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MONTRPAL STREET.

Tho prossure to market this stock has
groatly abated, the result boing steady
prices and a small rango in valucs, Tho
balance of the new stock has beon called up
10 p.c. of which will be payable on July
2nd, and 10 p.c. on August 1st. This, on
additional $200,000, which added to the
heavy oarnings should put the compuny in
a stronger financial position than ever,
This will supply a1l the funds necessary for
the large reuowals, in addition to their
rolling atock and bettermments, which will
add to their present largo earning power.

It is little wondor that the public cen-
tinus (o buy the stock, and though we
think it abnormally high, investors:scem to
be determined to continue to discount the
future. Earnings for the past sixteen days
have shown increases of over $700 per day.

The price of the stock during the past
week has ranged between315% and 311, the
bulk of the trading being at the higher
figures. Tho total sales for the weok woro
1844, and it closed at 311 to 8121.

MONTREAL GAS.

Thoro has been a slight reaction in the
decline in the price of this stock, but ihe
business has been dull. Around 200, the
stock yielding 5 p.c. should commend itself
to investors. The repeated rumors of a
possible reduction in the rate of dividend
are not woll founded, as in spite of cluetric
competition, the business of the company
seems to improve stesdily, though slowly.

The stock sold at 198% last Friday. On
Wednesday 400 shares changed hauds at
200 and it closed yesterday at 199 and 1993
bid and asked.

TWIN CITY.

This security has shown a sagging ten-
dency during the pa-t week. The in-
creased earninga of the company for the 3rd
week in May were $2991.65. This stock
has not fulfilled tho expectations of its
friends, but we think, with patience, those
who have bough* the stock will yet realize
good profits on their investment, though we
do not look for any advance in the imme-
diste future, as the orice is controlled by
Wall Street, which at present is decidedly
weak.

‘Whilst the travelling public are apt to
choose tho quicker service of tho main rail-
roads in the colder weathor, tho opposite is
tho case during the heated term, conse-
quently earnings during thesummer months
should show substantial increases.

The stock opened at 68 1ast Friday and
has since sold down to 663, aud sales
wero toported as low as 66} in New
York. The preforred stock, which is scl-
ling at 139, yields over 5 p.c. on invest-
mont, and considering the outiok of the
company, wo think that this presous a good
field for investment. The common stock
closed yestorday at 673 to 673, the total
sales for the week being1000 shares,

REPUBLIC.

The noews reccived from all points about
this mining security agrees that the property
is a banner onc, and though we have been
scoused of bulling this stock too much, wo
havy done so because wo Were convinced of
its great intrinsic merila, Even this weck

frosh roperts to hand from a sonrce whioh
wo consider almost unfriendly, speaks in tho
highest terms of tho mine.

Tho stock oponod the woek last Friday
with sales at 120. During the wook largo
sales were madv for account of parties who
had bought the stock, luw, but wo think that
source of supply has bee . sxhausted. Dur
ing the past fuw days Lurg» sales have been
mado as high as 1356. Thoe stock has sinco
had & slight reaction, but shows great
strength. Itis now selling ex-div. of ono
per cent. The total sales for tho wook-
amounted to 103,160, and it closed yestor-
daly{ \5 ith sales at 132, and 132 id 133
ssked,

PAYNE

A very satisfactory business has been
donoe in this sccurity during the past weok.,
A small ot of 1060 shares sold last Friday
at 385, the bulk of the sales recorded
was at 390, but a sudden declice to 379 oc-
curred yesterday afternoon. The shipment
for the woek amount to 200 tons, at an
average value of $99 per ton. Tho total
sales for the weelkk amount to 89,700, and
the closing quotations yesterday were 376
bid and 382 asked.

WAR EAGLE.

This security has displayed exceptional
strength during the past weck, selling at
ono timo as high as 387. It has advanced
on reports of large earnings and increaso
of dividend. Tho latter has not taken place
as yet and of tho former it is impossible to
get authentic information. The offerings
of stock at tho extreme advance have been
larger than the market would take, and
consequently it-has reacted to 381 Ex-divi-
dend. The increase in the dividend has
been lookéd for and exgm ted monthly
during the past ten months. Not having
materialized as yet it must be regarded as
an 18 per cent. Dor aunum stock which at
presout prices pays a little over 4k per
cent. For a mining stock paying tlis divi-
dend tho prico is too high, and in the
meantime ¥¢ shounld recommend profit
taking on all strong spots. The total sales
for the woek were 43,150, and it closed
yesterday at 381 to 381%.

MOXTREAT-LONDON.

This stock has had little or no support
from insiders, and sollers havo had to ac-
copt whatever tho public chose to bid for
it. The sales have not boen large, but
the declino has been pronounced. Weo
think the policy of allowing: stocks to find
their own " level a good one, for when the
tide turns, thoso who have had the cour-
age to buy Montreal-London when weak,
will bave the satisfaction of witnessing an
advance probably as rapid as the decline.
On Friday last 500 shares sold at 64. Oa
Tuesday it declined to 51F. On Wednes-
day it reacted to 56,arnd on Thursday it
:{g ozt 58, and closed with 56 bid and 68
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REVIEW OF THE WEEK.

RANGEFROM MAY 26 To JUNE 1 INCLUSIVRE

8,500 PAYDO..coreerssasea. 390 8823
19,500 Big Three 22 19
9,300 Iron O0lbucsisesersesssssssesses 12 11
3,700 Virtue....... . weee 63 50
1,000 Monte Obristo......cce0ov.c 9 9
2,600 Montreal and London.... 67 57
7,000 Morrison ....ssesssesssseserns 16§ 18
1,000 DOCCA. ccveremeseronossessnanne we 33 30
3,100 Montreal Gold Fields...... 19 19
2,250 Republic 182 1803
10,000 Golden 8483 «ieeeeee 613
5,260 Rambler Oariboo. 35
1,000 Virginig...cecsssees . 20
8,900 Slocan SoV....cceesassensanee e 288 26
22,500 Oanadian Gold Fields..... 7 5}
1,000 Old Ironsides 111 110
5,500 Insurgent...ccececesersssccnens 93
10,500 Surprise....... tosasesserensanres 85 356
3, Summit.cccerssesececsersecssaaes 3
8,450 Kuob Hill......ccceceeene 93
2,000 Burle 14
1,000 Gold Hills 61
1,000 California 8
1,000 Black Tail o1
1,000 Majestic .ccceeereecccsrssacccsse 23 23

The orders to sell shares during the
weok bave predominated, and as a rule
values have suffered. Tho public seem to
bo waiting to scean casing up of the money
rates before entering the market as buyers.

here is a feeling on the board that stocks
must take caro of thomselves, and that
whon orders are given to buy or sell, the
stocks will be offered dcwn, or bid up, as
the case may be, till the price attracts
buyer or seller.

Business during tho week should be very
encouraging to the mombers of tho Mining
Exchange, tor in thess dull days that
twenty-sia different stocks wers traded in,
and 158,950 sharcs turr+d over, prives
that in a very short tim t+.~¢~ will be an
active trading in the goueral ist of mining
sbates. Thoe membership of tho Exchange
is now complete; two new members were
elected during tho week, both of whom
promiss well to bring additional businuss
to the Loard. New stocks are mow con-
stantly before thomanagement to bo placed
on the list, some having been accopted
during the past week.

Bia Taner—The past week has been a
very trying one to holders of this security.
Tho yrico of the stock has been forced
down, not on account of any bearish news
from the property, but on purely senti-
mental erounds, and largely because the
large L. uers of Virtue are intorested to a
largo oxtent in this property. Ridiculous
rumors of every deacription avre current,
some so ridiculous thiat the gossip mongers,
wo arc satisfied, upon reflection will see
their uttor foolishness thamselves, Wo think
thatholders of tha stock who atthe present
market prico would by s.lling makoe a loss
would be very foolish to do 80, as unpro-

judiced outsiders who kunow the property

speak well of the chances of its ultimately
becoming ono of tho best minesin the Ross-
Jand district. The stock has sold botween
22 and 19; it closed yesterday at 18 bid
and 19 asked, tho total sales for the week
being 19,500.

Yirros—This sscurily has had a severe
set-back within the past fow days. Holders
of tho stock have boen figuring on a large
clean-up for the month of May, and as's
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