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During the put week many of the
Wmeucwumchhnvewtedq-a
deterrent on our market have. Dbeen, n(o
mioved- from the - tpbereotlnnumée.
‘and the security list is paturally act-
'ing.in response to this. All fear of a
general flare-up in Burope, which a
te" weeks ago was the cause of so
;mnhanﬂonmmnducm
hunowboudlutm The New
rmmmmmmﬁ
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The acute money ltrlnmcy is still in
ot!aot locally, but everything: points to:
the fact that the banks will loosen’

byitlutrm

their _purse 'strings a.tter the turn ‘of |

the year, and with easier money and
uhexampled prosperity in the Domin-
ion, the way should be cleared for an
improved stock market. That this is
the general opinion among financial
lnﬁmts is plainly evidenced by the
. -dvico to buy stocks for invamgent
naw being given by brokers.
London Bought Brazilian.'

The buoyancy wh;ch stamped ' thi
Toronto Stock Exchange yuterdny
was very prouounced. London was re-
pértedtobobuyinsBrulunn.nnd sen-

it was cheered considerably by
nw. of this nature, Bra: rose a
full point to 90 1-2, a new record
for the month, and advances were also
in orde; in the general list. Richelieu,
.R., Dominion Steel Corporation
nnd Bon Telephone wgu the most
prominént instances of strength, but
lesser gains were realized by -a round
half dozen of the specialties, thus
ing apparent the more favorable ton-
dency.

“In view of the holiday season and |

the month-end money requirements,
there is no idea that the market willl

» come in for m%y particular activity. ¥t
is generally felt that the situation
has been materially bettered, however,
and on this ground traders are more
oytimisucnuy incﬂnod.

CAN. PAC. RECORD
IS RF.MARKABLE

Earmngs Are Plhng Up Increases
Steadily From Month to Month
—Ratio of Net to Gross.

The remarkable strides which were
made by C.P.R. earnings last year are
being ‘duplicated, and from all present?
indications the company will have just
as remarkable a record to show at the
end ‘of ite 1912-1913 fiscal year as it
had last June. For the five months
ended Nov. 80 last, that is, since the
opening of the present fiscal year, the
increase in gross has been $9,324,000,
or 19 per cent. over last year, and
over the figures of 1910 the increase
has been $14,050,000, or 30 per cent.
For the four months ended Oct. 31
there was saved 40 cents to net earn-
ings from every dollar of gross, as
compared with 42.8 cents in the same
peériod of the year 1911.

The C.P.R. has now 11,280 miles of
track in operation and there are 900

additional miles under -construction. |:

In .the middle of last year the road
was operating 10,481 miles.

BIG DECREASE IN BANK
DEPOSITS IN NEW YORK

During the last six months or so
there has been a steady and guite pro-
nounced decline in deposits among
New York banking institutions. The
high water mark in net deposits for
the clearing-house members this year
weas $1,960,600,000 on June 29. They
are now over $300,000,000 below that
figure. Deposits stood at $1,645,600,-
000, showing a falling off of $314,900,-
000 below that period. The non-mem-
ber banks and trust companies report-
ed on June, 1 total deposits of $731,-
100,000. Last week’s statement repre-
sents a decrease of $110,150,000 in the
six months.

CHAS. HEAD & CO. WILL
CLOSE TORONTO OFFICE

Business Has Not Warranted Ex-

pense of Maintenance For
Some Time.

Announcement is made that flessrs.
Charles Head & Co., members of the
New York Stock Exchange, who have
maintained an office in Toronto for
the past ten years, will withdraw from
the local field at the end of the year.
The firm have done business chiefly
with members of the Toronto Stock
Exchange, rather than with the pub- |
1i¢, ‘and are discontinuing their con- |
nections 'owing to the fact that the
trading had not justified the expense
of their private wire to Wall st. Mr.
J. Ewart Osborne has been the local

e afternoon session | oovering of 'short contracts entered

- there were no signs of rampant bull
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‘NEW YORK, ‘Dec. 20. — In the
strength and breadth of today's move-
ment in stocks there were indications
of a readjustment of the speculative
pocition ‘along more favorable lines:
The upt#m was more convineing: than
ymy‘u by. reason of its inclusive
character ‘and the lnaumod nmueu
of the nurku thruout the day’s-trad-
ing. While it was apparent that

into during &ho recent decline was
partly responsible for the strength of
the market, the upward trend was too|
broad and resolute to be attl'ibuted to
speculative confidence. :

Stocks of all dmri»tlom. !ncludlns
the railroads, the steel and copper
shares :and miscellaneous industriais, | g
shared in the rise. Union Pacific rose
to 160 7-8, a gain of 10 points from its
recent low level and of three points
the day. Gains elsewhere were
lm&lleruaruu.butthmwmuo
weak apo_? unoncuﬂte active issues.

; radiﬂg ot Heavy.

Despite the unitormity of the in-
crease, trading ‘was not héavy, and

apeenla.ﬁou. Uncertainty as to the

days of the: year served to check the
bu; . Moreover, while recent de-
‘pressing influences seemed to have lost
their force, Wall street cannot be said
to have put all its fears behind it.

' The expected return flow of cash
from the interior probably will be re-
corded in tomorrow’s bank statement,
according ‘today’s forecasts. These in-
dicated a cash n of more than $7,-
. 000,000, due chiefly to gains from the
interior. Berlin renewed its efforts to
‘borrow over-year money here at eight:
per cent.,- but no transactions were
disclosed. The urgency of Gérmany’s
needs was indicated further by offers
of 5 1-2 per cent. for six months’
money, beglnning Jan. 1.

NEW YORK MARKET
HAS 600D RECOVERY

d|{ arge Portion of Losses Taken in
Recent Semi-Panic Have
: Been: Wipcd Out.
lut veek New  York

40

ﬁt&w ﬁ %ﬁ a remarkable advance,

‘out a large portion of
the. lmea taken during the recent semi-
panic in Wall Street. The following table
shows the mammer in which the reces-
sions have been recovered, and also gives
the high and low records for tho year to

date :
Low High Low High
1912, 1912. Lit. wk. Yes,

| the better continental outlook. Con-

course of money during the closing |u

-Gonsals Were Highcr and Goneral
List Improved on Better Out-
look in Europe.'

w

'demand. Discount rates firm. The
dent and stronger undertone due to

sols, Ameﬂca.n rails, and Paris u

ites. were the iea ures in the,
jadva:ce, Consols ga.ning 3-8 dupi,tc
the prospective new issues of the Ta-
derground companies. Copper sharss
j.mped with metal, while Paris fav-
orites responded to bette bourse ad-
xes Home' ra.us layed much
e i I e R i

- The Am«-icn rket was generaily | .
firm. all _day. er’ GNNM steady
and higher ‘&a

Pac..e, the: mﬁrko turtber imprwed
with gamated Copper and Union
Pacifip shares the fut‘dre; 'l'he close
was firmi .

OOTTON R!PORT.

WASH‘I!\GTON., Dec. 2.—The bevgxlth
cotton -ginning report of the census bu
reau for the Qqnan ‘issued at ten 0 clock
this mornin tnnouncoa 112,424,853
bales of cotton, counting rouud as half-
bales, of the growth of 1912 had been gin-
ned- prior te Friday, . 18, to which

ning nveuted .0 per oent. o the re.

stock market. deveioped a more confi:|

ated in the est:.bluhment of the s

udumwemtnvmyeﬂlthp n- | me
‘year to Dec. 13 tberomw

cotton bales, ' incl were 58,804 com-
Pt%:d with 98,036 bnnl last year.

next ginning rgpnrt will be issued
Thurodn.y Jan. 9, and will annhounce the
q::g‘u;y of aott.oui cinnod prior to ch-

BANK l‘I'ATEM!NT F‘OR!CAST

NEW YORK. Dec. 20. ——Roported
movements of currency this week in- !
dicate gain in cash by banks of $7,~
756,000. Banks received from interior
816 905,000 and shipped to interter $9,-
652,000, including $8,591,000 National
Bank notes sent tp Wuh(nxton for re-
demption.

COBALT LAKE

Shareholders Passcd a Vote of
Thanks-to Sir Henry Pellatt,
the President.

At ‘the meeting of Cobalt Take
shareholders yesterday to consider the
p-opcsition of the English syndicafe
to purchase control of the mine under
option, everything passed oft hgr-
moniously. ’

At ‘the outset . Sipr
wale a full statement in regard to
the scheme, po'nting out that when
he had been approached to sell his
controll'ng interest in the company he
had . insisted upon every shareholder
being given an opportunity to particl-
pate on terms similar to those offered
to bhim, and that this had been em-
bodied in the agreem~cnt. -Any share-
holder, by deposit'ng his stock with
the  Br't'sh, and Colonial - Land and
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Neill, Beatty & C—o_?-s East King street,
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VERY HAmoNious '

Theqonu.m
{up a full point to 21 3-4 at the

Henry Palmx 5 ot s

fecurities Company, Limited, who are
ac''ngras trustes in the matter, can
participate in the beneﬂts of the|
agnement,

Af'er hearing the statement - the‘
shareholders present seemed to be
thorolv satisfied, and a. resolution was
passed thanking Sir Henry for his ef-
forts on bchalf of the shareholders
and in arranging such a. favorable
deal. -
It is understood that Mr. W. R. P,
Parker, president of the Cobalt Town-
s'te and Casey Companies, and Mr. J.
P Watson, vice-president of these
tgom-anis, will be added as directors
of the Cobalt Lake Company, repre-
senting the Rose VanCutsen Syndi-
lcate

The presl were excluded from the
meeting.

| DETROIT NEW ONTARIO
SELLS AT 60c A SHARE

dime ago.

A small block of Detroit New On-
taio  M'nes stock changed hands at|
share yesterday off the

market.  This is the issue which is be- |

12.82 ine bid for by the insiders, who are,lar to that.
12.81 endeavoring to*make:the company intos Lak: shareholders.

a close corporation. * The properties
» held are located in Munro Township.

,to this report about a week ago.

Hollhwer came tnto the -' jght
the mining markets yesterda)
shares moving up dvar a do

new high record for the present
under the moct remarkable. lﬂ_

m&dofromttmtoﬁmiﬂ
ymotoxutenee.cndwimh

they ha.ve eﬂrer sold.

/. The movement in Hollinger- v?a dne
to the report that the annu&l utate-
m nt due _about Jan. 10 would‘be a

Accordinz to the report of ﬂu
Burm ‘of Mines for the year ‘1911,
Cobalt and its nboldui—y camps pro
duced all the oﬂver in the provxm
| with the ccovtioil of 89 ounces recov-

ered from the on of gold oru.
This produ ctmbummm 81.507,o
{791 ounces, . ced

”&105.108 o

»m ‘and ' Gow

figures are Jjust a :
pmﬂ::tioa estimate made at the end

year.
. The value of thll total productlon
was ;$15,953,805. The total output in.
1910 was 30,651,417 ouuou, ‘valued at
 $15,481,222. According to these figures
a marked [ncrease is shown last year
over the prevl»ﬁg year.
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ped by them “M’tollov'.-
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ated acr

lwn on .a 1noad of the shares.| The
top price realized yesterday'
ex=dividend, tho in- Néw b4
stock exceeded that level by a rm-
tion. Being quoted cx-dlvlden xuo
hazu wen:o _selling oqulval to

flizht in the leader was t
thruout the whole list. tho. mou )u-

ing scourity to improve its
any ¢x ent.

ani were tipped for a still mauy ad-

vance
" In.the Cobalts Peterson Lake was
the lead:r, the. shares rlslnz over -
point to 18 under a sus :
La Rose feached a new mord
moumnnt at $2.79, and closed

that figure. - City of 'Cobalt
further half point to 81 1-2, and |
u-mupnukolmnntﬂa.

‘ounces torthq

““Millionaires’ Mining Co.” Wil &

Not Take Over. Night Hawk
Claims Recently Sampled.
- |
It ‘is understood that the Cana{dlan
Mining and Exploration Company| has

temporarily abandoned the considerthg Timis
| of ‘an option on- the ‘Nighthawk Lake
Markey |and P

proposition ' of Hyde,
others,” which ‘it was considering some
It is further unde
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sent year has been 60.65 eoutn,
based on a production of 30,

an increase in
romd mbm.
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it Beienns

.that the company may consider /| the :]‘olgy

proposition again in the spring. |

‘It will be remembered that the en-
gineers of the Exploration Company
spent. considerable ' time ling
these properties about six weeks ago,
just following the: discovery of very
rich sampies by contractors dping
work on the claims., A large of
the ore bodles are under water, and
it is said that the possibility -of mn* ing
a slip or fault deterred the comnany

from taking the option.
\

FRAMING UP A DEAL
FOR PETERSON LAKE.

ConsiderabY%: interest ~was : taken

vesterdav in the rumor circulated in
the min‘ng brokers’ offices to the ef-‘
fect that Sir Henry Pellatt is fram-

ing up a deal for Peterson Lake simi-
‘ust completed for Cobalt
It will be remem-
bered that Sir Henry issued a denial
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For $950,000 of
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7 Per Cent. Cumulative Preference Shares, with Bonus of 15 Per Cent. of the Par
Value of the Preferencz Stock in Common Shares of the

CANADA INTERLAKE LINE, LIMITED

Subscriptions may be telegraphed at our expense.

We recommend purchases of these securities, the Preference Share dividends of 7%
per annum being well assured, and it being proposed by the Directors to commence pay-
ment of dividend at the rate of 5/, per annum from July 1 next on the Common Stock.
The yield on the investment should thus be 7
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SENECA SUPERIOR

- TO PAY A DIVIDEND|

—-q‘-—’

The Street Has Story Tha‘t Fwe
Per Cent, 'Disbursement
~Will Be Made.

It is béing whispered in mini
circles that an initial dividend at tll‘:'e'
rate of five per cent. will be declared
by-‘the Seneea Superior Mining Com,.
pany, . which ‘holds theé lease on the
Peterson Lake claim, where the re-
cent rich strike was made.
pa.qg qupuallzed at halt a million, of
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that there is approximately
$80,000 in the treasury, representing®
the recelpts from the recent ore lhil’
ped out recently

¢ ‘.‘ or ‘the quarter 3 /
Sibesy TOLEe being ot by fale of WRe"

RS
S od7t

400,000 shares have DeoR

LSRR ST




