HE COMMERCIAL

wnized autherity on all matters e por-

trade an estern
cluding that bart of Omtasto. west
Superlor, the Provinces of Manitoba
h Columbia, and the Territories.

Twenty-First Year of Publication.
SUED EVERY SATURDAY.
tions—Canada_and the United States,

s
ausum, I advance, or §2.35  when
1; other countries, §2.50 in advance.

for advertisements, or stops, shou!d
iater than Thursday morn| |
ments purporting to be
ich profess o eXpress ¢ the opinion of
al, -m not be inse:
nercial cer.ainly e, w- .4
urker circulatin among the
munity of the vam rexion Iying becesn
eor and the Pacific coast than any
r in Canada, daily or -mlny The
il also reaches the leading w)
\wsion, mauufacturing ‘and 't
{ Eastern Canad
3 and 37 Ion:hun- Bank Bullding.
phote

D W. BUCHANAN,
Publ

WINNIPEG, JUNE 27, 1003,

E COMMERCIAL DEATH RATE.
Bradsireet’s compllation of faflure
utistics in America 1s a useful work
1 s given in that journal make in-
reading. The May list, re-
shows the smallest num-
iy month this year, and the
in ten years. Only 688
curred In the United States
e with a total liablility of

But few of the fallures
important. The fallures in each
nd for the five months of the
‘ndar year, with compari-

Number.  Awmets ununu.
1113 Hio g2

24,862,781
6380 20480832

‘tom these figures it wil be seen
it May made a good showing and
it 1903 has, so far, been anything
t disistrous In A business sense.
s Is perhaps natural In view of the
villing good times in  both the
untrivs covered by these figures.
hen the reaction from present con-
lons comes, as It inevitably wil,
1e may be full penalty exacted for
t exemption from business fall-
Fallures last month were small-
10 per cent. than they were in
per cent. less than in
nt. under the figures for
1900, and 84 per cent. below the
May, 1897, the high point for
t month in any of the past seven
5. Assets for May this year also
ke o favorable showing, the total
g only one per cent
than those of May, 1902, when the
urcs numbered 702; while as com-
ed With the like month in 1901 they
§ per cent. less, but 11 per cent. in
ess of the figures for May, 1900,
|l 36 per cent. above the assets for
nth in 1899, when fallures
Liabilities for May
ont year are 16 per cent. less
were in May one and two
but 23 per cent. above May,
10w point In this respect for
ade,

mparisons as to May for a

Number. Assets. Liabilities
0,0 304,

N failures for the mont: of
year number 61, exactly 20
was reported for May last

THE

year, while assets total $142,006, 16 per
cent. less than last year, and labill-
tics aggregate  $373,157, or 32 per
et vnder the figures for May, 1902

IMPERIAL BANK STATEMENT.

The annual statement of the Im-
perfal Bank of Canada, as presented
4t the meeting of shareholders in To-
TOnto last week, Is glven In another
part of this issue of The Commercial
The statement is one which must have
been satisfactory in every way to the
sharcholders, showing as it does a
handsome profit upon their investment
undaliberal allowance put by for the
Inevitable rainy day. The return to the
shareholders during the year was 10
per cent., the profit and loss account
Wi Increased by $76,890, and the rest
count by $100,000, besides which the
1 of $411,3

. belng premium upon

new capital stock, was added to the
rest

ccount, making Its tc now
812. This is equal to 88.33 per
cent. of the paid up capital. Six new
branches were opened during the
five of them being in the we,
These are some of the good points in
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loans ai.ount to $13,841,635. It hus in
ull 66 branches, of which 16 are In the
west

The meeting heard with regret of
the retirement of John Stuart from
the presidency of the bank, and of A

G Ra from the vice-presidency
Both gentlemen have been in
office the establishment of the
bank 30 years ago, and have, by thelr

business ity, added not a little
to the prestige of this institution.
g retirements met with genuine
expressions of regret, as did also the
loss sustalned by the death of Hon
A, T. Wood, one of the direc-
tors retiring president vas vot-
ed the handsome allowance of $5,000
a year. Mr. Turnbull, the general
manager of the bank was elected to
the vice-presidency, a well deserved
r. Mr. Turnbull's address con-
talned an interesting review of the
ink's career with statistics showing
its growth and progress. The forward
policy adopted about a dozen years
180, which has led to the opening of
many new branches, has been produc-
tive of highly satisfactory results
Some timely words were spoken by

MANITOBA FARM HOMES—ALEX. CUMMING, WILLOW RANGE.

this report. In presenting it, Mr. Wil-
kie, the general manager, impressed
upon the shareholders his firm beljef
in the wisdom of the policy of bullding
up strong reserves. His falth in that
policy Is evidenced by the way In which
the reserves of the Lnperial are being
bulit. ot only Is this a guarantee of
the stabllity of the banks themselves,
but it ensures the safety of the entire
financial fabric of the country, which
rests more upon the security of the
chartered banks than upon any othe
thing.

It Is only natural that the west
should be gratified over the splendid
results achleved by the Imperial
Auring the year covered by this state-
nt. This bank has been closely
identified with the business life of the
west for many years, and much of its
success 18 no doubt due to the opera-
tions of its western branches.

THE BANK OF HAMILTON.

e full report of the proceedings at
the annual meeting of the Bank of
Hamilton, given on another page, is
of special Interest. The transactions
of the year under review netted a pro-
fit on the pald up capital of 16.76 per
cent, which Is a splendid  showing.
Two five per cent. dividends were pald
during the year, $100,000 added tq the
rest account, and $70,122 carrled for-
ward, The bank has now in its keep-
Ing deposits to the amount of $15,760,-
578, and its discounts and current

Mr. Turnbull as to the danger to be
guarded against, in a rapidly growing
country like this, of a tendency to be-
come over-sanguine and over-specu-
lative. There is, without doubt, he
suys, “a real danger in this character-
Istic of ours, and it is the part of all
prudent persons and those who have
the best interests of the country at
heart, to spare no effort to discourage
such business methods and enterprises,
and to try, by precept and example,
to confine all over whom they have
any Influence within the paths of
moderate simplicity, careful living and
good sense.

THE UNION BANK OF CANADA.
he shareholders of the Union Bank
of Canada must have been gratified
at the character of the financial state-
ment presented to them at their re-
cent annual meeting. The proceed-
ings of the meeting and the statement
are published on another page of this
Issue of The Commercial. They are
worthy of perusal by every reader.
The net earnings for the year, after
making liberal provision for bad and
doubtful accounts was 1614 per cent,
on the pald up capital. This capital
was increased during the year to $2,-
500,000 by the fssue of 2,500 shares at
@ premium of 25 per cent. and of a
like number at a premium of 30 per
cent,  The premiums thus recelved
amounted to $217,066, which has been
added to the reserve. At the meeting
the board took power to still further
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thy capital to $4,000,000, 1f
occasion should require it. Twenty-
seven new branches were opened dur-
ing the year, six of them being fn
Manitoba and sixteen in the North-
west To o ories. This gives the Umoa
SIXty-nio branches in all. Among the
new projects now under way Is a
bullding at Winnipeg, which in addi-
tion to providiug the Winnipeg branch
With a much needed enlargement of
quarters will give the city one of the
fluest office bulldings In Canada. It
WHI be ten storeys high and equipped
With everything that money can pro-
cure for the comfort and convenlence
Of its occupants. Work on the bulld-
g I8 now in progress,

BEET ROOT SUGAF.,

The production of beet root sugar

a8 Erown to be an Important indus-
try in Ontario, Including as it does
the entire productive process, from
the cultivation of the sugar beets t
the production of white granulated
sugar. The Statistical Year Book for

Just issued. gives a brief his-
of the industry In Canada, In
1 @ treatise on ‘beet root cultiva-
tlon for sugar-making was written by
Quisset, of Quebec. Before this
department of agriculture had
L With but little success, to intro-
th by the dlistribu
the un,.unmm
Bernard to
to make inquiries regarding the indus.
try, and several pamphlets subsequent-
ly appeared dealing with the prospects
of developing it in Canada. The Que-
* In 1875 passed an act
000 a year for five years
to nlvl In the establishment of a beet
wnd the amount was
= following year to $7,-
years. A company was
the Quebec _legislature
1 apital of $300,000, but
it did not make any serious effort at
v!luh“umng the industry. Another
art In 1800, with headquarters
agreed to manufacture
100 tons per day on condition that the
government assign to It the subsidy
granted in 1876, Stll another com-
pany was organized In 1881, with
headquarters in Parls and a local of-
fice in Montreal. In 1882 the Quebec
legislature granted the Farnham Com-
pany 37,000 a year for ten years, and
made a further grant of $2,000 to be
distributed among the farmers at the
rate of 76 cents per ton of sugar beets.
k entire amount, §70,000, together
with 'N‘M for insurance premiums, has
been pald to the company. Another
company, with headquarters at Coati-
obtained a subsidy of $3,500 in
but does not seem to have done
thing practical.

The Dominion government first came
to the aid of the industry in 1891, the
act of that year granting a bonus of
one dollar per cwt, with three and

tional for every de-

gree over T0 shown by the polariscope
test. This was extended to 1805, when
it was again renewed, but reduced to
cents per cwt, with an mldnlmml
cent for every de In
nll Quulm paid

$03,2

making a total of

§ in addition to the encourage-
me lll of the tariff, but none of the en-
terprises were successful. The Farn-
ham Company closed in 1803,

Vi hree years later. The Ontarlo
in 1901 granted $225,000 to
encourage sugar beet production, the
money to be pald in three yearly In-
stallments nf '1-! LL) e rate was
t per pound on the first
ars’ npomllum‘ and one-quarter
of a cent on the output of the third
ear. Four companies have been or-
ganized to share in this subsidy, and
have produced in all 7,750 tons of
sugar from 82,000 tons of beets. About
160 farmers provided the beets re
quired for the factorles, and their av-
erage_receipts were 3$51.86 pir acre.
The Dominlon government gave free
admission to machinery for the fac-
torles, and the importations urder the
free entry clause were valued ¢t $055.-

1.

s as as yet too early to de-
cide the future of the Industry. 1t
we can produce sugar as cheaply as
the southern countries where the su-
gar cane grows It will certainly be-
come one our leading industries.
The possibilities of success has been
demonstrated, and the only Juestion s
one of relative cost.—Globe




