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PRO The ten governments have different ideas as to company

VINCIAL AND DOMINION COMPANIES laws and requirements. The result often is that the Do-
minion has to be treated as ten units by companies doing
business, or desiring to, in Canada. A uniform company
law for the Dominion is a necessity. That fact will
surely be recognized one day by the various governments

o tv:,r e Supreme Court of Canada have decided, by four
ll‘hite » that 3 provincially incorporated company is not

boypg, 10 the scope of its operations to the territorial

right aries of the incorporating province, but .has the concerned.

Tl? 80 to other provinces to carry on its business. .
Mch  © Power of the province to license and regulate HOW THE NATIONAL AGENCY STOOD
P‘l‘rito col:POrations from outside as located within its BEHIND

. ot Y, is upheld so long as such regulation or licensing
"®Ventive in its character. ; . :
appeal will likely be made to the Privy Council. At the investigation of Union Life affairs at Toronto,

"lterestei MSurance companies especially have taken an Mr. C. A. Masten, K.C., on behalf of the government,

for N thi i before the courts asked:—
nuqla long ti;emat\t{/:’iti‘:;zlci}; h;;swbi‘c;zneia(:y Times An- ‘““What did the National Agency receive from the
3=lid;fe'”ie"l’ this year, Mr. T. L. Morrisey, Montreal, Union Life?”’ .

‘““Twenty per cent. on the gross commission,’’ was
the reply of Mr. Harry Symonds, K.C., a director of
both companies.

““What was the National Agency doing for that 20
per cent.?’’ asked Mr. Masten.

“‘Standing behind the Union Life, making contracts,
and in a general way supporting the company,” came

f¢

fedel‘aéway back in the sixties when the Fathers of Con-
g“"ern 0 sat down to write the rules of the game to
Britishl\; € new Dominion—commonly known as the

Set 4 Orth America Act—it occurred to none of ‘them
excl‘lsi °Wn insurance as either a subject to be assigned
n\eflti(,ne:mto the provincial legislatures, (;)rf worthy tof Ml B
Ttaj ongs j ressed for greater . .
aelgt as fa%li;gt ht(())sethzu%?)ifinii;p Parliament.g The When the Union Life tempted hundx.'eds of British

“’.s‘s%e: fence g that insurance has been held up'ever investors to purchase 10,000 shar:es of its stock at a
q h?aven SOrnething like Mahomet’s coffin, between the premium of 20 per cent., the National Agency Compan.y
"lncia o Ominion supervision and the earth of Pro- guaranteed a dividend of 6 per cent: for t!xree years. .Thxs
Views lnterference, or vice vers, to suit the taste or was presumably one of the ways in which the National

:3011, osf the particular individual considering the ques. Agency promised to stand behind the Union Life. It

lcular Bow affects his particular interest at that par- failed to pay the dividend, and that was one o.f the ways
h Oment, ** in which it actually stood behind the Union Life.

oing ’l;er? is little doubt that while the Dominion and Last week the National Agency was placed in the

OhQ et "ﬁnc’ial governments are discussing their respec- liquidator’s hands, after having p.erforr.ne? gr?ce.fully its
stacleg 1" in the matter of company laws, serious acrobatic ‘‘support’’ of the Union Life’s dip into the
are being created to the conduct of business. British investors’ pockets.




