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FEDERAL LIFE ASSUVRANCE CO.

OF CANADA

23rd Annual Report and Financial Statement
For the Year Ending December 31st, 1904.

The twenty-third annual meeting of the shareholders of this Company was held at the Head Office of the Company
in Hamilton, on Tuesday, March 7, 1905, the President, Mr. David Dexter, in the chair. The following reports and
financial statement were submitted : Y

DIRECTORS’ REPORT

Your Directors have the honor to present the report and financial statement of the Company for the year which
closed on the 31st December, 1904, duly vouched for by the Auditors.

The new business of the year consisted of two thousand two hundred and fifty applications for insurance, gregat-
ing $3,146,500, of which two thousand one hundred and seventy-seven applications for $3,011,499.50 were accum:ﬁ.

As in previous years, the income of the Company ~hows a gratifying increase, and the assets of the Company huve
been increased by $285,979 52, and have now reached $2,148,773.37, exclusive of guarantee capital,

The security for I’oll(l:iyhnlders. including guarantee capital, amounted at the close of the year to $3,018,773 37, and the
liabilities forreserves and all outstanding elaims, $1,962 935 56, showing a surplus of $1,055,837.81. Kxclusive of uncalled
guarantee capital the surplus to Policyholders was $185.837.81.

Policies on eighty-two lives became claims through death, to the amount of $157,040.00, of which $12,585 was re
insured in other comipa.niea.

Including cash dividendsand dividends applied to the reduction of premiums, with annuities, the total payment to
Policyholders amounted to $198,911.34.

Careful attention has been given to the investment of the Company’s funds, in first-class bonds, mortgage securities
a;u} lgnnv gn the Company’s policies amply secured by reserves. Our investments have vielded a very satisfactory rate
0 nterest.

Expenses have been confined to a reasonable limit, consi tent with due efforts for new business.

The results of the year indicate a most gratifying progress. Compared with the preceding year, the figures sub.
mitted by the Directors for your approval show an increase of thirteen and half per cent. in assefs.

The assurances carried by the Company now amount to $16,047.806.23, u})on which the Company holds reserves to the
full amount required by law, and, in addition thereto, a considerable surplus.

he field officers and agents of the Company are intelligent and loyal, and are entitled to much credit for theip
:’:le x"eprest}nba.tion of the Company’s interests. The members of the office staff have also proved faithful to the Com-
ny's service.

{’our Directors are pleased to be able to state that the business of the Company for the past two mont.
-tl:)l;irr}c]ltxt year has been better than in the corresponding months of last year, and that the outlook for the futu

ght.

hs of the
re is very

DAVID DEXTER, President and Managing Director.

AUDITORS’ REPORT

T S NTRMEN, oMot Toihe, Egdoral Life Assuronce e on SR for th a
TLEMEN,—We have carefully audited the books and records of your Company for the v i
last, and have -ertified to their accuracy. 2 ; . g R e December
The Cash and Journa) Vouchgars have been closely examined and agree with the entries recorded.
The Debentures, Bonds, ete., in the possession of the Company have been inspected, whilst those deposited with the
G;oxrm‘:ont or Banks have been verified by certificate, the total agreeing with the amount as shown in the Statement,
of Assets.

The accompanying Statements, viz., Revenue, Assets and Liabilities, show the result of the year's
also, the financial pon‘irt,ion of the Company. e and,

Respectfully submitted, H. S. STEPHENS.
Hamilton, 1st March, 1905 CHARLES STIFF,} Auditors.
FINANCIAL STATEMENT FOR 1904
J RECEIPTS
Premium and annuity income.......... Do i AT V0 U1 B p e Rl B $542,388 83
Interest, rents, and profit on sales of securities........... . ......... ..l 86,329 51
$ 628,718 3¢
ol 1o POUCYROMIOPI. ' oni et i sn s R R s s e s ¥ $198.911 34
All other payments.... 191,620 70
o R 2 e R PR SO BB e S R S e S i et el 238,186 30
: $ 628718 34
Debentures and bonds. $685,383 82
Mortgages. ............. ¥ 704,168 83
Loans on policies, bonds, stocks, ete ¥ . 410,615 33
PO T R S R R S R R e 348.605 39
LIABILITIES A $218,773 37
ve fund......... PN IR L L L A R R L AT TE R e W e R 887,
lf){g:?;fx losses awaiting proofs b i e . 51,140 00
o e L R T e Sy 24,070 75
o Ty T e Dy T T T O s SRS S S S SR R RS i o 185,837 81
_$2148.773 37
MReetB. oL i sreae AN Wy AR G T S e S Mo R SMORAlY oot it s b e Y St SN $2,148,773 37
Guarantee capital R R R R s 870,000 10
\
e T TN A SR Y T B S SR P e b s TR RS e e S e B, S e e $3.018,773 37
Policies were issued assuring. . AN R SRR o s $ 3,010,499 50
Total T s iy R, | s e o e T o LU AR % TS s Viaiba b vl 16,047,806 23

The foregoing reports and statements were received and adopted on the motion of President David Dexter,
seconded by Vice-President Lieut.-Col. Kerns. e 3 .
The remrinf)Direcbom were re-elected, and at a subsequent meetine of the Directors the following offic rs we

elected :—Mr. David Dexter, President and Managing Director; Lieut.-Col. Kerns and Rev. Dr. Potts, Vice-Presi. kg

dents,



