
F. J. CÂSTLE CO. LIMITED r. BAIRD.

Ailotment is said to have been made at the meeting of the *2td
AýprîI, 1901~, by the board, then consisting of three members...
Thcire was in faet no bv-law fixing the board of directors wfiîeî tuie
iu-- eleetion was liîed. Even if two direetors can be sidi( v) bave

benqualified, flot having paid for their stock, Nutter w\a> neot a
sharch,ýoldür clected, and badl no qualification as requîred by scc.
à3 of i le Companies Act, and 1 think it quite elear thiat wliat tooit
pince in regard to aliotting hini 5001 siîares of the stock

,Az- hoIvillegal and void. . . . Nutter's qualifitcatioin as
t1ý I eterd iitheiiÎiute,,asbeing "subject ohsub

scrlinfr stoc,"ý and lie signed no applieation for- stock mnail
&ix wksor so after bis election. Sec In re Aima Spinning Co.,

«otii~s Casc, 16 Ch. D. 681,, Toronto Brewinig ami] Malting
Co. . 0Bae . Pl. l'il.

;i a -11(111 1 i ncliriîd to t hink tblat, the object ion that the
bear xva ilue\ aiivensiîie bveaîîî' it required toeconl-

ýist of fn-eý mernbers, is well taken....
1 cion 46 of the ('om-panies Acf prox ides finit ,stocýk iit aliettedl
ivhtesPatent slial ho aliotfed at such times and iii such man-

;ir asthe directors «~ vb)'v-lam, shai pr-escribe. No hy-law
w ~e in fact ased for that pl rpose....

N,, notice of aliieit-if an v sucli ihere was ivas ever- iii
fa it lont, te Snvriýi i,~o rat

1 ge wîth the lercdMs o lat the liîquidator's appi,i-
tij io te have tiies- iwii plaeied oi tb li st of contrýibutories îimist

1l'î1e Ma ter iilns tlbat tlu Iiqu idatoý w as deî ng hi., dult iii
liai ý iui ;01N iiate fiill i esiat. and in fis 1 also agree with

lîîm,'Fli Thetr ... w 'c iiiost iimproper, anid could îîil v
haveý beeiîtended for tue purpose, of precux'ing their signattures

for an ixeproper purpose, naiuelv Io induce others to subserîhe
foritc on flic ý-uppte'itieii thait fhiexý iad 1iîtbzcribed for a largo

aîun.Wliile dsiissing the appeal, T dlo not think flu re-
spiudlutS slild haive aiiY ests Pither of this appeal or hefore the

F. J1. ('ASTlLE CMO. LEITEI) v. B3AIRD.

Parn rrsh'p 1 od ng 011 !-Estoppl--Joiiit Lia.bîiti;-Judgnï,ce f

Aeto ) lv a firm of wholesole g rocerg iaanqt R. Baird amdi n
Neln.doing_ anies partners% îîndfer flue mime of " R. Bair i.-"


