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on the value of the property; the prov-
iricial -'overniîîent likew\ise levies a tax on
ail lanids, and 1 amn very happy to sav that
up t-o the liresent tirne this Goveramiient
has hiesitated to dlo that.

houi. Mr. FOWLEI': Here is a difficultv
I Fe. Th1e transier ageUAt 1 sUppoised to
muaaoe the return. For instance. in iiiiiiig
stocks how are they going to distinguish
between stock on mwhich the Dominion Gov-
eriinient will net colleet the tax. and stock
on which -it wifl colleet it? There is nothing
here to show that any kind of corporation
is liable for this tax.

Hlon. Sir JESLOUGHEED: Ail share
certificates:

"No person shahl sell or transfer the stock

or shares of any association, cornpany or cor.
poration. .. "

LIt is made as sweeping a6 it can be made.

Han. Mr. FOWLER: There is nothinra te
indicate that it will not cover mining, stocks
as well.

Hon. Sir JAMrS LOUGHEED: If min-
ing stocks bie izsiled in $100 shares, it will.
WVill nîy honourable friend look at line 12,
page 5?

Of the value of two cents for every one hun-
dred dollars or fraction thereof of the par
value of the stock or ahares sold or transferred.

-Consequently dshares of stock flot coming
within that description of stock would be
exempt fryi-n the tax.

Hon. Mr. PROUDFOOT: 1 do nlot read
it in that w-ay. Suppose yoa have 100 shares
of niing stockt in one certificate. It seemsé
Io nie that under thi-z clause as it reads for
every $100 of the par value of t-hat stock
vnu would be obliged to put on a stamip.

Honi. Sir J ESLOUGHEED: So that
vou have a certificate of $1W0.

Honi. Mr. FOXVýLEII: So long os it takes
only two cents per $100, that ig satizfac-
tory.

Honi. Mr. PROUDFOOT: It saYs, "for
every one hundred dollars er fractin thiere-

Honi. Sir JAMES LOUGHEED: That is
the w ay the Onltarin Act reads.

Hon. '%r. PROIMFOOT: Is the fraction
over the $100 or under'

Hon. Sir JAMES LOLTGHEED: I m-ould
zay over the $1',0.

H-on. Mr. 1O~LR would say it
w onu lue tie w ay. Suppose a mtan bouîght

Hon. Sir JA-.NE-S LOUGHEED.

50 shareý of $1 eaelî and yon i.z.ne'l 50
Au sin ne ertifiîcate. h li mo'u1 pay ta o

cUntCs on tha~t. Thaï,t îs a fractiun oi .t 0ù.
Or if theru o cre 75 sharuýý anîd thtý nuruiint
%.-ere î-.-ned m iie1 certificate, lie Nul( 1,;y
('11V two cc-lts on it. Is that tlle ilncul -

Hon. Sir JAMDIES LOUGHLE.D: Yes. iliat
is %hat I arn inforiiied.

lIon. Mr. DANDURAND: Would imx-
honourable frieîîd alhow mie to retur te sec-
tion 10, on page 4: "penalty for issue of
bank chequîes, etc., without ctampl." Here
is the clause asz it stands in the Act of
1915:

Ever '% bank which issues, pays, presents
for pýayment or accepts payirent of a cheque
.r other bilt ef excliange or pronmisu,ýry note
upon whieh a stamp of the value >of two cents
huis flot been flxed or irnpressed in accordance
with the requirements of tb.ls section shall be
liable to a penalty of one hundred dollars.

Now, hiere is the aniendmnent hefore u8:

Every bank which Issues, pays, presents for
aceeptance or payrnent or accepts payment of
a cheque or other bill of exchange or proeisory
note upon which a stamp of the requisi1te value
according to the requirements of this section
bas flot been impressed shall be lhable to a
penalty of one hundred dollars.

Not "afflxedl"; the word "«affixed'" is
struelk out.

-shall be hiable to a penalty of one hundred
dollars.

The aniendnuent wouhd seem to requtre
the printin.- of the staunp in Ille chieque
itseif, as part of the cheque, and to with-
dram, the permission to affix a stanip to the
ctieque.

£-on1. Sir JAMES LOUGHEED: No.

Hon. M-\r. DA'NDU1IAND: If you compare
-eetion 10 of the Act withi the amnuiîent
yen arc niow nîaking, it is qtîite chlear that
you are dropping the affixing of the staînp
and ]e3vingý on the inipressing of it.

Hon. Sir JAM,\ES LOUGHEED: It. seems
to mie that - affixing- - and " irnpressina
are ahnuost syiionyloonzs teris. WV1Iat is're-
quuired now is a two-cent strnniip on eve!ry
$100 or fraction thereof. Under thte old
Act this was not the case.

Hon.g. DANDUTIAND: But I ,vould.
drasm niv honouirab!le frjend'is attention to
thu, fact that il the cheques which will be
is.ed lîenceforth will be iunpressed cheques.

Is tbat the intention?

Hon. Mr. BEIQUE: Is that in hirmony
w:"tl subsection 2 of section 1 of the Bill,
,Vhich says:


