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namîîUa The l'ire loases ini I lainitfn iat %car
n"W B.1ainautteit lii$>.t$> 'llits 111 in t-.

MY. poted iy Illte chîci of tl& lire meîart

nient as double the average of!h di îat toi %~ t.r-. Tli
inlprovements ofl thc city'sç fire protectit n-ii st.
Ucstedl hy te Fire Uîe~rtr'*"' îî' i

tiot ta bc appmoved by tlle citizens5, as lt(-% li;îve tu it
dIcfcatcd a I-lwfor building mnatiler umain. This i.
a short-sigIuîcd pulicy, as the iliitiulit' fi''nil 'elulim!

aircs iii recent %»cars is n.' gti.r-iste i, raan.
future oties. iVe trust H amtilton %vill l'e pa.:rc-1
eonlgratio n. b>ut if <'ste 'cetirs ti a..he î iiin
adequate ivaler supply ina iiivolve los"cý. t;ur lin î\-
ccss ni %vlit protlectioîn wo'u'ld cost. TitI ,l'rivîltc
iast vcar. %%-iecn the ltis.-es %vere double the .tii.ii
average fur tuantv yenrs, ouglit ta teacli iii'r li rti<l-
cace.

?KU TAX&TION 0F LIFEC IN81UHANCE POMMCES

Wiit lthe ilîstirance historiait of tlc it lire h
chronicle the salicut fcattures of tiche î.i.' lie tus'

with proprietv refer ta the prescnt a,. il ei. l if
0Ol>tItictivc legisiation it lite- Uniite-l Satu-. 'Illi

tettîlcicy toward coîîrni ntir, ' an.i rla. l'y
tbc staic governtilents tif abol it very iitttert-t in !lie

comntunitv, individua isiql ce. r. rte. aiumi lioi «-f o

populistic Mdens. lias stiil% iiterc.l'e. i*iurisitz ilii 1:;I.
hlli doztil ycars and sellis t'' have rciehl it- il,1.4b,
striking dIcîeiopnmit in staitut-b " % îinturftercnte mihU
lle insurancc companies of ail1 ciats-.e-. .ts Iu~lle
iw~s cnacted ani( souglit to lie eîiic b%~ tie it: -.

Iîurcà; are
S0-CATILt' ANTI-Trt',T I.AVs,

inîecr!cring wvit the sittpllet fi b'nus i<'i a-.' .î'iatc I emà' -t
iîv hIl conîpaîies ta ecutre uifurni îraet ce-. al-i. n
sale hueis: îvaliud p''licy 1,V %%l' hidil Ille ri-,lit < f
private conîract is attackedîl igl tae-. o'n i>rviiiliiint%
for lthe beitefit of St.atc ircasuries. atîml -ciad:l lsxm.
for lthe mtaintenance oi tire ueîuîtî';tîreeî-
%viîiî rcinsuraîtcc contiî~cts. nui a tlizeni t.liter i.'ri-.
of special legisl.atiait boiUt bîtrulcils. -uIlleî .di-îrictve
2il justiftcd b Illte co'tunutniistic pdea litai1 Ilte ulrtlln-
COtuipanirs are grasping co-rpu'tei' 'ti% prring itî>. m
Ille commion people.

Ille latest foi-ni of ititerferitsice Nvitiit(e itnterc,,ts
conncte(] %witi life tîîsurautce i, it atteînpt ii IWo ''r
tircc Stale to tax ;>aid up auîml %tirreîitlr valuecs * 'f
policies. in tuer baîtds tif the it''ldi-rs. -> r..'n lîr-
peiiy. l'h niost utotalile: <i tltc-.e :Ite1il-ý a

inaugimrtet last springl b' Ille l" àarti gd tax c. 'inisi-
sioncrs oi Itîdian. wiclt nssuirte u ioriîv it
dirclare ice policies of the kin lll îteuîne .
tie persattal property. antd te, orclcr tue a-'s"r.if
the variotns coxtîtirs la cilter lterntpt Ille tax\ lisi.

TAxti.cc LIFI .î <1.tit't

This ntovernent icsresisted liv scraI î.r'-miiiit
liolicv-bo(lders, chici oi îvhoin wa. Jouli l I M-,,lî.v.
oi Indianapolis, wlto itistituteil injuniiction race

* îng5 in t11e 'Circuit Court at Indianapolis to r. strai,
Ille tnx comiisii.sioticrs frotîx causing bis poli. les <
* elited liv the assessor. Tbc case wvas fouglit ~.

bortivy on lotli t.ides, %vith tlîc resuit tbat the qojrt
dci ided agnilnst tlle tax counxissiot*týrs, on the gr-)n
tîtat tile possescil no adequiate atithority, il, the

z absenice of a iaw of the legistature, to add lMe ,îsur.
ance policies to the tac list. The csi* %vas
tlieu taktii to the Supreilne Court of thc State, jîgain

alh argued, and recetntly dccidecl against the ;tLptl.
lanîts. te conmissioners. The Suprienc Court Ileld
tlîat tlic stîpreine atlîorit:v ta spccify the subjects Ui
taxation residcil, tind<er the constitution, iii the lgis.

*latture (if flit State, and, tiierciore, the action %bi Ill
coînnîiissiotiers 'vas ultra vires aîîd powerless. 1 t %vas
practically coniel( yteCuttiti h xics
ofil o rst clrth subjects of taxatioit the
Statc legisiaturie was conipetcnt Io includc liue ilîstr.
anice policies anmong the persorîai property itcres
ta be taxed, titongli, as a matter of public p'îiicy,
justice McCabc. %wlxo %vrotc the opinion of the Gmut,
inclicatcd bis disapproval of any attcmpt bv
the Icgi>%!atturt to excrcise its powers in the iir.

lion rcferrvd lo. After refcrring to tlîc fact tînt
silice ilie present State constitution of Indiana %vas
adopted, fortv years ago, nio attcmpt biad cvcr he.n
mnade before by'.anybodv Io tax liue insuirance polîcieç.
justice mcacsid

Up to that time tia atteipt lias been iacle, si) far
as ive arc a<l ised, hy lit) civilizcd gov'erninnt, cithtr

bv Icgisi;îtiv.C, cxectitive or administrative action. Io
r.el-ect ani trcat liue inisurance policies as property,

%wllicli olit la l)c taxe(l and to sîabject theia to tac-
ation.

Il is probable tlîat courts of cquitv wvoulcI, limier
illost "civilized govcrinients," decicle, as wc believe
te Pcnnisvlvaia. courts substantially clccided

years aigo ili ant i .irerct issue involving the princip)lc
of ice policy taxation, that stclitrcatmcnt of a provi.

'nim.cle by the provider for a famnily for its future
coniort ai stupport wottld bc against public policv.

NENTr Mou' To TAx LIFE POLICIES
wviil, it is sai(l. scon he mtadle in Indiana, tipon Olie
reconîntendniatioi i o ic th overiior of the State, to :u-
dUce Ille legist-itre to aniend the present tax law so
ai to include hife inislrance palicies as spccific su)jecî:s
1)f taxation. Soute oi aur coltcmenpotrrùs, familizr
'vith the situation, express a fcar that the legislature
Uviil be prcvaikci uIlin to pass the bill tai bc iira-

giluced. while othrrs tlîink tîte pohicy-lbolcers, who c.,t-
4tituite a large voting power, will cffectually hincler a
mlajorîtv of the ienîbers of Ille legisiative body fr''ml
conîînîit:îng snicb ail nct of injustice to thleir c-1
stiîtenîs A bill sinmilar to the one liere cirred ta nasç
illtroduced a, felw Nvccks ago in tbc Georgia legi>ia-
ltre and camle licar passing, but, according to %he

lactaccouints, bias finially been dcieated. Certaiiilv
it wnuld, sceni that, great as are the vagaries of kgýiis-

ltaxOn itîsurancc in the States, it would be difficult
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