
Demnand for Canadian goods and services continlues to be high

A broad review of Export Developinent
Corporation (EDC) business conducted in

1978 and a general outlook for potential

export sales in 1979 are featured in the

Corporation%' annual report for 1978,
just released.

John A. MacDonald, chairman and

president of EDC, points out that, despite

widespread predfictions of a slowdown in

the economic growth in many areas of

the world, the lower exchange rate of the

Canadian dollar has acted as a major

stimulus for exports. He expects the de-

mand for Canadian goods and services to

remain strong, particularly in the develop-
ing countries.

In 1978, EDC's business volume more

than doubled, rising to over $6 billion

fromn $2.6 billion in 1977. It is calculated

that the availability of EDC financing was

responsible for approximately 50 per cent

of the export of capital goods and ser-

vices outside North Ainerica. EDC's pro-

fit of $29.5 million for 1978 is up sub-

stantially over the amount of $1 8.7 mil-

lion eamed in 1977, reflectîng the Cor-

poratîofl's increased volume of business
activity and asset base.

During 1978, the Corporation arranged

32 lending transactions, including guaran-

tees and lines of credit, i 20 countries,

involving more than 300 Canadian ex-

porters and major suppliers across Canada,

for a record amount of $3 .6 billion,' re-

presentig a threefold increase over the
1977 volume.

Larget agreement ever
EDC also signedl its largest-ever financing

agreemenit for a single project, i 1978, as

the major participant in a U.S. $730-
million financing, arrangement for con-

struction of a natural gas-processiiig plant

in Algeria. Loans and guiarantees totalling

$88 million were also made on behalf of

the Goverrnent of Canada.
Uànes of credit continued to be an in-

portant tool i assisting Canadian. ex-

porters to market abroad. EDC signed an

unprecedeiited, $1 .2-billion lime of credit

wîth Ageria in 1978. Agreements were

also, signed with a numnber of other coun-

tries, includig Mexico, Indonesia and the

Soviet Union.
The Corporaton's, insurance support -

surety, export credits insurance and for-

eign investinent guarantees - increased in

volume to over $3 billion i 1978 from

Over 100 of these off-track uniersal Car-
riers, made by canadian Foremost Ltd.,

of Calgary, have been sold to the U. S.&.R.

$1.5 billion in 1977.
EDC issued a record $2.95 billion in

export credits insurance on its own ac-

count in 1978 and $31 million on behalf
of the Govermment of Canada. At the end
of 1978, EXC had somne 950 Export Cre-

dits Insurance policies in effect acroas

Canada, covering, sales of goods and ser-

vices to buyers ini 150 countries.
Coverage under the insurance programn

was extended to exporters' sales which

are invoiced in 17 frieely.convertible cur-

rencies, including Canadian and U.S.
dollars.

The Corporation's foreign investinemit
guarantees facility now encompasses a

new type of cover. The recent boomn in
world-wide oil exploration has created
opportunities for a number of Canada-
based oil exploration and developinent
companies showing expertise and capa-
city in the field. EDC has responded by
expanding coverage against political. risks

to eligible companies for the exploration
phase as well as the production phase of

a project. Among the potential benefits

to Canada from production-sharili8 agree-

ments of the Canadian investing compa-
nies is the opportunity for new sources of
oil. The aggregate coverage outstandig
for the foreign investinent guarantee pro-
grain totalled, $202 million at the end of

1978 compared to $184 million in 1977.

Credit ratkg high
AUl borrowings durîng 1978 to fund the

lending transactions of EXC were under-

aken by the Corporation in its own naine
as will be those required for future years.

Mr. MacDonald explained that, in 1978,

EDC raîsed all its borrowing requirements,
amounting to $450 million, from publie
and private capital markets throughoiit the

world. EDC's "triple A" credit rating and

status as a profitable Crown corporation
aliowed it to borrow money at attractive
rates.

Ryanodol synthesîzed by Sherbrooke
sciefltists

After il years of research, two chemists

from the University of Sherbrooke, Que-

bec, Pierre DelongchainpS and Luc Ruest,
have succeeded in synthesizing what is

believed to be the most complex mole-

cule ever constructed by man - ryanodol.
The synthesis was as difficuit as that

of Vitamin B-12, which won the Nobel

Prize in Chemiîstry for Robert Woodward
of the United States in 1965.

Ryanodol is no more valuable in itself

than Vitamin B-12; in fact, it is easier and

less expensive to extract it froin certain

South Arnerican plants. But the work of

the two chemists has enabled the dis-

covery of various chemiàcal reactions pre-

viously unknown, as well as the creation

of 300 new compounds, and the develop-

ment of new techniques for use i research
and in the pharmaceutical industry.

Womnen's image in advertisiflg

"The use of sexist stereotypes in adver-

tising is an inpedimelit to the changing

status of Canadian women and...the nega-

tive portrayal of womnen is becoming iii-

creasingly offensive," stated Conununica-
tions minister Jeanne Sauvé at a meeting

of the Second International Advertising
Show in Montreal recently. Because of

Govemmnent's concern over this, a coin-

mittee to monitor sexist stereotyplng i

the electronic media had been formed,
said Mrs. Sauvé, which would look parti-

cularly at advertising for sexist content
and would make its findings public.

The image of women as presented by

the media, said the minister, was import-

ant ini the promotion of the status of

women.
The i 2-member committ ee, chaired by

Stella Baudot of Montreal, held its first
meeting April 27.


