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BREAK IN ADANAC 
CARRIED FURTHER Record of Yesterday's MarketsOSPECT

\ 9
aJS

» STANDARD STOCK EXCHANGE.TORONTO STOCKS. ANNOUNCEMENT^fining Market is Easier as a 
[Whole With Some Firm 

Spots.

Ask. Bid. Aaked. Bid.
Gold—

Apex .........;.. .. .............
Baldwin ...........................
Davidson Gold Mines...
Dome Extension ...........
Dome Lake ....
Dome Mines ...
Gold Reef .....
Bollinger Con.
Inspiration ...
Keora ..... .
Kirkland Lake ................... 41%
Lake Shore ..
McIntyre .......
Moneta ..........
Newray Mines ................
Porcupine V. & N. T....
Porcupine Crown .............
Porcupine Imperial .........
Porcupine Tisdale .......
Preston .......... ..............
Schumacher Gold M. ....
Teck-Hughes .. ;..............
Thompson-Krist .........
West Dome Con..............
Wasapika . ........................

Silver—

4$15Am. Cyanamld com. . 
do. preferred ......

Amos-Holden com. ...
do. preferred !--------

Atlantic Sugar com...
Barcelona ...... ...."•
Brazilian T.î L. St P.
Bell Telephone ............
Burt F. N. com........ .

do. preferred ..........
Canada Bread com...

do. preferred ..........
C. Car & F. Co............
Canada Cement com.. 

do. preferred ......
Can. St. Lines com.............. 51

do. preferred
Can. Gen. Electric..............  112
Can. Loco, com............
Canadian Salt ..........
City Dairy com........

do. preferred ........
Cons. Smelters ..........
Consumers' Gas ....
Dominion Canners ...

do. preferred ........
Dominion Steel Corp
Duluth-Superior  .......... 30
La Rose ..............................
Mackay common ........

do. preferred ..............
Maple Leaf com..............
Monarch com.................. .

do. preferred ..............
N. Steel Car com............

do V. T. com..............
Pac. Burt com...............
Penmans common i....
Porto Rico Ry. com...
Rlordon common ..........
Kussell M.C. com..........

do. preferred ..............
Sawyer-Massey ..............

do. preferred .
Spanish River com...........44%

do. preferred ...........  108% 107%
Stand. Chem. Co. pref.... 64 
Steel of Canada com 

do. preferred ....
Tooke Bros, com.................... 43%
Toronto Paper ,.
Toronto Railway 
Tucketts common 

Banks—

»... 3%
.... 23i 6K 62

49
59 68 We desire to announce the formation of the95%96
31 33: m19219% INorth American Fiscal Corporation, LimitedMining stocks were Inclined to be 

dMiktly reactionary yesterday,
«55*1 losses being pretty well scattered 
thru both the gold and silver groups, but 
it was only in Adanac that liquidation 
vu of an Important character, more 
tban 42,000 shares being put upon the 
aMfcet, resulting in a break of 1% to 
jtu the lowest level the stock has 
reached in months. Adanac is, in fact.

at only one-half the price it 
commanded but a few weeks ago, and 

< altbo what news is given publicity is 
* uniformly favorable, the offerings con­

tinue to be persistent. Last week the 
Adanac started on its career as a ship­
per, but the behavior of the stock seems 
to imply a feeling in some quarters that 
the period between the initial and the 
second consignment may be rather a 

' prolonged one.
Silver was off a cent an ounce In New 

York, a circumstance which, while not 
in itself disturbing, could hardly be said 
to make for bullish sentiment. In con­
nection with the trend of silver prices, it 
la Interesting to note that the Mocatta 
Arm of London, well-known dealer» in 
bullion, sate in a commercial letter that 
the silver market is very much depen­
dent upon Chinese buying, adding timt 
without it "the present level of prices 
could hardly be maintained." However, 
with silver around 11.06, there is cer­
tainly no cause for CobaJt producers to - 
worry over the profit margin. La Rose 
relapsed Into quietude after Tuesday's 
spirited advance, and. sagged three 
peints' to 46. Beaver reacted a point to 
41. and McKInley-Darragh at 63 and Ti- 
miskaming at 37% showed fractional 
losses. One of. the firmest spots was 
Crown Reserve," with an advance of a 
point to ZJf. Trethewey held its own at 
II, while Ophlr at 4% and Peterson Lake 
at 13 were slightly firmer. Vacuum 
Gao firmed up half a point to 18%.

The gold stocks moved narrowly for 
tho most part, altho McIntyre, which has 
been backing and filling around 11.83 
lor some time,1 weakened two points to 
8L8L Dome sold at $13.60. altho in New 
York, where a brisk demand developed 
1er tile shares in the late trading, the* 
was an advance to $14. Wasapika was 
unchanged at 80. and Lake Shore was 
up a point at 96, while Teck-Hughes ral­
lied 1% to 22%. Fractional recessions 
were shown by Dome Extension at 33. 
Dome Lake at 19. Gold Reef at 5%, 
Keora at 19%, Kirkland Lake at 41% and 
Schumacher at 26.

....14.50 13.50
......... 567%frac- 4%118% .6.60 6.53

.. 10
91

»% Chartered under the laws of the Dominion of 
Canada to succeed

.... 96 94ee 19% 19%.. 20%
.. 82 41

97 9542% 6LENN CRAIG TOBIAS, Underwriter..... 181 180...... 70% 12 »100 .. 20 
22

16 |no The North American Fiscal Coloration will conduct 
a general underwriting business, as in the past, with 
the exception that all future share offerings will he 
exclusively those of Canadian enterprises.
The company will, in addition, conduct a general oil 
service bureau for oil operators and oil companies, to 
buy aind sell oil leases, land and oil production any­
where -in the North American Continent, Advice to 
investors without charge on any oil company or oil 
stock—especially on any leases, their value, quality 
and possibilities.
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28 13%Aladdin .......................
Bailey .........................
Beaver .........................
Chambere-Ferland .
Coniagas ..............
Crown Reserve .....
Gifford .......................
Great Northern ....
Hargraves ..................
Kerr Lake ..,............
La Rose .......... ..
McKin. Dar. Savage .......... 63%
Mining Corp. .
Ntpisstng ........
Ophlr ................
Peterson Lake
Right-Of-Way rrv-. ............
Silver Leaf ........V
Timlskaming ........
Trethewey.............
Wettlaufer............

Miscellaneous—
Vacuum Gas ..
Rockwood Oil ,

Silver, $1.06.
Total sales. 107,135.

50 47 3%.. 79 
.. 66% 66 
.. 173%

78%
...:: i2 
....2.75 
.... 38

42
11% Our present offering is the treasury shares of the 

Canada Petroleum and Refining Corporation; author­
ized capital. $2,500,000, par value $1.00, all common 
stock.

2.50
00 37
90 2% 2%». 10 

• 11%
4%

all c 4 337- Bf it's oil we can help you.
Our friends are ibvfted to call on us at our 

new general offices.
NORTH AMERICAN FISCAL CORPORATION, LTD. 

Underwriters.

6.50
94% 48 46%30 63i44' 142 175 160

80 75 .11.75 11.00
90 88 6.un- 2» 13 i56 Glenn Craig Tobias, President.

1804 Royal Bank Building, Toronto.
Phone, Adelaide 2711.

Associated with GEO. A. LAMB & C0„ 1 Wall St, New York

644%
57.... 39

39 3774%74% «y 98%99rket 42
19 3873% 72% • -ee»
5% 51949%

43% 42%

CO. 203%
203
183%
199%

205Commerce ....................
Dominion.................. ....
Hamilton ......................
Imperial ................ .
Nova Scotia ..................
Royal xr................. ..
Standard «»••*«
Toronto ..................
Union, xr. ................

Loan, Trust, Etc.—
Canada Lapded ........
Can. Permanent ....
Colonial Invest........... .
Hamilton Prov...........
Huron & Erie ..........

do. 20 p.c. paid...
Landed Banking ....
London & Canadian
National Trust ........
Ontario Loan ............

do. 20 p.c. paid...
Real Estate ............
Tor. Gen. Trusts....
Toronto Mortgage ..

Bondi
Ames-Holden ........ .
Atlantic Sugar .......... .
Canada Bread ................
Can. Steam. Lines........
Can. Locomotive ..........
C. Car & F. Co........
Ogilvie Flour, Series B... 93
Porto Rico Rye.......
Prov. of Ontario..........
Quebec L„ H. & P....
Kio Janeiro 1st............
Sao Paulo ........ .............
Spanish River ..............
War Loan, 1925 ........ ..
War Loan, 1931............
War Loan, 1937 ............
Victory Loan, 1922 ...
Victory Loan. 1927 ...
Victory Loan, 1937 ...
Victory Loan, 1923 ...
Victory Loan, 1933 ...

s*>205
181 STANDARD SALES.200

276 Op. High. Low. CL Sales.216 Gold—
Boston Ck. ..20 
Dome Ex. ...f..
Dome Lake.. 19 
Dome M. ...713.50 
Gold Reef ... 6%
Holly Oon..76.60
Keora ............  19%
Kirkland L.... 41%
Lake Shore... 96 
McIntyre ... .182 
P. Tisdale ... 2% 
Schumacher.. 26 
Teck-H.
T.-Kriat ..... 7%. 
Wasapika .... 80 
W. D. Con. ... 12%

Silver—
Adanac_
Bailey ............ 4
Beaver
Crown R. .... 38
Gifford ............ 2
La Rose ..... 47 
McK.-D*r. ... 63 
Niplssing ..11.25 ...
Ophlr ..............
Peterson L. .. 13 ...
Timlskaming. 38 
Trethewey ... 39 ...

Miscellaneou 
Rockwood Oil. 5 ...
Vacuum Gas.. 18% ... ...

C>,ONT. 215 100
WILL DISCUSS AFFAIRS

OF STANDARD RELIANCE

200 199 33% 33 . 700

CP JL HAS ADVANCE 
OF ELEVEN POINTS

,161164 500
15145% i72% 6% 6% 4,600

. ... 10
. ... 11,600
. ... 1.600

500
2.500

10,000
4.500
2,000
2.500 
5,160 
1,000

13% ... 42,500
2,000 
2,000

75 71Creditors and Shareholders to Meet in 
Massey Hall August 6.

At a mass meeting in Massey Hall 
at 2 p.m. on Wednesday, August 6, 
the shareholders, debenture holders, 
depositors and directors of the Stan­
dard Reliance Mortgage Corporation 
will consider the report of the affairs 
of the defunct loan company, made by 
the liquidator, G. T. Clarkson.

The report will be mailed to the 
hundreds of creditors some time this 
week, accompanied by the scheme of 
arrangement whereby a new company 
will take over the affairs. The meet­
ing of creditors will be consulted on 
the plane of reorganization, and will 
he asked to name a committee which 
will choose a new board of directors.

146
114MONEY AND EXCHANGE.

London, July 9.—Closing: Money, 2% 
tr cent. Discount ‘rates, short bills, 

per cent. ; three-month bills, 3% per

t • 100I 181L 139
Shorts Appear to Have Been 

Made Victims of Tight 
Squeeze.

123 118
1% 198 22%156cent. 150:: iosGlazebrook A Cronyn, exchange and 
bond brokers, report exchange rates as 
follows:

m "»»••• * How many concerns doing 
business in Curt) Securities five, 
ten or fifteen years ago are still 
in business? Remember this 
when contemplating the purchase 
of stocks, opening of a trading 
account dr Just writing for infor­
mation on issues in which you 
may be interested.

Since 1903 it has been our pri­
vilege to serve many thousands of 
clients, and now, as during our 
sixteen years of experience, we 
are ever anxious to please our 
customers.

. The stability of our or­
ganization, which in six­
teen years of brokerage 
has discharged its oblige- , 
tions “Chi the Dot” X 
through financial storms 
and business panics, plus a 
brand of service such as 
cannot be secured else­
where, merits your consid­
eration.
Get acquainted by placing your 

name on our mailing list to re­
ceive the “BEST" and “LATEST" 
data on oil CURB, MINING, IN­
DUSTRIAL AND OIL SECURI­
TIES free.
Weekly Market Letter pub­
lished every Friday. Ask 
for copy.

132
15Buyers. Sellera. Counter.

,N.Y. fds.... 2 63-64 pm. 3 1-32 pro.
Mont. fds... par 5c par to %
Bter. dem... 461 462 Nominal
-Cable tr........462 463 Nominal

Rates in New York for sterling de­
mand, 448%, nominal.

C. P. R.’s rise of almost eleven pointu 
was an outstanding feature of trading on 
the New York market yesterday. On 
Tuesday oC »st week C.P.R. broke 
sharply in New York to 154fc on selling 
said to be largely by the Rothschilds of 
London for foreign account. Since then 
there has been a gradual recovery, and 
on Tuesday of this week C. P. R. closed 
at 160. The stock opened up five points 
yesterday at 165, and advanced to 170%, 
the highest price being reached in the 
final transaction. Transactions in C. P. 
R. yesterday, 25,000 shares, were un­
usually large.

The local “street” has several theories 
to account for the upturn. The most, 
popular is that the shorts who caused 
the price break last week are being 
squeezed, but it Is also said that an an­
nouncement is about to be made of a 
settlement by the British government, 
with the C. V. R. for the use of the com­
pany's shipping in war time, and that 
a. very large profit will be Shown.

90 •13 ■ri2
90 500

... 94 2,000
3,400'S3 : •«Whe I 94% 600

95 100You Pa, 
rtly 20 Cent 
are There 1 
Probability, 
Profit Awaii

4% 4% 4% 4% 3,500
1.000 
1,150

U. 8. RAILWAYS' DEBT. 80
v; 37%

67Neiw York, July 9.—According to a 
compilation made by The Wall Street 
Journal, the railroads ocf the United 
States have all of a billion dollars of 
floating debt at tilts time, exclusive 
of the money borrowed temporarily on 
the director-general's certificates of 
compensation due from the govern­
ment. The latter is likely te be raid 
back Jo the banks and the war finance 
corporation when the new $750.000,000 
appropriation to the revolving fund 
becomes available to the director- 

i general. •

500
i87

WALL STREET BRIEFS 80
90
99%99%

. 100% 100
. 100% 100
. 100% 100%

7Gdd lots.
Silver, $1.06.
Total sales, 107,135.

August copper Is now quoted at 20c.

The French government denies the 
report 1$ is buying South American 
necurities to meet "debts in the United 
States."

I 108 
105% 105
100% 100% 
104% 104% »NEW YORK STOCKS.• y body Sa; 

Church TORONTO iALES.The war department says the army 
will be demobilized by mid-September 
to the extent the government had in 
mind when the war-time prohibition 
act was framed.

J.P. Bickell Si Co. report fluctuations 
on the New York Stock Exchange yes­
terday, with total sales as follows:

~ °P- High. Low. Cl. Sales.
Allis-Chalm.. 49% 49% 48 48 ....
Am. B. Sug.. 91% 95 91% 96 9,500

14 A»- Can. .. 61 61% 60% 61 10.900
Am. C. St F..U0% 111% 110% 111% 1,600
Am. Cot. 011 63% 64% 63% 63% 2,200
Am. H. St L. 36% 37% 36% 37% 17,400

do. pfd.,131% 133% 131% 133% ....
Am. Ice .... 64% 64% 63% 63%
Am. I. Corp.111% 113% 110% 112% 27,700 
Am. Linseed 80% 80% 79% 79% 1.40O
Am. Loco. . 92% 94% 92% 92% 6,600
Am. 6. St R.. 86% 86% 86 86% 4.200
Am. 6, Fdy. 46% 46% 46% 46% 2.700
Am. Sugar .138 139% 138 139% 2.500
Am. S. Tofo..ll3% 114 113% 113% 2,500
Am. T. & T..104% 104% 104% 106% 1.300
Am. Tob. ...230 230 225 228
Am. Wool. .120% 120% 117% 117% 2,300

16 Anaconda ... 76% 75% 74% 74% ....
24 Atchison ...103 103 102% 102%

At. G.&W. 1.176 180 176 178%
44% 893 Baldwin Loc.112% 113% 112 112% 15,300
16% 7 Balt. St Ohio 45% 46 45% 46

Bath. Steel .96 96 96 96
99% 60 »«% 98 96% 97 18,80#

25 B. R. T....30% 30% 30% 30% 2,700
Butte St Sup. 36% 37% 36% 36% 8,509

25' £an- Pac. ..166 170% 165 170% 26,000
10 tie»- Leath.,109% 110% 108% 109 10,100

816 dies. St O.... 66 66% 65% 66
99% $47,000 Ç. M. St S. P. 44% 46% 44% 45%

100 1200 C.. B. V St P. 29% 30% 29% 29% 11.400
100% $32 500 titille Cop. . 28 28* • Chino Cop. . 47% 48

Contin. Can.. 97% 97% 97
Col. F. & Ir. 66 52% 62 62
Corn Pr. ... 90 91 89% 90 21,800
Crucible flth.118 11»% 116% 118% 26,100 
Cub. C. Sug. 40 40% 39% 39% 6,100
Dome Min.... 13% 14 13% 14 1,100
Erie............... 18% 18% 18% 18% 1,300
Gen. Motors.236% 139% 236% 236% 4,200
Goodrich . . 89 89% 87% 87% 21,900
Gt. N. O. .. 50 61% 60 61% 4,800

—- Inepir. Cop.. 67% 67% 66% 67% 12,000
Int. Nickel . 32 32% 31% 32 6,600

186 Int. Paper . 68% 69 67% 68 5.600
Kenn. Cop./. 40% 40% 40% 40% 2,100
Lehigh VaL. 62% 52% 63 56%
Max. Motors 60% 65 50% 62%
Mer. Marine. 66 59 66 % 58% 9.000

do. pfd..U8% 121 117% 120
Mex. Pet ..193 198% 193 194% 26,700
Miami Cop... 28% 28% 28% 28% 1,300
Midvale StL. 68% 59% 68% 59 82,000
Miss. Pac. . 37% 38% 37% 37% 32.500
Nat. Lead. . $2 84% 82 83 % 4,200
N.Y. A. Bke. 126 126 126 126

Sh Cl. Sales.Op. High. 
50 60UNLISTCO STOCKS. 100: Ames-H. 

do. pref. ... 94% 95% 
Atl. Sugar pr.lll 115 
Bank Ham. ..184 184
Barcelona ... 9% 9%
Brazilian 
Can. Bread .. 20% 20% 
Can. Loco. .. 82 
do. bonds 

Cement ..
Con. Gas ....151% 151 
Dom. Bank ..205 205
Dom. Can. .. 55 
do. pref. ... 91 

Dom. Iron ... 70% 70% 
Imp. Bank ...200 200
La Rose 
Mackay 
Maple L. ....175 175
do. pref. ...105 105

Royal Bank...216 216
Saw. Mas. ... 20 20
Spanish R. ... 43 
Standard 
S. 8. pref 
do. pref. ... 98% 99% 

Tor. Paper .. 73 
Tor. Rails ... 49 
Tooke
do. pref. ...f88 

Tucketts ..... 40 43
War L., 1925. 99% 99% 
War L., 1931.100 100
War L„ 1937.101 10-1
Vic. Lu, 1922.100% 100% 
Vic. L„ 1923.100% 100% 
Vic. Lu, 1933.104% 104% 
Vic. L., 1937.105%. 106%

LIVERPOOOL MARKETS.

Liverpool, July 9—Hams, short cut, 14
| t0Baco'n? Cumberland cut. 28 to 30 lbs., 
154s; clear bellies, 14 to 16 lbs., 160c; 
long clear middles, light, 26 to 34 lbs., 

1160c; long dear middles, heavy, 35 to 40 
•lbs., 159s; short clear backs, 16 to 20 

. lbs., 157s; ehoulderi, square, 11 to 13 lbs.
:ULard—Prime western in tierces, 149s 
6d: American refined, pails, 152s; Ameri- 
can refined, boxes, 150».

Australian tallow In London, 110s. 
Turpentine spirits, 97s.
Rosin, common. 64 6d.
Petroleum, refined, Is 6%d.

I Linseed oil, 2%s.
j . War kTOSene. No. 2. Is 2%d._______

300Mi 101115(Supplied by Heron St Co.)

Abltlbl Power com..
do. preferred ........

Brompton com...........
Black Lake com........

do. preferred ........
do. income bonds.

Carriage Fact, com 
Dominion Glass ....
Macdonald Co., A. ... 

do. preferred .....
North Am, P. Sc P............
Steel Sc Rad. com............

do. preferred ........
do. bonds ............

Volcanic Gas St Oil 
Western Assurance com.. 13%

BUT. 184Ask.G, New York City starts an action to 
enjoin the New York Railways Com­
pany from fbarging two cents for 
transfers.

i 9% 3458283 *'• BICKELL.««:58 100106 58 58108
20% 5064%65'I 40827% 7 82

TOO K95 $50016% 95 95
70 70

16%
VNew York bankers are to lay plane 

for refinancing Europe’s needs before 
the president at an early date.

70 17560% 49% Members of J100. . 15
New York Cotton Exchange 
Chicago Board of Trade

3361 60
59 57 264. 36 34% U :91 509179 77 ON THE PARAGON-HITCHCOCK.

Elk Lake. July 9.—The Paragon - 
Hltchcock mines have reached the 200- 
foot level and will drift from there to 
reach the big surface vein, where they 
expect to get shipping ore.

New York Produce Exchange 
Winnipeg Grain Exchange 
Standard Stock Exchange 

Private Wires

70 310 I6 5%
200 5422 18
47 8004765 47

E 40078%78% 78%63
Unexcelled Service,,175 35. 79

is 105
GRAIN COTTON STOCKS890216

20 100
New York Stocks.
Cobalt and Porcupine Stocks a Specialty.

Canadian Securities, "44% Chas. A. Stoneham & Co.
8008484 84 130X (Est. 1903)

23 Melinda Street, Toronto. 
41 Broad Street, New York. 

"No Promotions."

it*STANDARD BANK BLD0.
TORONTO

§ Accurate, Analytical Infor­
mation Right at Y<mr Hand

7373
49 ' 12050

« 42 42MING 88 SSI 1,10043
700o-i U

27% 27% 5,400
47% 47% 2.300
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iFire Will Help 
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X 104% $79,660to
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Cotton Bought and Sold.A Timely 
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9#y MONTREAL STOCKS.

CLEMIN6 & MARVIN '
I Members Standard Stock ll

on4

\ (Supplied by Heron & Co.)
Op. High. Low. Cl. Salea 

Atlantic Sug. 52% 62% 62 M
do. pfd..l!3% 115 113% 115

49% 49% 49% 49% 1,110
96 94 96 2,373

offered by any hones in Canada 
It is one of the most important Exchange.

1102 C.P.R. Building, Toronto.I BUY
Ames ... ..
Ames, pfd. .. 94
Brompton .. 64% 64% 64% 64%
Brazilian . . 58 ........................ —
Dom. Iron . 70 70% 69% 70% 1,843
Canada Car. 41 ........................

do. pfd.. 99% 100 99% 99% 240
Dom, Can. . 69 69 57 57
Can. Steam.. 60%.........................

do. pfd.. 84 84 83% 83% 220
Forgings . .208 209 206 206 1,090
Can. Smelt.. 31% 31% 31 31% 675
Nat. Brew. .180% 182% 180 180 1,800
Span. River.. 43 45 43 44% 4,045

do. pfd..107% 108% 107% 108% 515
Steel of Can. 74 74% 74 74% 660

£fd. 99
Toronto Ills.. 50%
Tooke ........... 42
Tooke, pfd.. 187 188 167 1*7
Maple Leaf .176%.........................

Banks—
Montreal . .217 
Merchants ..199 
Commerce . .204
Union.............162
Royal.............216

War Loan—
1926 .............100
1931 ..............100
1937 ............... 101

Victory Loan—
1922 ................100% 100% 100% 100% $32,250

102% 10.150 
106% 18,380

Wasapika 
West Tree

7009804 4,70090
The ad- 

rvice are of-
50

11SPECIALIST* INci this
COBALT-PORCUPINE w

STOCKS m m U
TANNER, GATES t CO. ■ .

m390T 200
Churchill afWhich at These Stocks Interest YOU? 800 (Stork Brokers) 

Dominion Bank Bldg., 
A dot 1366. mN.Y. Cen. .. 81 81% 80% 80% 3,200

N.Y., IN.H... 33 33% l 33 83% 27,000
N. Pacific .. 96% 96%'96% 96% 1,900

i*
91We look for much 

higher prices for these is­
sues. Drop us a line and 
let us tell you about them.

ADANAC sn.1 9$P.-Am. Pet..107% 108 10* 107% 44,500
Penn. R. R.. 45% 45% 45% 46% 800
Pierce Oil ... 66% 66% 56% 66% ....

.12 Pr. Stl. Car.. 88 91% 88 91 7,300
■*52 Ry. S. Spring 96 96% 95% 96% 1,400
s® Ray Cons. .. 25% 25% 24% 25% 2,700

Reading . .. 91% 91% 90% 90%
— Repub. Steel 99 99% 98% 96% 7.700
„ Sinclair Oil . 63% 64% 63% 63% 34.200
Z; S. Pacific ..108% 109% 106% 108% 16,100 

S. Railway . 30% 31% 30% 31% 6,20-1
Studebaker .107% 110 107 108% 18,420
Texas Co. ..273 274 271 ... 2,000
Tob. Prod. .104% 105% 103% 104 
Un. Clg. St..192% 197 192% 196 24.000
Union Pac. .134% 134% 184 134
U*. Alcohol.135% 136% 134% 135% 12,800 
Ü*. Food P. 76% 76% 76% 76% 3.000
U.e. Rub....135% 136 132 133% 6,600
U. 8. Steel ..113% 113% 112% 112% 99.800
Utah Cop.. . 93 93% 92% 92% 4.600
V. C. Chem.. 87% 88 86% 86% 8,700
Westingh’se. 58 69% 58 68% 38,600
Wlllys-Over.. 86% 38% 36% 38% 44.100

Total sales for day, 1,693,300 shares; 
bonds, $9,352,000.
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CHARTERED ACCOUNTANTSWrite. Phone or COB for Information.Wt my NEW YORK COTTON.

iMWiEemjic
r MILS’ BLD’Oy M BAY ST., TOROfrO. Vl

«37 LUMSDEN BUILDING
J. P. Bickell St Co., 802-7 Standard 

Bank Building, report New fork Cotton 
Exchange fluctuations as f illows I J. P. CANNON & CO.!w. l. mckinnon & co. LOUIS J. WEST & CO.

Member* Standard Stock Exchange.

. MINING SECURITIES j
Write ter Market Letter.

Crafedeeatioa Life Bids, TORONTO.

Prev.
Open. High. Low. Close. Close.

Jan............. 33.60 34.00 ?3.40 34.60 33.20
March .. 33.25 $3.00 $8.22 33.87 33.80

33.25 33.72 85.23 33.72 33.20
33.80 $4.4* 33.20 34.48 83.20

.65 31.25 33.65 34.13

Private to New
Bn$ak>Branch Offline; STOCK BROKERS,

Members Standard Stock Exchange. «, 
5$ KING STREET W., TORONTO 

Adelaide 3342-114$.

Detroit 
Cobalt 

Porcupine Toronto
Government end 
Municipal Bonds.

U.7S McKINN’ON BUILDING, TORONTO.

1t May 
July
OctHH
Dec. .... 83.65 34.1$ $3.16 *4.30

SILVER, 6

Bar «liver. 5*
0tJ£r silver, — k1 / \

y iV

V OIL
GOLD

SILVER
COPPER

Stocks of Merit
My Market Despatch contain* 
the latest and most dependable 
news from the leading Mining 
camps of Canada and the United 
States.

INVESTORS’ GUIDE 
SENT

FREE UPON REQUEST

HAMILTON B. WILLS
Private Direct Wlree to 

New York, Cobalt and Porcupine
Will*’ Building, 90 Bay Street

Phonej Adelaide 3680.

HERON & CO.
Members Toronto Stock Exchange.Met

ALL
Mining, Curb and Oil 

STOCKS
Prompt Service—Inquiries Invited.

Toronto.4 Colborne SL

Safety for Savings
pEW people are sufficient­

ly alive to the need of 
carefully selecting a deposi­
tory for their savings.

In transacting business with 
this Bank it should be re­
membered that you are deal­
ing with an institution that 
has grown to be one of the 
great Banks of the world.
/

THE CANADIAN BANK 
OF COMMERCE

/
CAPITAL PAID UP . $15,000,000
RESERVE FUND . . $15,000,000
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