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, , ^n order to take advantage of favourable mar-ï?'fctïï?S:rtritie?ü “ lVil1 be desirable in certain clses^ 
df, thfLbeSi resnlts are to be obtained, that promut con­
federation be given to the recommendations of* tir" s Cnmmi ttee and that, if approved, their recommendations be render™ ef! ' 
fective without delay. The Board of Governors have no doubt considered this subject and will readily appreciate 
the advantages to be derived from appointing a small 
tive body entrusted with the 
decisions on their behalf.

0X0 CU~responsibility of arriving at

report intimated that McGill Dniversity^^likelv 
substanual^ficit on Income S «uîdle"
found.necessary for the time being to draw upon Cam' tal 
Assuming that this deficit will be net hv i

neededf t0 18156 anMa11^

In the course of the be.made from time to time for 
ities, the Committee

recommendations which may the purchase or sale of secur—
orders be executed thï^ï£Se suSgest in certain cases that to S narled if if ^ ^/nv;stment or brokerage housetailaSto^dlhScllrnffSe^il bfî&iW 15 ÎTeby °b"

do not wholly coincide with thi*? ? the foregoing paragraphs 
Board of Governor? thanth S? intentions and wishes of the 
their guidance an Committee would be glad to receive forsard inf the d,t+? lnJiraation of the desires of the Board re­
take and the methoduhis Committee is intended to under­go adopt. h°dS Which the Board would like the Committee

Yours very truly
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