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8 THE XONETARY TIllES

Money for Noutrallty.
The 1)utchi Charnber ha. passed a credit of five million

florins <$,oo)for the parpose of maintaining neutrality.
May bé Stat. Bank.

The llritishi trcasury depjartmnent contemplates the for-
mation of a state bank ta finance îindastrial activities unless
certaiin joint stock batiks relax their attitude of holding aloof
and declining to, help.

War RIsa Insurance Lowsr.
The. War Risks Insaranýiice Coiitte(e announced a re-

duction in the rate of shi;) cargo insurance tei two guineas
per cent, frorn the prevailîng three guinieas pet cent., be-
ginning September ist.
British Moratorium Extended.

Mr. D)avid Lloyd GogBritish chancellor of the ex-
chelquer, has annaunce-d that the moerato)riumii will bc extended
for a month te October 4th. lit would be toc risky, he said,
te bring it te in end ait once,
United $tait** Duya lilver.

l'nited Sttsdireitor of the init Robe)rts has announaced
that the prsd4tp.id 5ý3.1 cInt ani Ounce for the, 200,0S0
ounces of silvur for whhih offers we iaked ;L few,ý daysý ago.
This silveri isý te be elvee at Sain Fraincisco.

Dolint in 8.ourltls.
The Londani Baners Mgazinet says from, JIIly 20 te 30

the deprec(iaion0 in 387 rreetiv scute dualt in on
the London Sîock Ehîg aon ta î 8,eoo the
fali being the, gr,-.tesýt Ii lriiish and foreign fuind..

Ssnk of England CoUd at Ottawa.
Tho Hank of FEngland say\s th.ît th, arrnlgement regard-

inig thio geMl froi Ota.t%, is warking e-xtrieelv well. About
li70,o ad brun rt-mlitted( fremri Ottawa: up) to' Auigust 25th.

A iimil.ir- ar.rngemtici fias ben ado ,ît Caýpi. C'ioeny.

Hélavy Cible Mileae.
Th,, total <able- riiil.:tge cfr the world is ,co The

followilig Kivi-, thev miile.,îgl 4ontrolloed hy (oouIeof th(.
varau ntins frîis, 44cso;Ainerican, <1.5;French,

FOW British Ships Taken.
(hî 'Iu f 1the exeîcqe l Geo'frge announcerd ili

the, Haouse of Camma1ns, tl.,i Granifmec-cf w.ir on ail thr
seshave caipturedc 20,,cotis ,f liritilh Iiii1,g. 'h

rernaîn2oooooo tons ta, b. tke,"sid thec Chanll1or,

Ontario Paper Company,
Tho cri-ditors of th', Bilel Islînd P.ipexr CMIayo

AugustIý 119, 1014, Vctedt, si thoaajt pprt t thý~
Ontaria , (ile Coipn ,cfTorold. ()Ft , for ooo

Th aprisdvaluation cf thec plrpertv .0n( rights WaS

SuPgar from Sarbados.
l'he Iegisialrr cf lLirbidcshain voted $0.0 si

conitribution tu "the xpese or tho righiteoui w, being.ý
wagD9ý 1by the' Mothr Cutr, ther liritilh Colonial O fficev
bast sugete tat the gift woiuld 1)(e nnt acceptible in the
fcrmi four r

Omkptursîl Cerman ShIpa.
The Lcrndnn Tirnes- paibliq,e a liqt of 25Gra hp

C;iapitured by, British c-ruisers in ail pa;rts cIf the, worid sin-e
thef war begzan, gvnrthe nae,I. tonnage', homer port anid
diqposition of eacih sh.More th-in 200i ships; are, now heldl
îi va]rÎiq potsinl Aieas, frm London ta Rangon anid
Colomibe,

MiY 1811uM Mon.y Orders.
T*he Çanadian post-office de(partmernt basý decidod thàt

M01enev erdors; may, nowm bc ,ael iue,Il a preiumiiri of
4 ce'nts; per ,nund s;terlingz or fracçtionl of i oud The old
rakte was1 $4 97. In order ta prevent specçulationI i0 cxchatnge
bY uniscrupulous psno ne prson will be peirn)itted( te
purchase, money orders exceeding *10e on any one dy

W111 HoId Saok Diviende.
In the British House of Commons the Prime Mix4ïst

wvas asked whether, seeing that a largenumber of alien su
Jects were shartholders in companies registered in Britain ai
in the overseas dominions, hie wouid prevent thema from r
ceivingtheir dividends during war time. In reply, the par
sident of the Board of Trade said he was directing ji
stock companies not to pay any divîdends that became di
after the outbreak of war ta persans resident in the enersy
territory, or in accordance with their instructions.

Effeoit on 'Panama Canal.
As a direct resait of war in Europe receipts from t]

operation of the Panama Canal have failed te pay the r-
penses Of the great waterway. Tolls during the first weg
of traffic in the canal amounted te, onlv about $ i5,000. Th
was flot enough to pay operating expenses, mach less mne
the interest payment on the vast capital invested. Profess
Emory Johnson estimated that the receipts from tolls ait t]
end of the first two years would be about $24,000,000 1
$2S,000,000.

Russia Mas Moratorium.
With regard to the moratorium in Russia, Reuter

Agency is informed that the following officiai statement h.
heen issued in St. Petersburg :-"In virtue of the moratoriu
(j) ail commercial bis issued nrior ta July 1 7, ail protest

aind ail proceedings relating thereto are suspended for tu
inonths as from July 25, .1914. This measure relates to, bil
the places of issue or payment of whi'h 'are situated in ti
provinces of Foland and the provinces of Kieff, Voihyii
Tchernigoff, Mohileif, Kholmnsk, Kherson, Taurida, Bess
rabia, Podolia, Vilna, Kovno, Grodno, Minsk, St. Petersburj
Pskoff, Novgorod, Vitebsk, Livonia, Esthania, Courland ai
Olonetz. (2) The minister of finance is empowered, it ne-,
should arise, to extend the above-mentiened privîleges;
other parts of the empire, likewise for a period of t'q
months."

AMOTHER WAR ORDER

Fifty thousand pairs of heavy grey socks is the order ti
Kingston Hlosiery Company has received from the Dominic
goverinent, and theý order will be filled within a mnontl
Thec socks will be sent te Valcartier, and will be for winti
Use0.

FREDERICTON REDUCED FIRE WASTE

The fire loss of Fre-dericton. N.B., for 1913, was $5,72
which is $9,177 less than the year 1912-the losses on builg

Ings being $4,328 and on contents $1,397; the totail insu
aInce risk, where losses have occurred, being on buildinî
$28,325 and on contents, $9,700, according te, the annu,
report of Fire Chief Rutter, whici also shows that the ave
age annual fire loss for 3o years ils $7,296.

EMERGENCY CURI1ENCY IN ENGLAND

The emergency currency- in England. i.s net in the foi
nf Bank cf England notes;, but is in Government notes
fiait notes-ý. The wording on the notes is as follows:

"Thesec notes are a legal tender for a payment of ar
ailloutt.

"Iss-ued by the Lord's Commissionors of bis Majesty
Treasury, under Authb'ritv- of Act of Parliament.

-One Pound (,i)
'(Serial nuxtier) (Signed)

"'JOHN BRADBURY,
"Secretary te the Treasury.11

The notes are printed in black on white water-markE
paper aind the size is about 2ýý inches by 5 inches. The note
are flot Rank of Engla'nd notes, and apparently are not s~
cured on Bankc of England gold, althougrh the chancelIer
the excheque-r bas said that they can be changed for gold
the baink. They are secured on the credît of the Britis
govertimelit.


