
the terni moral hiazard is included the risk
arisiig from itidifferenco or carelessesaasto
the safety of proporty wlhen it Jiu coed to bc

a profitable source of incoeo. l'ho actually
crimina purpose to bursi which applies the
torcli or secs that it is applied may oi absent,
and vot the risk bc greatly lucre ased by relaxed
surveillance. a willivoe that the companies
niay pay a rotnlwg prico for a pile o! aslie, il
thinga so turu out . . . The saecal point
which wve take in crnolusinion 18,. ceat the do-
pression of the timies, prgesent rind prospeative,
vvili bc almost certain to aggrogata tJie moral
liazirdl even abuve tho degre iu whicIh it wa3
apparent in 1892. It ie but the pârt of wisdomn
for mituagera to inast u.pou a twost coinpleto
analysis of the moral. conditions prcvailiz'g in,
esch risk before.accepting it. Always au lm
portaut eleinent, theý moral liazàtd nover wa
more se than it in aud ivili bý for the Dnt
twolo'e months. -Insurance .Age.

Quoting this article and commeuting upon
it, the In.surance Monitor for Soptember lia
%ho following -

White rbcogniziog the force of ail that is
sild by our centemporary, we doubt whethor
it bas touched alter ait on the chie!. cause o!
the prenant trouble. Tho inereaso of inceudi.
arisan bas becu going ou duringa series o! yours
when there wore no bard times to jttgtify it.
It; has growa with the influx of professional in.
r'endiarios aud anarobisticagitators froa abroadl.
The ourse of that unrcstrained immigration
fvont Russia, Austria and Italy, which his beon
flooding us with tbe disciples of John Most and
ivitb the lowest classes o! 1Russian Ooulst, i3
more responsible for incrcasod ineendiarisan
tbau auy more business teuion. Iusensibly wo
are lowcring the foote of our population, and
the effeot is eboîving itacîf bere jnst as it is in
those fanatical ontbutats againat copital aud
property rigbts ivhicb have becomo no familiar
of lato The golden opportunity to errent this
plague wvas furuiebcd laut year, but political la.
titiouces stood in the way, as horetofore, and
noe ose only rest ln hopo that public sentiment
will some day becomo strong enough to cbeck
the cvil. 'Meaowhile, underwriters have no
recourse but to raise their rates.

The Vanceuçer and WVestminster Electric
Tramway aud Ligbt o., Limited, bas just
been iucorporatoci under the nominal capital o!
$-2,500,O00 iu $~20 shareB, to take over the
Vancouver City Tramway snd Ligbt service
sud the Intcr.uirbau Tramway service -betwecn
Vancou ver and New Westminster. Tho incor.
porators are, D. Oppenheimner, B. Douglat, aud
Peorcy N. Smith.

LEITOH BROS.,

OAK -LAKE
IlAnchor Brand"

-1r.usi-

No. 1 Hlard Wheat.

AND ALL KIND9 OP

Ohopped Feed and Grain,
-ADDRES-

O2%Jiz I<A KZN3
MANITOBA.

WM. B. HAMILTON, SON t 00.
V WZIOLIsALIS XAYUFtcRumS Of AND DISALEBS i

BOOTS, SHOES AND RuBBERs,
15 and 17 Front St. East, TORONTO.

Roprescnted in Manitoba, NorthwestTerritorics and Blritish C;olumnbia by AL13ERT FRENCH.

J. &A.'Clea>rihuo,
COMMISSION MEROHJANTS.

-DALERIX 1-

FRUITS Al1D ML KRIUDS 0F PRODUCE.-
Spclattention tà conalguments of Furs andi

Skins, J3utter'aud Eggs
Yates Street, VICTORIA, B.

W. h-a scid l oihA w0 ltbRa oD. luc a fr hol

Conalguments RccelvedinuaIl Linms Correspondcuce
Solioited.

Victoria Rice Mill
VICTORIA, B3..

CHINA and JAPÂN RIOE,
RICE FLOUR AND BIIEWERS' RlCL

WIIOLUALB TRUD3 OntY.

HALL, ROSS & CO., - Agents.

The Braokman & Kerur milîing CO,,
Daimeal an~d Cround Food Millers.

wIIoLSALB D5ntu w1

FLOUR, FEED, QRPJt4 AND PIRODUCE.
C01UtES?01iDEN0E SOLI0ITEi

VICTORIA, B.C

MOMILLAN & HAMIIX-ONI
COMMISSION MEROHÂàNTS

BUTTÉ,; EggU3, FEiIs ANDl PRODUE
A PERFIECT SYSTEM OP

*230 ABBOTT STREET, VANCOUVER,
?.O.~ox~o.295.

Thos. Eirkpatriok
VANCOU VER, - B.0.

Manufacturer and Dealer

Correspondcnce Solioite4.,
icPices quottd on Application.

LOWEST MARK ET R&TES QUARI4N IJEEO.

Bake es
(F.to ougasMaultoba.)

-AND-

-Con'msin Merchaiits,
tà 42 Watcr St., Vnovr ,O

Manitoba Con6ignmnents Solicited. Boat
niarket pricea obtained. Prompt returus.

IW CoaaaSPoNDzNCE SOLICITEL). «M
P.O. 130X 916.

MAJOR & ELDRIDGE,
COMMISSION MERCRANTS,

Butter, Eggs, Cheese and Pork Products
FRESH EGOS WANTéO.

Solo Aget for Vancouver, I7ici Westminester and
Di)st rict for Leitch Bros. Ccebratcd Oak

Lakec Manitoba, Flour.

T!R ]DIANOR
0. EDWAUSS, Paornîaron.

Rates, $2.50 to $3.OOI

VAM1COU VEII, la Bacs
WELSH BROSO

NWholcsale Dcalera In

FIOURIFEED aijd CIRAIl
* VANCOUJVER, - B. 0.

N B.-Correspoudeuce Sollcited. B3ox 787.

WOOL PULLER.
Dealer in Hides, Skinis, Furs,"\Vool,

Tallow and Sexega ikoot.

Office aud NVarobouse, 173, 180 Xinig Street,
WINNIPEG, - MAN.

COMMERCIAL JOB DEPT&
Awavdodi Firai Prizo for' Job8 Prln*lng

Winnispeg lnlustrl 191 ancd '92.


