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to something less than 4} per cent on invest-
ment. It may not be thought much of a
bargain at 183, but it often sells lower and
sometimes rises beyond this. On declines,
thereforo, the blocks of it ;écucmlly small
which are put on the marcket might be ad-
vantageously taken up on the assuranco of
advances.

RICHELIEU & ONTARIO.

There has been as usual a good buying de-
mand for the stock which gives support
and hinders declines. Speculative interest
was hot prominent or prices would have
reached a h!fhcr standard. It may be that
with a repitition of such seasons as the
past one was, this stock may come under
the spell of the speculative trader whend its
solid worth will supply a basls for larger
movements  towards higher market price.
This week’s prices, 110, 111 are a little low-
er than the provious week’s, but are so im-
materially lower as to show chiefly nega-
tive symptoms. These are that there is no
sclling movement -afoot, no bearish drive,
and no lessened demand and that no stir-
ring movement, in the stock is likcl{ till the
scason of active busincss begins. The stock
acts well, as it has always done and may
be safely taken up by intending investors.
Amount of sales and range of prices, both
satisfactory, arv given elsewhere.

OTHER BUSINESS.

This comprises the very heavy dealings in
mining stock, brought about by the shut-
iing down of Payne Mining worke for a
timg and by the passing of its dividend, by
the undcewriting of the Centre Star stock,
by the reawakening of public interest in Re-
public and in a less.degree by the favorable
reports about Montreal-London. It requires
no great streich of business confidence to
believe that what insiders say about these
mines is true and that the funds sunk in
the twweck's purchases have been placed both
safely and profifably. Moderate sized trans-
actlons were also made in Halifax Ry,
Twin City and Duluth CLommon and Pre-
ferrd. Tn these were reproduced the move-
ments of a market still somewhat undecided
Duluth especially showed that the initial
step it took some time ago in paying its
own fixed charges {s being followed up by
further progrees which was reflected in
heightened stock prices.

Gas, Bell Telephone and Lend Grant
Bonds were the other stocks that engaged
the attention of the market this week.

with the previously mentioned secur-
ities, made a shovdug that was satisfac-
tory. The market as = whole was bullish
carly in the week, bearish under depressing
news, but reacting sharply on maturer re-
flection, but closed rather soft.
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Eales, Bigd. Low. Close

18,400 RepODIUO.cescccrsnnss 125 181 181
500 OKANORAD ccoerseeeere 18}  oueeee 183
1,200 810020 B0Vewieresrerore S5 35}

38
7,750 Montreal G. F........ 122 12 12

13,250 Big ThY#8.ccorccoess 14 13 18}
6,950 Californi.ccicneeceese 12§ 12 12
500 PAYNS crcccccssonseseses 104 ..oeee 104
500 Enob Hill...ccvvcerseres 85 (e 85
500 Old Ironsides......... 110  ...... 110
4,000Iron Ooltueccrcsescsssces 83 ceevee 8}
20,800 Virthe-.icrscersccsssecess 43 39 43
560 Montreal-London... 48 48 48}
9,000 Golden Biar. .....ceeeee o8 g8
1,000 Rambler-Oarlboo... 85 56

)
58
500 Brandon Golden 0. 28} ... 98}
lg%_wnoormsmnl No. &.... ;10 2%2
" e-..oomlno..' ra
8‘m x!u“.n.m.o....owo.'.“ #4 21
2,000 Can. Gold Fields....

2838

eseove

TWO SIDES TO THE MARKET.
LEADERS LOOK LIKE TURNING.

PRICES IRREGULAR -- THE DIVIDEND
PAYERS IN DEMAND.

CENTRE STAR LARGELY OVERSUB-
SCRIBED.

OLIVE DISCONTINUES DIVIDEND PEN-
DING INSTALMENT OF MA-
CHINERY.

DEER TRAIL DECLINES ON HEAVY
SELLING.

The steadiness and even strength of Payne
in spite of the temporary stoppage of divi-
dends added to the rich discoveries in Re
puble and the oversubscription to Centre
Star combined to give the nccessary impetus
to the buying movement which suggested to
the onlookers the advisability of securing
some of thos¢ ,Zocks which had shown most
decline. All attempts to acquire shares were
followed by constantly higher quotations
and it was not till advances of from 10 to
80 per eent were made that holders were in-
duced to part with any considerable partien
of their shares. The investing public are so
absorbed in considering the future of the
dividend payers that they overlook the pos-
sibilities of some of the best of the non-
{ividend class. A few of the following
stocks are sure shippers in the near future.
‘Californfa, Winnipeg, Brandon  Golden
Crown, Waterloo, Iron Mask, Bonanza, The
Boundary Stocks, and many in the Republic
camp. Okanogan with its canitalization of
$80,000 of 5 cent shares which are quoted
at under 15 or about $250,000 for the whole
corapany and which has paid $4600 in div-
idends out of 28 days' work, with more
ecxpected from the eclean up which takes
nlace at the end of this month, should scll
at 25¢ this vear. Deer Tmil Ne, 2 pays a
regular monthly dividend of a quarter of
one per cent or a yicld on Investment at
present  price of 156 per cent. This  stock
should sell freely at 30, and consldering its
earnings and prospects, should be cheap even
at that.

California, which has secured the services
of Mr. J. W. Spaulding as foreman to the
mine and who. was originally in charge of
the property, has started a small staff of
men who have commenced work and are
sinking a 100-foot shaft twith the ohject of
tunnelling under the hill to strike the ore
shown on the surface. In thirtv days the
w~--nificent electrical: plant alreadv ordered
will be an the propertv, and instailed with
all possible sneed. so that carly in the new
vear it is quite nossible the mine ~will he
in the dividend list. It mav be a second
War Eacle and is certainlv well worth huy-
ing at 12 conts on the chance.

Cn the Knob FIill and O!d Tronsides dumns
there are 30,000 tons of ore taken out in the
develonment of these provertfes. A vear
azo these stocks xvere selline at 20 and 30
today they command from 85 to S$1.15 per
share, with every prospect of much higher
prices in the course of a few months.

Qoldin Star should commend itself to
investors. The speculative manner in which
the mine has heen worked has already heen
fully véntilated in these columns, but all
rascality and bYooming scheming, have been
discounted in the present nrice of the
stock. Tt has sold down to 28. but looks as
if it had scen its worst.

Slocan Sovercien is on the list af possible
dividend ©vavers soon. It sells around 85,
and is well held. Trading in it has been
very light during the woek..

Decca. working steadily and with  encour-
aging results. ]

Pavne steadr, uo great rise can be looked
for in it till labor question in the district
is scttled.

War Earle {s stronz and has cridently
strong fricnds. It looks like selling high-
€rT. .

Republic has gained friends by reason of
its lnto oro strikes. There has been large
trading in it at firm prices.

Montreal-Oregon  is running in $64 gold
orc and promises cvan better results when
tho next level, 425 south, s struck.

Virtue has resumed activity and is conse-

quently stronger. Its low prico of last
week could not stand any moderate attempt
at buying, Dividends on it are promised
carly in the coming year.
Biﬁ Three is weaker today than it was
weeks ago beforo the boom, owin§ fo the
unloading of irsiders on to the public and
sales of treasi.cy shares around 20. It will
take time to sugpest that late fecast, but
at 13 and under the stc.k may be bought
with confidence.

Morrison is low. Buy it.

TORONTO MINING EXOHANGE.

RARGE FOR THE WEEK.

Sales High, Low, Close.
8,000 Watorloo...cceee cvueee. 18 11} 13
8,000 Falrview Corpn... ... 8 .... 8
50 Knob Hill....ccesceiaseens 85 .. 85
1,000 Rambler-COariboo.... 60 49 50
3,500 I. X, L..ooeo. oo sssernrssase 144 14 24
26,300 Vio. Triumph.c.eess G} ai G
500 Deer Park....eee o0 veee 4 3 33
2,600 PAYNC.cccseseeee a-enneneee 102 ...ooe 102
6,600 Republio  ...ccccceeee 123 120 123
1,000 Oariboo MoKinney.. 116 ...... 115
TS :{1] RO 20}
...... 74

11 11

...... 21

8t 8

33 3

...... 38
P aeases 3%

5.668 DundeC..ccceeccessescoses 21 19§ 20
1,600 NOVOILF - ccvcreccccarcsccase 2% ceee 2
500 War Eaglo...ceueee 295 280 205
8,200 Evening B8tar.... ...... 8} 83 83
2,500 Brandon G. Orown.. 30} 28§ S0
500 Gold Hills ...cccveerees Y Y 63
500 Golden Star...cceveeeees Y8} ceeere 28
1,000 KiDZ.eceersseorecessessnse 22} 22 92}
1,000 Monte Ohristo......... 4% e . 43

STANDARD MINING EXOHANGE,
TORONTO.

RANGE FOR WEEK.

Sales High. Yow. Clmo
1,600 AHCO Awrvccrrssnsaress 30} cewees 103
2,600 EMpProds cccveveee-curee 3} 3F %
35,500 Gold Quariz......... w b 3 4
2,000 Winnipeg... seseeece 0¥ <uene 303
200 Excheguer...ecceeree 10 ... . 10
4,700 Waterloo ...ccoeeenee lsi 11 18}
1,500 Vict.-Trinmph........ 8 8 8
72,750 Van Anda....... ceecuee 8 YE ! |
7.000 Golden 8tsr ...... e 29 28 29
1,500 Can. Gold Fields.... 6 6 6}
10,000 N, Bell.ccorsrerssarncenes 2 e 2
2,000 Black Tail 12 ... 12
100 Enob.Hill 89 ceeee 89
38,000 6W.. | J 6}
500" Republic.. 12¢ 112 124
26,000 White Bear. 3 ... 33
1,000 Rathmullen 8 e 8
2,600 Gold Hills.... 8 58 8
500 King.cceeeess sssensensonces 4 ceeee . 2
2000 Princess Maud...... 9  «eee 9
1,000 Minnehabha. oo ceeeee 123 ceeeee 12
1,000 Rambler-Osriboo... 54 .... &4
3,000 8t EIMO «cccvensrrsrare 48 weveee 4
9,000 Jim Blaine...cceee o... 36 32§ 82
3,500 Lono PIne ..ccceveecsse 241 ceeree o4
1,000 Dardanelles.cccccrencs 11§ enees ni
1,600 Monte Ohristo..ceee 4t coeeee 4
10 War Bagle....cecceeee 28 e . 298
3,000 Heather Bell ceveeeies 8} wieee 8§
2,009 Deer Trail........... . D e 20
17,000 Hillgld®.corcrcesssssrnss B crcens g

5,000 B, O, Gold Fields.... 3 ovee

s

b}



