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RE~!VIE W 0F CURRENT ENGUI8DCÂSS.
'n (R.glitered in aoeordanee with the, Copyright Âet.)

d SiIP-oR1TG(E ON SlUP-RGHT 0P MORTOAGEZ TO.POSEION;
ina-*-M>RTGAGoR IMPERILLINO SEOURITY OP MORTGAGE.

In The Manor (19077ý P. 339 the Court of Appeal (Lorde Alverstone, C.J., and Moulton, and Kennedy, L.JJ.) overruling
'w Deane, J., held that where a iuortgagor of a ship is imperillingid thé sufficiency of the mortgage aecurity by sending the ship on

a long voyage uhprovided with sufficient f unds, and tven though
the mortgage is not in default, the mortgagee may, nevertheless,
take possession of the vessel.

SOLICITOR-CHARGING ORDRR-FORM.

lui reTner, Wood v. Turner: (1907) 2 Ch. 539. The formi of
the order made in this case noted ante, vol. 43, p. 644, is here
given.

COMPNY-DBENTRESISSUED AS SECURITY FOR DEBT-PAYMENT

OP tDEIT l'OR WHIICI DEENTURES HELD-R-issUiE oir SATIS-
YED DEBENTURES.

* In re Russia-u Petroleum & L. P. Co., London Investmei.t
Tilis V. Rilssian Pet rolcurn & L. F. Co. (1907) 2 Ch. 540. A sirn-

f Unar question came up n this case to that which was determined
in Re Tasker (1905) Ch. 587, iioted ante, vol. 42, p. 178. 1n this
case a liniited, company hadl issiied a series of debentures as float-t i og securities on the ternis that the company should. not, without
the consent of the debenture holder%, mrate any charge on the

oi-tgaged assets ranking pari passit with, or in priority to, the
charge created by the debentures. The company deposited
£100,000 of thcse debentutres with a bank as c4lateral seciirity
for a credit of £150,000, by the ternis of w1bich the batik 'vas to
aeecpt the conipany's drafts. This credit wvas flot; a eurrent
a ceoiint, nor was anything advanced by the bank Nvhich wa&
strictly speaking a loan. After this à rrangement had be'en in
force some time the amnount due to the banjk on the credit was
paid off by the company. Immediately before the repayment
the bank advanced £500 to, the coniprtuv in ordpr to prevent the
floposited debentures f romn being freed from ail chargeýs in favour


