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' Canadian Failures
For First-Half 1911

Were Below Thoae.of Previous Years
in Number and
Liabilities.

Commercial fajlures in the Domin-
fon of Canada, as reported by R. G.
Dun & Co., during the first half of 1911
numbered 901, with ‘defaulting liabili-
ties amounting to $6,492,736, which is a
much more satisfactory exhibit than
for the same period last year, when
the number was 761, involving $7,629,-
259, or with 1909, when they were 881,
with labilities of $8,335,725.

Compared with preceding years; how-
ever, there is considerable increase in
the amoint involved, and the number
is alsd greater in every year exceut
1901 and 1900. Nevertheless, when sthe
notable expansion in the volume of
Canadian business during the past few
years is taken into consideration, the
statement may be considered eminently
satisfactory. \

All classes shared in the improved
showing; the manufacturing class with
o4 suspensions, involving $2,402,6€5
compared with 204 last year for $2.-

645,129, and 239 for $8,559,745 in 1909, |

while in the trading class-there were
483 defaults with liabilities of $3,852,609
as against 541/last year for $4,067,135,
and 619 in 1909 Yor $4,550,858.

The comparison in the brokerage
class was 11 failures for $237,462 with a
yedr go when there were 16 suspen-
sions with indebtedness amounting to
$916,995 is notably in favor of the past
glx months; but compared with two
years ago wlhen there were 23 defaults,
owing $222,322, there is a marked de-
creasé in number, but is a slight in-
crease in the amount involved.

ON WALL-STREET,

Chas. Head & Co. to R. R. Bongard:
Good rains and a drop of 30 degrees in
temperature in the corn growing states
caused a strohg opening market and
prices continued to gain thruout the
morning session, until all of yesterday’s
logses had heéen overvome and advances
of one to three points had been achiev-
¢1 over last night's ¢losing. Unlon Pa-
clfic rose frém 185 t& I87 1-4; ~ Great
Northern from 134 to 136 1-4; Northern
Pacific regained its dividend and 1-8
additional, while Atehison rose 1 1-2
'ahd ‘steel one pdint. A rise of ten

\

the sensational
ngen. - Drought- and heat have ‘been
broken in Iowa and Nebraska, but the
rest of the corn belt is suffering. Good
raing ‘were reported in the cotton grow-
ing districts and the Northwest is still
in excellent shape exceptin
Closing prices were at a recession from
the high, but the outlook seems bet-
ter. We would take advantage of such
sudden spurts as was witnessed to-
to-day to sell and buy only on good
breaks.

J. P. Bickell & Co., from Finley Bar-
rell: There was 5 decided change in
the tone of the stock market to-day.
tho /the volume of business was about
the same. Advances quite fully offset
yesterday’s losses and in many in-
stances were considerably larger. 1In
few cases did afivances confine them-

were nearer two points. Rains west
and the deecision of the European posw -
erg to proceed diplomatically to solve
the Moroccan question were the bullish
factors. Traders were also impressed
with the absence of liquidation on
Yesterday's declines. There was a re-
Port that the Standard Oil plan of re-

{

organization was completed.
Was a good Dborrowing demand for
#tocks to-night.

SIGNS OF THE TIMES,

Twenty-five years ago the Canadian

Pacific Railway ran its first transcon-

Unental train. At that time the com-
Pany had _gross earnings of only $10,-
009,000, while to-day they are aver $100,-
000,000, In that year the company pos-
#essed locomotives, to-day the C.
P. R. possesses 1625. Altogether there
are in Canada about 4000 locomotives.
supplying the needs of 25,000 miles of
rallroad. Over 6000 miles of road

a=n
O

Canada are being built or being sur-|
Veéyed, and when this is being complet: |

ed, it will mean that another 1000 lo-
. tomotives will be required.
Mmated that Canada will require almost
1000 locorhotives per year for the next
half century, partly to replace existing
steck, and partly to provide for the
New mileage. The Tanadian Locomo-
tlve Co.’s decision to gdouble the capa-
clty of their plant was amply justified
by Canada's development and railway
Fequirements

—

pgints in Virginia Coal and Coke was
feature of 7this after-:

spots |

selves to a point, and in many they |

There |

in |

It is esti- |

‘ LISTED SECURITIES ARE DULL.
-\;V-orld Office

Outside exchanges had a much more cheerful undertene
to-day, but this had little effect upon the Toronto market.
The listed issues were as inactive as ever, and no noteworthy
price changes occurred. If anything, there was a better feeling
in financial circles, but this did not reach the speculative ele-
ment. The unlisted department was busy, and several of the
# Porcupines made good advances.
only attractive from a dividend aspect.

Thursday Evening, July 6.

The old-time issues are

i

Complete Reversal in Sentiment
Market Gets Sharp Recovery

World Office,
Thursday Evening, July 6.

tion in the
day, and it f
even the small number of transactions
reported.

Betterment on foreign exchanges en-
couraged the bidding up of a few se-
curities, but there was the absence of
swing which accompanies a confident
movement.

Winnipeg Rallway sold up ' three
points at 237, but these shares have a
narrow market and are not courted
except by those who pay outright for
their purchases.

Several lots of Rio were disposed of

'orontp stock market to-

{ This stock- is evidently being brought
ton from London for delivery here, an
incident not altogether acceptable to
{ bulle on the stock.
Toronto rails are active on syndicate
' dealings and it is thought that an ef-
fort is being made to dispose of the
sharés by the Montreal contingent
| which picked them up twenty points
below present prices.

Traders have lost all“interest in the
! listed stocks and are confining them-
selves to the more nimble of the Por-
' cupine issues. Rea, Dome Extension
and Apex were given a very free mark-
et to-day and the bullish sentiment on

ed by to-day’s business.
The inference in connection with the

rent buyers are not translents, and that
absorption will make for better prices
at a later date.

WALL-STREET POINTERS,

Americans in London heavy.
* x %
Bank of England rate unchanged at

3 per cent.
« & @

German banks may be normal opera-
LU s Gemaien eomallin NesoR R e

L ] -

Board of eéstimate

action on subway plans giving Inter-
i boro more fime.

- * ®
| “ Powers expected to settler Morocco’s
status, averting danger of complica-
\tions.

s = & %
l Best stéel authorities report indica-
tions of continued Iimprovement in
trade.
* v -
Resolution introduced into congress
}for investigation of every branch of
express bhsiness.‘ .
| Boston & Maine stockholders author-
{ize $25.000,000 bonds for refunding and
improvement. 1
-

Government begins

leging violation of 16-hour work rule.
£l * *

! Judge Gary, elected chairman of In-
! ternational
sels,

tion in business.

* * %
The new $40,000,000 mortgage of the
C. & O. of Indiana will be canceled,

in its stead.

domestic stocks of copper expected for
June. Members -of indicted wire pools
to enter pleas next week.

. L
Philadelphia—The federal govern-
ment has filed an amended bill of com-
plaint in the U. 8. ¢ourt here against
the Lehigh Valley Ralilroad Co., under
the commodity clause of the Railroad
Law.
* ®x €
Interboro-Met. Co. reports for the
eleven months ended May 31. net oper-
ating revenue $16,000,000, a decrease of
$513,135. For month of -May, net rev-
enue $1,530,543, decrease $110,000.
* " 3

Speculative attention continues -to
| centre en the corn weather reports,
{ which may be expected largely to gov-
| ern price movements. As heretofore
stated, reports of rain would cause
short coverings. In buying on weak-
ness under the circumstances, we
! would use the protective stop loss or-
{ der for the time being.—Financial Bul-
i letin.

PASSED THE DIVIDEND.

| NEW YORK, July 6—American

Stee! Foundry Co. has passed the quar-
Initial |

terly dividend of 1% per cent.

P

There was no semblance of specula-.

as hard to account for |

at 111%, subject to 15 days’ delivery.'

| Porcupine as a whole was strengthen- |

F}ench withdrawals of funds from |

to postpone final :

proceedings |
against Big Four and C., H. & D., al-

Steel Conference at Brus-
explains his views of co-opera-

and the $30,000,000 mortgage executed |

Shrinkage of t.en. r.nml‘on pounds in'1

NATIONAL

J. W FLAVELLE,

President

LIMITED

TRUST CO.

W. T. WHITE,

i General Manager

CAPITAL AND RESERVE, $2,600,000

Ing in our Deposit Vaults free
conteining forms of wills,

Wills naming the Company Executor may be lef; for safe-keep-

, OFFICES :
TORONTO, MONTREAL, WINNIPEG, EDMONTON, SASKATOON, REGINA

o

of charge. Write for Booklet

Breaking of Drought in West a Strong Bull Card in Wall Streei—
Toronte Market Quiet, But Firm. :

payment on the
made in May, 1910.

CANADA AND PROSPERITY,

Messrs. T. O. Anderson & Co. say in
i their weekly market letter:

{ Canada according to present prospects
will harvest by far the largest crop in

. its history. The financ¢ing of this will
{keep the money market firm thruout
Ithe year, and this may retard stock

markét buoyancy; but failing some un-
. foreseen event, should prove beneticial

when the returns for the agricultural
{ year are beginning to come in from im-
! porting countries.

The New York market, owing to po-
litical ebullitions, is likely to continue
nervous. A little fear is felt in regard
to thé corn crop, and this makes for un-
«certainty. Commercial affairs are im-
proving in the States—this, cheap
money and an average crop are not
‘indicative of a weak stock market.

|

merged stock was

Political Horizon
| Clears Up a Little

_And London Stock Market Shows
Better Tone—Consols Stil|
Depressed.

standard dividend payers is that cur- |

| LONDON, July 6.—Money and dls-
i counts easy. A better feeling regarding
| the Morocco situation developéd a firm-
er oPening tone on the stock exchange
{ and géneral re-purchasers later estah-
lished a fair recovery in 'Britishers,
| foreigners and mines. Consols, how-
ever, failed to show any material im-
provement.

Americans dropped a fraction lower
'and_ ruled steady. Afternoon _prices
| rose sharply under the leadership of
the Pacific stocks on. Wall-street and
German buying. The close was firm.

Wireless Not Making
~ Very Much Money

i Amerjcan Marconj Finds Fierce and
Undue Competition Hard
to Withstand,

The report of the Marconi Wireless
Telegraph Co. of New York for the
| year ended Jan. 31 last, states that, al-
lowing for the usual depreciation (19
per cent.) on statiéom and experimental
| work, the balance shows that the com-

| pany is rather more than self-support-
ing, but fierce and undue competition
has precluded the company from ob-
taining as many orders as in the pro-
vious year. Py

Expenses of business remained gen-
erally about the same. Oven $11,000 wag
written off as depreciation. The loss
| of 81700 shown in general working was
caused by the opening and running
of stations on the east coast, south of
: New York.
j

Listless Trading in
Montreal Market

Some Issues Advance, But Irregularity
Proves the Leading
Characteristic.

MONTREAL, July 6.—Trading on
the Montreal stock market to-day was
as a rule listless, tho some issues show -
ed activity. A feature was a further
sharp advance |in Mcntreal Cotton,

which, on some buying, sold up to 139, |

or foux: points above yesterday’s close.
158 1-2 being bid and 159 asked at the
| close.” Dominionn Textile common was
| also strong, advancing to 70. Toronto
lails showed some activity and sold at
143 to 143 1-2. Canadian Pacific, after
s:=lling at 237 1-2, advanced to 238 1-9.
but was offered at 238 1-4 at the close,
| with 238 bid. Winnipeg Electric ad-
| vanced from 236 at the opening to 239,
Lut reacted in the late
285 1-2.
eased off to 118 7-8, with that figure
bid and 119 asked at the close.

YORK DEBENTURES.

! The Township of York has sold by
! tender the following: local improve-
ment debentures:
$7934.46 to construct bitulithic
ment on Parkwood-avenue.
8502.38 to construct g sewer on Spadi-
na-road.
631.42 Markham-street sidewalk.
1046.01 sewer on Walmer-road.
3744.54 Dbitulithic pavement on Mall-
bank-avenue.
3679.12 bitulithic pavement on
clair-avenue.
5445.61 bitulithic pavement on Heath-
street.

pave-

Mont-

The debentures bear. interest at 5 per |

cent. per anhnum, and maturing in ten
{ years. They were sold to Messrs. Aemi-

ldug Jarvis & Co.,, bond brokers, who | Commerce.
| 3@

were the highest tenderers.

2 Political Outlook Clearer—

(IMPERIAL BANK OF CANADA

HEAD OFFICE, TORONTO. v

Capital Authorised
Capital Subscribed

Reserve Fund

care

ms———

Capital Patd-up .....

< + 4+ - .$10,000,000.00
L B,793,000.00
5,703,000.00

sesees

DRAFTS, MONEY ORDERS AND
LETTERS OF CREDIT ISSUED

Available in any part of the World.
Special Attention Givem to Collections.
SAVINGS DEPARTMENT,

Interest allowed on deposits at al]
Branches of -the Bank throughout the
Dominion of Canada.

35

5,913,000.00 Go

>

BANK OF ENGLAND STATEMENT.’

The weekly Bank of England statement
issued yesterday was as follows:

This wk. Last. wk.
.£29,690,000 £29,431,000
.. 10,763,000 15,807,000

52,689,000 47,235,000
vernment securities. 14,969,000 14,971,000
Other securities .. 7, 36,355,000 !
Reserve
Propn. reserve to lia...
Bullion

Ciroulation .... ..
Public deposits
Private deposits

Local Bank Clea
This week
Last week
Last year
Two years ago

ings.

.$38,528,444

. 3,815,591
34,088,582

do. preferred

do. B.

do. common

Bell Telephone
Burt F. N. com

do. preferred
Can. Cement com ..

¥

C.C. & F.
preferred

do.

|Inter. Coal

market to |
Richelieu, after selling at 119, |

Cereal com
referred ..
iCan, Gen. Elec ..
tCan. Mach. pref
(Canadian Pacific

Can.
| do.

Am. Asbestos com ..

# The Stock Markets §

TORONTO STOCK MARKET

B

July &.
Asgt Bla.

July 6.
Ask. Bid.
b, e

Black Lake com .....
do. pref
B. C. Packers A ..... ...

e 108
1i8% 1
%

114
Tis% 118
i

.o« * Ches. & Ohio.

iCanada Salt .........

City Dairy com
do, preferred
Consumers’
Crow's Nest ...
Detroit United ..
Dom:. Canners ..
do. pref
Dom. Coal com .
do. preferred
D.I. & Steel com
do. preferred ...
Dom. Steel Corp
Dom. Telégraph

Electric Dev.
Illinols pref
&

Lake of Woods
do. preferred
London Electric
Laurentide com
do. rreferred
Mackay common
do., preferred
Maple Lear com
do, preferred
Mexican L. & P
do. preferred
Mexican Tramway
Montreal Power .
MSP. & SSM..I0
Niagara Nav ...
Northern Nav. ..
N. 8. Steel com

pt

do. preferred ....
Penmans com. ..
do. preferred
Forto BI00 | isiiiie.s
R. & O. Nav
Rio,Jan. Tram .
Rogers. common

do. preferred

do. preferred
Sawyer-Massey
do. preferred
Bt. I. & C Nav

8. Wheat com
do. preferred

do. preferred
Tor. Klec. Light
Toronto Rallway
Tri-City pretf
Twin City com .

Crowm Reserve
La Rose

Commerce ...
Dominion
Hamilton
Impenrial
Merchants’
Metropolitan
Molsons
Montreal
Nova Scotia

Standard
Toronto
Traders’

Agricuitural Loan ..
Canada Landed
Canada Perm .

Colonfal Invest
Dom. Savings
Gt. West. Perm
Hamilton Prov
Huron & Erie
do. X p.c. pald
Landed Banking
London & Can...
National Trust .
Outario Loan
do. 20 p.c. paid
Real Estate
Tor. Gem: Trusts

Toronta. Savings
Unlon._Trust

Can. «Northern R
Dominion Steel
Electric Develop
{ Laurentide

Mexican Eiectric
Penmans

Porto Rico
Prov. of Ontario

Ric Janeiro

do. 1st mort .
do. 5 per cent.
Sao Paulo
Steel’ Co. of Can .
St. John City .

Tor. Ralils,
T @ 143

125 @ 1434
50 @ 145%
100 @ 1433
Winnipeg.
S @ 3

Tor. Mort.

0.
%@
5@

210 @
7@
$500 @

Coke..

—Loan, Trust,

Central Canada ...... ...

Quebec L.; H. & P..

~—Morninyg Sales.—
Ri

.
0@

e
8% U6l
106

Duluth - Superior ...

i
66% 63
e 140%
2}
N
4

0%

188
140

1%
M1

Pacific Burt com ....
Quebec L., H. & B
Russell M. C. com .‘

Sao Paulo Tram .....
‘lAm.
Steel of Can. com ...

1438 143Y

Etc.—

167
166% - ...
19
1%

71

Toronto” Mortgage ..

‘99

109

Commerce.
B @ 2001
8 @ 2068,

11
111%
111%
1113%
99z

Dominion.
5@ 239

Hamijlton.

%% 2@ M

1@ 134

0@
Burt

Col, Loan

Con. Gas.’

3! 19 @ 193

7@ 1183
Detroit.
0@ 2%

Can.
@@

5@

Maeckay.

Perm.

166 0@ 92

Mapie L.
%W 6%

T4%*

Rio.
15 @ 113
@ 1%

A 2
|Gen. Elec.
| 5@ 105

2@

b L 2@
|Winnipesg.
l 10 @ 238

4@ 9%
@ 104*
Dominion.

Tor. Rails.
160 @ 1435

—Afternoou Sales.—
Russell.

Burt.
9
10@ M4
Pac. Burt.
1@ £

238%

Sao Paulo
15 @ 178%
La Rose.
§ Q4%

Paec. Burt !

2@ 114y, |

S. Wheat,
3@ 62%

zBonds.

NEW YORK STOCKS

Erickson Perklus & Co., 14 King-street

West, membe o
changs: rs New York Stock Ex-

—

*Preferred.

—Railroads—
! Op. High. Low. Cl
1Atchison .. .. 1111 112y ! 8
!Atlantic Coast T TR A
o lame ..., i1m
'Balt. & Ohlo. 1073
| Brook. Rapld
Transit .,
Can. Pacific

Sales.

108 1073 108Y
805 0% 8% . 8%
. 2% 2384 23736 23514
gé% ®Y 81
. Mil. & G

e 124% 126%
P HEE-S
57%
381,
58%

124% 125
5% 57y 58y
3% 3615 3614
59% 58% 5
G(tio. Van pg.. 7% 48 "
Gt Ner. pt. 1 136%
'Inte.r;Melm. bkt
i preferred 4914 :
:Kan, C. Sou.,. 35‘ .E.u'.ﬁ;
'Lehigh Vva) .. 17414 17
,Louis. & Nash 150% 151
'Mgm. St. Paul
8.8. Marie 1411 142

iMlssnuﬂ, Kan. i
| & Texas ... BY 36
IMiss. Pacific. 48y 4915
.N-' Y. Central. 1087 109
(N.Y.,, New Hav.
| & Hast ... 0% .
}Nm‘. & West.. 1085 10914
| N. Pac., xd... 130% 1328
(Fennay, .0 ... 1% 1241
f;g.ca.dc{ & StL. %1 .

eading 1. / .. 1685 1508
{Rock Island™ 2115 32
IRk Is., pf ... 643 ...
(8t. Louls &
| 8P, ond pt. 8% ..
§cuth. Pae .. L

1744 17414
180% 151
141% 142
Bl B

48y, 487
108% 100

838 §

1083 109
130% 1207%
124 1243

»

§228 328 388

()

do. pref ...
Toledo, St. L.
& West ... 2% ...

do. pref .... 47Y 47
EWn Oty .. 18- .

Un. Pacific .. 185% 187%

do. pret 943 M
Wabash .. ... 1614 1

do. pref .... 3485 35 2
‘West. Mary .. 62 gﬁ 162
—Industrials—

Amal. Cop ... 6% 3%
Am. A. Chem 58 58

Am, Bt.Sugar B0%

Amer, Can 10% ...

do. pref 8434

Am. Car &

Foundry

Am. Cot, Ofl. 3%%

JAm., H. & L,

preferred
Ice Sec..
Lin, pt.. 3% ...
Smelt 81,
St. Fdry 40 0
| T. & T... 1877% 138y
{Am. Woll.,, pf. 93 913
iBeth, St. pf... 6214 ...
Cent. Leath .. 3% ...
do. pref ....100% ...
Corn. Prod ... 14% ...
go. pref ... BN ...
Dis. ‘Secur. . 3% ...
Gen. Elec .... 180 181%
Inter. Harv... 1213 1233
Inter. Paper..
do. pref
Inter. Pump...
Ladleile Gas. 1083 107%
Nat. Lead .... 5%
N.Y. Air Brake 7
N. Amer 7
e T. 8 7.
Pitts. Coal pf.
Ry. St. Spg...
Republic Iron
& Steel
Sloss, Sheff,
Steel & Iron
Tein. Cop ....
U. 8. Rubber. 42
U. §. Steel ... 48 79%
do. pref ....118 118%
Utah Cop .... 4815 49%;
Virg. C. Chem 64, 577% 06y
Westinghouse., 7 5
Sales to noon, 193,700. Total
600 shares,

MONTREAL STOCK MARKET

Op. High. Low.
Béll Tel
Can. Cem. com
do. pref . 8 8414
Can. Pac 2314 2381%
Detroit Un ... T 72%
Dom. 1. & S.
DeT s
Dom. St. Cp.
Do, - Tex .
Mackay com .
MStP. & B,..
Mont. Pow
Mont. Cotton. 155%; 159
Ogilvie com .. 130
Penman com. 38
Rich. & Ont.. 113
Rio Jan.Tram 111
iSC Cr. Oan. B8 ...
Shawinigan .. 117 117% 117
i'ror. Rail . 143 143% 143
i Twin City « IO .
i\\'ln. Rall 238 2%5% 235

-

| Am,
tAm,
|Am.
[Am.

3615
30%
484

41
42

N 0

481
41

4814
407
41 417%
8 8%
118 118%
4815 498,

407%

57
U3 §
sales, 287,

Cl. Sales.
&4 8414
23718 23%1%

W2y Ty

6% 567
60% 70
16555 160
155% 169
187% 1187
11 11185
17
1431,

110
1115

. 286
—Banks—

o D% e s

SoR05E ..

|Commerce
| Dominion
| Montreal
Ottawa
.;Quebec

THE T

B. 1. Asb .

02, ¢ Cot

oms. ot ...,

Dem. I. & 8 ;

Mont. St. Ry..10

Quebee Ry

iDom. Can i,
DEBENTURE PURCHASES.

190 ey

| The Dominjon Securities Corpora-
tior has just purchased $10,500 Town-

shop of York 5 per cent. school deben- |
tures, repayable in 20 equal annual in- |
$2200 Village of De Lisle, !

stalments;
| Sask., 6 per cent., 15 instalment deben-
| tures;

per c¢ent. hydro-electric
662 City of St. Boniface, Man., 5 per
cent. local improvement bonds, due at
the end of 7, 20 and 30 years.

i PESE————
| BRITISH CONSOLS.

Consols, for money ....
Consols, for account

{

%
78 13-16

23,436,000 |

10|

-, {ing $200.000.
1» | Transit Co.
o | fiscal year ended May 31 reported a
3 | falling

7 were founded on the report
2 irich strike, and.§t was rumored that

$12,000 Town of Dundas 4 1-2 |
debentures, |
maturing in 3¢ instalments, and $421.- |

TORONTO STOCK EXCHANGE

TORONTO STOCK EXCHANGE.

it

16 King Street West

Heron @ Co. o

Orders Executed on All Leading Exchanges

spECIALISTS Porcupine and Cobalt Stocks

Information and Quotations on Request.

‘Members
to Stock Exchange

'

Correspondence Solicited.
- -ed7 = - Toronto

¥

For Sale

_Valuable vacant land. | Highly suit-
able for businesg purpofes. For full
particulars apply to

A. M, Campbell

12 Richmond Street East

Telephone Main 2351,
m——

MONEY MARKETS,

Bank of England discount rate, 3 per
cent. Open market discount rate in Lon-
don for short bills, 2% pei® cent. New
~ork call money, highest 2% per cent,
owest ?{ per cent., ruling rate 23% per
cent. Call money at Toronto, 5% to 6
per cent.

FOREIGN EXCHANGE, -

Glazebrook & Cronyn, Janes Bullding
(Tel. Main 7517), to-day report exchange
rates as followe s

—Between Banks—
Buyers. Sellers.
N. Y. funds.... 3-64 dis. 1-32dis.
Montreal f'ds..10c dis. bc dis.
Ster., 60 days..8% 829-32 9% 9%
Ster., demand..95-16 93 95 98,7
Cable trans....913-32 97-16 ~ 9% 9% -
~—Rates in New York—
Actual. Posted.
4% 48
48614 487

Counter.
Y% to
“Btok

Sterling, 60 days’ sight
Sterling, demand

Rajlroad Earnings.
Increase,
$207,501
. %2,09,760
185,183
.- 868,312
«o. *B21,263
. *3,808,59%
108,000
o . - *56,927
. $113,979

b

St. Paul, May

do.f0r 1L months ... .. 0
Frisco, May
do. for 11 months
Gt. Northern, June gross ...
do. gross for 12 months ...
M.K.T., 4th week June
,Southern Ry., June «
|Texas and Pacific, June ....
Colo. & South ....

*Decrease. ¢

Tractions in London. .

The southern traction issues were

quoted as follows in the London market
(Toronto equivalent) :

July 6.
Bid. Ask.
176% 177
1 1y
T7% 11815
8 8114

1T7Y% 178%
11014 11034
17% 118%

Sao Paulo

Rio de Janeiro
Mexican Tram
Mexican Power

I l
|| Cotton Markets |

Y~ Erickson Perkins & Co. (J. G. Beaty).'

14 West King-street, report the following

Tprices on the New York cction market:

Prev.
Close. Open.
14.56 14.58

Hizh. Low. Close.
14.66 - 14.00 14.62
14.62- 14.27 . 14.27
13.40 13.17 13.1D
13.38 13.16 313.1%
3.4 13.15 15.16

COTTON GOSSIP,

Erickson Perkins & Co. had the fol-
lowing at the ¢lose :

A sudden reversal in weather conditions
over the southwest where rain fell froin
a trace to four inches was reported, ac-
{compamied by a low barometer over Cen-
|tral Texas, checked the manipulation for
the advance, and priced8 for new c¢rop
!months broke sharply under general -li-
iquidation. Opinfon differed as to the ex-

* itent of the rainfall and bulls showed t-

tle disposition to support in view of the
| possibility of further ins over night.
Should general rains Ngeccur difficulty
would be found in sustaining prices with-

a00; | out the aid of drought reports.

WALL STREET TRADING

NEW YORK, July 6.—Stock Ex-
change traders took their cue again
ifrom the grain markets, and prices
of securities rose as rapidly as they
fell yesterday. Cooler weather in the
sections where crops had been im-
periled by continued high temperature
and ralns in western states put an
end, for the time at least, to bearish
activities based upon the crop scare.
The volume of trading was not large,
!and there was no sign of an organized
effort to force stocks to a higher level.
After a brisk rise at the opening the
market became dull, holding firmly at
the advanced figures. Gains of two
or more points were frequent among
the prominent issues.

iailruad reports published to-day in-
clude those of the St. Paul with a de-
crease in gross of $264,000 last month
and the various lines of the St. uis
| and San Francisco system, which shade

"ifairl_v good returns for May, the ag-

in net
The
for the

| gregate gain earnings exceed-
Interboro Rapid

11 months of its

i off in net of a little more than
$500,000. S

BIG STRIKE ON REA,

Messrs. Timmins & McMartin were

~1in Toronto yesterday after a visit-to
"5 | the

Porcupine, where they inspected
their various interests. They reporta
sensational strike on the Rea property,

5 | complete details of which, however,

{ were not to hand.

| The activity and marked buoyancy
in Rea shares of yesterday's market
of this

ithe stock would j{go materially . higher

{in the near future in view of the re- !

cent developments at the mine.
|

‘las 'if by

Attractive 6 7 Bonds
100 and Interest

JOHN STARK & CO.

26 Toronto St. TORONTO

LYON & PLUMMER
Members Toronto Stock Exchangs

Securities dealt in on all Exchanges. Correspoa _
dence invited. -

12 Melinda 8t. ., Phone 79789~

-

ﬂ =
J. P. BICKELL & CO,
Members Chicago Bosrdof |
. Trade. Winnipeg Grain
xchange,

GRAIN
Correspondents of

FINLEY BARRELL & CO.

. Members All Leading

Manufacturers Life Building §
King and Yonge Streets ednf

STOCKS WANTED

shares Sterling Bank, . o
shares Canadian Birkbeck Loan. .p
shares Trusts Guarantee. T
shares Sun & Hastings Loan. ;{,
shares Dominion Permanent Loan. |

J. E. CARTER : =
Investment Broker, Guelph, Ont. of
i e . Sy

INVESTORS |
in ug.r&l%: ",‘?M oy "“3"
RECENT ISSUES OF CANADIAN
SECURITIES |
BAILLIE, WOOD &/ CROFT
85 Bay Street - - Toronto, Ont.

$og

=

FOX & ROSS.
"STOCK BROKERS:

Mewbers Standard Stock Kxcua =
MINING STOCKS BOUGHT AND SOLD, -
Phone Us Main 7300-739L 2ad

43 SCOTT STREET.

- ;===-v; 2
Fire Cleared Way for =
~ Development Work:?

e L —— " ary
Damage Done Not of Permanent imi,.

port—Loss Not at
All Heavy.

x
3
PORCUPINE CITY, July 4.—(From
Our Man Up North.)—A search over
the burned area reveals the fact that
the only material harm done .was at;
the Dome Extension, where the work-
ing plant and camps were destroyed,
and already Capt. Anchor is preparing
to. carry on the work by the use of
hand drills and windlass. The surfaceg
of the ridges: where work was In prom,,
gress is burned clean, and future pross,,
pecting is made easy and inexpensive.,,
Camps will be erected as the ﬂrutm_
move. e
In the Pearl Lake section, where thé
flames raged flercely for sevéral hoursys
miracle, not 'a camp was”
scorched. and mining is proceeding a#™
if there was no fire. Large sections of*”

and surface prospecting. thru the agen«"
cy of fire lightened. Y

The district touched hardest by the&™
flames lies east of Miller Lake and!¥
north of the Pearl Lake Gold Mines)”
where early reports stated fire had
played havoe. Nothing was destroyed,
however, but timber, and east to the.
Rea hard fire-fighting saved everya:
thing on the premises except the time<"
ber.

East of the Dome Mines the flames
ran across the low lands on to the:-
Dome Extension, ending finally to theax
east of Porcupine Lake, where a-
change in the wind to the north droves
the fire into Southern Whitney. 4

Charles Fox.

No Lawsuit Between
Hargrave-Kerr Lake:

——

cuy

-

The Hargrave Silver Mines, Limited, ,
advise The World that there is no"
truth in the report that theyiare suingc
the Kerr Lake Mining Co., as statedii
in a recent issue. The president of the
mine writes as follows: “We were sur<

| prised to see 8 notice in The World
to the effect that the Hargrave Mines. .
were suing the Kerr Lake Mine. Thiss
statement is untrue, and without:
foundation. At the present time the?
relationship between the Hargraves
{ Mine and the - Kerr Lake Mine arg’
is friendly. XKerr Lake people have-;
i encroached upon us to a small extent,:
and we are leaving the amount of it~
to arbitration, and there was never
any talk of lawsuit ‘between us.”

e ¥
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the timbered lands are burned barey® -
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