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The. twenty-thlrd annul m.Ug0 h hareholders ot this Company was hoid at the Head Office er the Coiin Hamniltoni, on Tu.aday, ,ach 7, 105, the Premldent, Mr. David Diexter, ln the chair. The. tellowling repoilinancial etateinent were submittod:
DIRECTOR8' REPORT

Yonr Dlrecters bave the, honor te prescrit the report and financlal statement ofe C.oempany for the yeaolceed on thb. BIB Deoemb.r, 1904, duly vouched for bi the Audfters.The new business ot the ycar consistod of two thheând two hundred and fttty application, for insurance, îing $3,46.&J0, of which two thoa.,and crie hundred and seventyHeven applications for P.0lu.4990 wre accpte1Ainpreviouuyer, the income of tbe Comp1 any ,.hows a iitifVn n cre,,., and the asets et the, Cerpnbee fnroaed y $85,79 2,and have noiw reached 82.148,773.37, exoluselvofu guarnntee capital.The. 8ecurlty fer Pe1tcyholdor, ineludin&wguarante, cavllal, amounted nt the, coe. et the yoar te 3.018,773 37.alIabuitles twrToiervtR and ail ontfitanding claims, $1.962, 56 6, showlng a surplus etof 55j3.1 Exciuive ofuguarante. capital the. surplus te Pollcyholderm val $185.837.81.Pelice8. on cighty-two lvos becamxe claim, through deat h, to the aleunit, ot $157.040.ffl, of which $19.108tnsur.d ln ether companies.
po ncluding cash divldends and dividende applled te the reduction ef preminînsi, with annultle,, the eotal pajuolicpholdor, atint.d te $198,911.31.Caro tu] attention has bon liNon te investmenI t the (Joipany's tamds, in first-elas bonds, merigage ewanxd 1.an on the Cempany's po ies amply 8ecurea by reserves. Oiir in vestuents have ylelded a very eaticto

JErponsei have boen cornfined te a resonable limit. consi Lent viii due efforts for naw bwdinegs.Th"i remults o Cthei year Indicate a niai, gratitying progress. Coipared viii ih preccdiing yeart fi1gurTnte ythe Directormfor Your appval show an increaHe of thirteent and a hait per cent. ln aýSoaI".Theaflurnce cariedby teConn nov arouit te $16MO7.8O6.23, nFpon which thhUompany holde rcse.m,*ful amun routi&dby 1ev. and, nr adition thoreto. a considerable surp us.Thfle feldtic n gnso h Cemupaný aro intelgent and loyal. and are entitled te raunch orodit fa,ble rproentation of te Company'sïltriiý.h mein bers ef the, office staff have alse proved faithful to thd
Uunr I)retor8 are plesed to be abie tei state liat the businesso et lb Comnpany for the past two montieeurrnl year ha, been botter than in lte corresponding menthe ot last year, and that the oulleek for the. fusturebright.

DAVID DEXTER, Premident and lWànaging Directo

AUDITORS' REPORT
Ta Mo. Pruq.d and Dwaraes otlb Me r aJLt# Aqur.e CmayGFC.LGN,-W bave carefuUly aut ed the booksi and recorde et your Coznpany for tii year ending 814t Duc

aBTheCs n JunlVuceshv beau C10801Y examlned and agre. wiht1he entries recerdad.
The. Debentures, Boend, etc., in th. posssesion oftheii Clompany have beeu lnqpected, whlc thoe dePc.tidwGoverninant or Bianks have been verifled by cortificate, the, total agreeing 'with the. ainount as shown lu the . -tof fes.
The. anompanying IStatementm, vIz., Revenue, Issets and Liabflitim, shiow the result f he year's operaue.naise, the. filucial posto o h Cmay
Hanmilten, l8I Match, 1050. CALSSIF ui
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