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the term mora)l hazard is included the risk
arisiug from indifforonce or carelessness as to
tho safoty of proporty when it has ceased to be
o profitable source of income. Tha actually
criminal purpose to burn which agplios the
torzh or sces that it is n{)p]icd may bo absent,
and yot the risk be greatly incrensed by relaxed
surveillonce. 8 willingacss that the companies
may pay a rousiog price for a pile of ashes, if
things so turn out . The special point
which we take in conclusinion -is, that the de-
proseion of the times, presont and prospeotive,
will be almost cortain to aggregzaty the moral
hazard even above tho degreo in which it was
apparent in 1892, It is but the part of wisdom
for managera to insist upon a most completo

avalysis of the morol. conditions prevailing in-

oach risk beforo.accepting it.  Always an im
portant element, the moral hazard never was
moro 8o than it is aud will be for the noxt
twelve months.—Insurance Age.

Quoting this article and commenting upon
it, tho Insurance Monitor for September has
tho following :—

While recognizing the force of all that is
g3id by our contemporary, we doubt whether
it has touched after all on the chief-cause of
the present trouble. The increase of incendi-
arism has been going on during a series of vears
when there were no hard times to justify it,
It has grown with the influx of professional in-
cendiaries and anarchisticagitators fromabroad.
Tho curse of that unrestrained immigration
from Russia, Austria and Italy, which has been
flooding us with the disciples of John Most and
with the lowest classes of Russian outcasts, is
more responsible for increased incendiarism
thau any mere busineas teosion. Josensibly we
are lowering the tone of our population, and
tho effect is showing itself bere justas it isin
thoso fanatical outbursts against copital and
property rights which have becomo 2o familiar
of late  The golden opportunity to arrest this
plague was furnished last year, but political ia-
fluences stood in the way, as heretofore, and
wo can only rest in hops that public sentiment
will some day become strong onough to check
tho evil, Meanwhile, underwriters have no
recourse but to raise their rates,

The Vancouser and Westminster Electric
Tramway and Light Co., Limited, has just
been incorporated under the nominal capital of
$2,500,000 in $20 shares, to take over the
Vancouver City Tramway and Light setvice
aad the Inter-urban Tramway sexvice “between
Vancouver and New Westminster. The incor-
poraters are, D. Oppenheimer, B. Douglas and
Porcy N, Smith,
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COMMISSION MEROHANTS,
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FRUITS AND ALL KIXDS OF PRODUCE..

Spoclal attontion to consignments of Fursand ™}
Skins, Butter'and Egge. .

Yates Street, VICTORIA, B,
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oodstock, Ontario; Tellter, Rothwoll Co., Montreal, -
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Solicited.

Victoria Rice Mill
VICTORIA, B.C.
CHINA and JAPAN RICE,

RICE FLOUR AND BREWERS' RICE, -

WHOLBSALRE TRADA ONLY.

HALL, ROSS & €O, - Agents,

The Brackman & Kerr Milling Co.,

(LinITED)

Oatmeal and Ground Feed Millers.

FLOUR, FEED, CRAIN AND PRODUCE.

CORRESPONDENCE SCUICITE)

VIGTORIA, - = B.C

McMILLAN & HEMILGON,

COMMISSION MERCHANTS .
~WIOLESALN DEALERS IN— X LT

ER&S, FRUITS AND PRODUCE

N A PERF‘ECT 8YSTEM OF
COLD STORAGE.

230 ABBOTT STREET, - VANCOUVER,

P,0, BOX XN0..286.

Thos. Kirkpatrick

VANCOUVER, - B.C.

Manufacturer and Dealer
—in—

( GLEAR(GEDAR . SHINGLES, )

Correspondence Solicited., .
Prices quoted on Application.

——

LOWEST MARKET RATES QUARANTEED,

<00l warchouss with good facilities for handling
o

Baker & Leeson,

 mmrAND

- Commission  Merchants,

42 Watcr St., Yancouver, B, C.

Manitoba Consignments Solicited.
market prices obtained. Prompt returuns,

£ CORRESPONDENCE SOLICITED. WY
P.0. Box 816.

MAJOR & ELDRIDGE,
COMMISSION MERCHANTS,
Vanocouver, » B.C.

Butter, Eggs, Cheese and Pork Products
FRESH EQGS WANTED. ‘

Solo Agents for Vancouver, New Westmioster and
District for Leitch Bres. Celebrated Oak
Lake Manitoba Flour.

THEMANOR

C. EDWAWSS, PROPRIETOR.

Best

" Rates, $2.50 to $3.00.
VANGOUVER, - B.C.
WELSH BROS.

Wholesale Dealers in

FLOUR, FEED and CRAIN
- VANCOUVER, - B.C.

N B.—Correspondence Solicited. Box 787.

A. CARRUTHERS

WOOL PULLER.
Dealer in Hides, Skins, TFurs, Wool,
Tallow and Sedega Root.
CONSIGNMENTS SOLICITED.

Offico and Wamhouse,——l78, 180 King Street,
WINNIPEQ, - MAN.

COMMERCIAL JOB DEPT,

Awardod First Prizo for Sob Printing
Winnipog Industrinl '91 and 02,




