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OPUMNNG TB3QUERUW ILUGISLATIVR ABSkNBLY
Tîîc Adc*rcss delivcrccl lic tlîc L;eu<L:t.at Governior

ai the opcning of the Qucbec Legislative _scîl
conitailis littlc of genern iliterest beycn<l an1 intima-
t'on that a nlew boan for two tinîllioîî.. is tu be Iloated.
'l'lie necessity for this has beu explaitied to l>e. UIl
providing flinds to illeet comain cnacînsenter-
ed into withotit the consent oi the Legisiature hw tie
Flynn G overnnîie'ît, and to rover alsto a deficît be-
tween ordinary iixoniv aud cxpienditure. l1' -... -.h.
seqtîcnî reiuarks by the Ilonb -Mr. Marchand, wL!
gather that it is his intention to bring tbouit au equi-
libriuni betwccni cxpenditure and revenue. Thiis
policy is thc oiy one consistent %vith a regardt for
the bcst interests of tltc Provinîce. Speîîding niotney
for current expcuises in excess of current inconlie. andi
înlakiing the deficit goocl by' borrowiîîg, is higll r -
prehiensi>le, it Ï& a course no wise miat îîursues. b>ut
condcnins in teiuher Giovcrjnîents, corporations, or
individuals. Thei clebt of tic Province is îlot so ex-
ceîsive as sonife ifli-giiC, biut any additions to it sliotil(I
ijot be the j;esult of ovcr spcnding the çirdiîîary re-
vernue. We arc glad te note indi--atioti.- of a riore
prudent dcaling with railway babsidics and guaran-
tees. lui our issue of bbc ist Julie, we stated our
vicws zi rcgarcl te Govcrtnments guarantccing pay-
nient of interest ont railway bonds. Wec slîowed diat
tuie*systenîi is higbly attractive to bothi parties at the
initial stagc-, as tic Govertnient get rid of presure
1) a stroke of the pen, and the railwav sectire an
cndorsation of its sclieane by wlîicli it is cnlabied to
raist- ruoney. *'Theî guaraiitc is obtained as a gil-
eral ride, by the railway conîpativ arranging t(> plac«
a.sufficient stin il, the liantîs cf tie Goveriiiint to
ens tire tic initec!;t p)zymnests. Thiis stini is takenl
froui the proccds~ of the sale of the secuirities wlîicl
have been floatcd ont the strcngtli of the ;vriiîu
guarantee. Ini plain ivords. Uic uîoine a ssigned foc
meeting the interest paynicnts ont the r.ailwav's sectur-
ities is taken front Uic :.jckets, of ilîvestors ini Nucl
securities, and placed iii the bauds of the î:hvertiîîîctit,
in order .to 1,e paid back to investors il, the shaPe 01
interest. Thec is 11o provisioni fur tie dule pa
nient of the prinîcipal. If tlîc road turuîs ()ut a gooti1
payrng contrerni, well ami geod, but if it carnis îîiere
notinial, or no profits, or is worked at -' loss. tie
xecuritics niay beconie practically wvortlsc.s." < ii
these andl other grcunds we regard the practice of «t
Governmcint guarantcing paynieut of ine e il

railway bonds as wrong ini priînciple, as liable to se-
riously impair the credit of the couintrv; as tcuiding
Wo encourage extravagance and worsc evils Ili tuat-
;.gement. The wviser course is to granit a straiglit
bonuis to a proposeci railway of a certain sun', per
tuile proportionate to its estiniatetl gross cost, to he
liaid over on conditions wlîicî wvihl prOtect Public
nioney front bcing inîproperly expencled. Vc l'ive
said that the Provincial debt is not exce,;sive, the grog;s
an;ounit is only $25,559,867, againlst Vthlich' arc 1CIl
Crown lands, and othcr Asscts whicli «rc at least

Ieîual in,. value to the L.iabliids of blie Province. 'Tli
Icharges 'n hie deht are alîîilost cov'ere<i by the 11oin1-

iîiion sti)Sî(IN. ( )ultsitle of thie ilitcest oit the dciii
Ill uic r(liii.irv cxlit.ises for carryiîig ont the G;over:i-
nient of tue P'rovince ainotint to aiot . b1-2 illions~
lawards titis the revenue froni Crownl lands, iiiiiicq,
aud hs"lieries Pro\n -ded last '. ar ;4'79»)t 1, tlie \duiliii-
istratioti of JuIStiCO $28j;4-. IltCrest 011 lo.01iS andi
dlelposits $334,-5-l, IlliscellallcuIs revenjues $63.02,

Ianid taNatioln li% licemîses. etc., $9î.3. it is utiO

reasoi>til>e to regard suicli a fliancial pîositionî as pre-
> eiîtiiiîg anly dîfltcultN ;o tus tinlatices heilig iîauange'l
oui siieli bUisin ss priuicil)les as \Vould lluî.ilutaiîi %lie
revenue flully eq'îal ta bue e xpeuditulre.

ANÂI OFFICIAL WARlNINQ AGAfIN1T YgiàOK
BIBLE FIME IN8tJRANCE COMPANI.

The Coiiiissionier of Iîîsuranre for the State oi
jMichigan lias issued the followinl,, circttlar, warniîg
I against a elass of tire insurance conipanies, sonie ut
wliicli are busy endeavoring tc, secuire buîsinîess i:1
Caniada, iii violation cf Our laws. 'l'lie appeîîded list
wvi l be usefuil to agents iii tlîis couîîtry.

St -rrFOî- MIuCHuoIGA INSU AN.(ci I)i)tu'%Rri'Nlv.

Lansinig, Midi., Oct. Q3, 1897.
h lias coule to the kiowvlcdgc of the hîsurauce

J)epartillent uhat the citizenis of tluis State are, ilu ualy
lccalities, being swinldled anîd defla udeci by wvortlî-
less and irrespaiîsible insuirance coîrlpaîîies. Coni-
lxiic whlo are iot ttttliorize(l to write insurance iti
tii State, have tic staniding liere whiatever, ami slisiuld
a loss ocetur, te înistîred wvouîld lie witlionit a legal
reiiietly in thie St:ute. The agenîts wlio solicit for
sucli frauidulcut et."aie or aid iii placilig policlcs
for tlîetî are crini tis before the law. Several fires
have latclv occuirred witli insurance iu stucli coni-
pallies anid not a dollar of loss lias beeti recoveretl,
aiid tliis Deparîtitctit is powverless to aid. 1 here-
witlî give a list of sine cf tliese disrepuitahlc, otit-
Iaw concertis iiawv kiiowî to the Dcpartîiîcnt, and
<ithers vili he iiiotitice(l when ascertaincd. Môst
of tliese are lucere iuytlîs withit legal existetîce any-
\viiere, but are scatberiiig liolicies aiid collccting pts-
iiiiiuuiis wlierever Uîce' cati. The { kiiral Pire lu.
Co., of Paris; 'l'le Atas lits. Co., of ý-oltiiiblia, S. C.;
Unlion Multual Fire lus. Co. of New jersey; Sonthl
.Xîiiericaiî Uion miit derwvriters, of N ew York; New
Vork andc Mass. Pire Lloydls, of New York Citv,
1'ii(lerwriters; Atlanitic Mu\tia.l Fire lus. Co., of Ne'w
Jersey, .'.nuerwvriters;, 'lie Atiierican Trust anti In%.
Co., Chuicago. 111; MI. \'erilii Pire lIns. Co., of Alex-
aiîdria, V~a.; Qucen City Pire Ass'ii, ot Buffalo, N. Y.;
litiffalo .Mu\ttial Pire lus. Co., of Buffalo, N.Y.; Au..
rc.ra Pire lus. Co., of Plîlladelphia; Long Island Mul-
flit Fire luis. Co., of Newv York; United Fire lits.
Co., of Providence, R. I.; Protective Fire lits. Ass'n,
of New York; lindcerwritcrs' Mutual Lloyds, of Newv
York -, M.ercliants' Nationial lus. Co., cf Chîicago,
Ill.; Electric Citv Fire. lits. Co.; Bluffalo andc Nia-
gara Fire Tus-. Co.; Knickerbocker Firc Lloyds, nt
New York : New York Fire Lloyds; Tlîe lstimîîs
Lloyds; Ncwv jersey State Fire Association.


