 
In» a nud

N

4
S <

In-
>deal with•. V

{ Durham Old Boys.

The Durham Old Boys will be ad­
dressed In the biological building of 
the university on Feb. 12 by Prof. Cole­
man on the geological formation of On­
tario. The lecture will be Illustrated by 
Prof. Squ&lr'g collection of pictures of 
Durham County. The association’s an­
nual banquet will be held March 5

sangreal, and Sir Galahad may yet dis­
cover it If tie takes up its pursuit. t .<*

“WATERED" STOCK AND ITS 
HOLDERS.

In the United States, as In Canada, 
public attention Is being increasing­
ly directed towards the evils attend­
ing the over-capitalization of public 
service companies. That excess of 
capital is due almost entirely to the 
practice of Issuing stock; not for the 
legitimate purposes of the service, but 
In order to secure speculative or an­
ticipated profits, and It. therefore. Im­
poses a burden on the undertaking 
which it ought not to be asked or 
expected to carry. Deals of this kind

I THE

Traders Bank
OF CANADA.

Cons
• '

de-

SWEET
CAPO «At
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Seeond Action Stayed,
The Cobalt Nipigon Syndicate h«ta an 

action pending against A. McKlm A 
Co., and the company have a cross ac­
tion against the syndicate on an ad­
vertising contract. The Cobalt syndi­
cate • moved before Marier-lnlCham­
bers Cartwright to have the actions 
consolidated. Judgment has been given, 
staying the second action and direct­
ing the whole Issues to be tried ln the 
first action.
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tr CAPITAL AUTHORIZED - • 
CAPITAL PAID-UP - - -

- - «6,000,000

- - «4,300,000

TOTAL ASSETS, OYER - - - - $32^090^030

-

4 RESTaçe wholly antagonistic to the Inter­
est of the general public, on whose 
behalf the franchise grant was made. 
Or any Just and fair Interpretation 
of the relationship between the peo­
ple and a franchise-holding corpora­
tion, It Is unquestionably Its duty to 
limit Its capitalization to the 
cost of the buildings, plant and equip­
ment necessary for the proper and ef­
ficient

'8Company Horn to Pay.
Charles Stovey of Port Arthur was 

acting as watchman on the steamship 
Wahcondah In May last, when he fell 
Into the hold of the vessel and sustain­
ed very serious Injuries. He sued the 
New Ontario Steamship Company, aod 
at the. trial was allowed «100 damages. 
The company’s appeal to the divisional 
court has. been dismissed with costs.

I" Court of AppesU.
Albert J. Wilson, a money lender of 

Woodstock, had an action against 
Thomas Lockhart and Eber B. True on 
a promissory note 'or «1000. He also 
had nine other similar actions against 
different defendants. At the trial Wil­
son’s actions were dismissed, and he Is 
now appealing to the court of appeal. 
The argument is not concluded.

Settled.
Sophia Ellison’s action against Ttioe.

LI 5E
44"

Hea.d Office:—Yonge Street, 
Cor. ColborneBIBtrue

Cigarettes
t

ro■ RANCH OFFICE* 
IN TMMTCtoperation of the service, 

this way a public-service 
is really a trustee for the

In
corporation

■ public with
whom It contracts, and It becomes the 
duty of Its directorate to 
fiduciary obligations to the 
clearly before them.
“Tbe Ethics of Corporate Man age-

stockholders
selves, as well as all who do 
hold stock, ln order to keep up 
the fictitious value of the counter­
feit shares.
.J~.U1,tlce demands that these ex- 
nîr't’o11® charges upon the peo­
ple to pay dividends on

ttiem- m
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