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Pîzoiiî%iîî.v the îîxast cNtraordinary
A IteiiaîmrIci,1, Acel- case ever knlownl ilîwolvinig the

dentL cue question \VWlîat is aul a-cideut ? Nill

shortly be licard before a Court iii Atuîca. Suit
is being brouglit against the United Suites 'Mutual
Accident Association ta Tecover amlounit of a policy on
the lifé of a mîan %vlîo <lied unmier the folloving circuini-
stances. A persan iii a WVestern Stite look ont ani acci-
(lent policy iii that conmpatiy for $ ,-,0oo, îuîade pay-
able ta bis ivife. Haviîîg borrowed l îîoîey froin lus
1partiier in business, lie w~as induced to transfer this
policy ta his creditor as sectirity. T1his iiian theni eru-
ployeci a iiegro, wlio for a fée of $co nîiurdere<l the
persan wlio wvas insured. Tbt: inegro confessed bis
gtiilt ; the real murderer, the anc wha inspired the
crime, w~as put iii gaol, where iii a fit af reiorse lie
coinitted suicide, and the igro wvas sentcnced ta life
iniprisonnieut. 'I'le widov naw% dainis tbe inistrance,
whichi the Mutual Accident Ca. abjects ta pay. W~e
venittre the prediction tixat the Court ivill holci that
the transfer afi dUs policy %vis ilat legal ;it bas he2en
decided that a ivife's righits ili a poli cy cannat
be set aside at the %vill af the iiustred persan. As ta
whether a inurder tînider sncli exceptional c:rouîtiiatnces
is ta be regarded aul " accident," uîider tic ternus af the
policy, we shall have ta await tie resit af this trial,
but wve douht the liability of the coîupany.

A fairly gaod indication of the ac-
El~'r<ii,' tuaI state af the commercial candi-

tian prevailing iii the Domiinion at
ainy timnie niay be- gathcred fram, the nmlonthly statement
af Chartered Baniks, and " ovtrdue debts" **kre the
quicksil'er iu this firiaicial meter.just as correct as the
ardiinary instrumrents for iiidicati:îg atmnosplieric pres-
sure, but no0 moire reliable, as a mile, iii forecastiîig the
chauids or sutisine aliead.

j ulv wvas no tloublt a trying inionth for baoth the batiks
111(d custonliers ; it is always a bad nionth, for inaking
collections, and anl addition ai $205,4o5 ta the sum ai
overdue del>ts iii the Julie statemnent ks îot lu itself a
mîatter ai inlih moment, for probably a conlsiderable
portioni ofthis wvas a niere tenîporary holdinîg aver ; but
taken iii canjuxîction witlh the fact tîmat the overdue
debts anî'ouIit ta $3,01 6,800, or$m 6o, î iS more than at the
correspouding period. last year, it cettainly inans that
the shîrinizage in values liad 'lot ceased Ill ta the 3 15t
July hast.

Trhec follaîviing table gives the total auxotnt tînder
loai by the baîiks at the dates naniech, the aniaunit ai
overdue debts andc tlue percentage tie latter bears ta
tlîe farinier:

DateI. Total lllltller 10.11. 0% erdite delit.4. i,'erteuîluge overttu doebt
toT'otai ,,,,icr Inan.

july, 1893 223,115,650 2,856,6S2 1.28
julY, 1894 217,588,73't 3:o16,Soo .3
bie, 1894 222.049%549 2,81 2,395 1.26

brute returns for Atugust will probably not alter the

proportionl af these items greatly ; and if the obligations
for tie fourth ai thiat nîiolith, were %vell Fquîdated, theii a
quictly improviîig toile in trade nîay he axiticipated for
tic rinxaiiiiiig quarter ai the ycair.

leileiqly oret Wiu i me, the iîîsuraîîce companies are
Inpetin subjeet ta anl ehaborate code af laws,

Federal and Provincial, wvhicli mnakes
thîcir aperationls ainiost like a mi exectiiig the egg
(lance, for they cauî hardly nuove withaut risk, ai break-
inig sanie regulation ai the govemnient, tîxe friendly
societies are leit %vithaut inspection or contrai ini their
ordinary business. These societies accept nonthly
ccntributioxis froin nîctubers, aiîd promise theni in Te-
humn certain allowaiices wheîi sick, and a suni for
fuerai expeuses at death. Their business is essen-
tially that ai iiisurance, it is done on a very large and
aul ever growviig scale in tîmis country. There aretmany
thonsands, scores ai thousaudsindeed, who are relying
on tiiese societies for support iu case ai sickness or
disablement by accident, and their families are trusting
ta thein for the decent internient of tne bread.,tvih.ncr
when the enid cames. 'Now, these persans have ilo
guarantee whatever that the societies they Sa rely upon
are on a sound, actuarial basis. Indeed, it is kutown
thîatsomeofthenx are not, but they are plunging along,
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