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a fixud cumulative preferenltial dli\-idleii at thc rate of 8 per cent.
per anutunii, and tlle orcliary shares ~'%iIl be entitled to ail the
surplus net profits, clivided as dividends after providing for the
li\viduind on dte preference shares. 'nie- presenit issue of shiares.-

wvill a 1oint to only onle-hiaf thie capital stock, beingl conîposed
of ,.ooo shares of ecdi (lenoinination. Those dlisposilng of thle
cannurles hiave agrced:( to take 1,70x) (f thle first issue of shares,
anîd '.lie directors 6,ooo more. TPle shares are pay able, L*i per
Share on appAica«.tioni. '.4 Per slîiîre on allotxneîît. anîd ý:5 pur share
cil lune 2otli iîext. After paylinent of thie total purcliase înoneys
out of Il present issule of £o.ethlere wvill lie a surplus of
over ,2<O for workiîig capital. and lu Ilie (:\(:lt of favorable
olilirttiihitiesý presentinig thiinselves for extelidiug thle operations
of Il Comupany. tlle uîîlissuied portion of tlue capital wvill lie
availal)le. A,ýcordîîîgý, Io the publishced prospc-ctuls of thle colli-

].aîîv Uic ealitv of Iliiimue caicisis ablIot 175,000O cases
per aimin.ad. juidgi:îg i>y Ulic ztverage. wiîere it caîî be taken
ovur a lieriud of four ycars. Il actual caniuiig pack is about
120.000 cae.If. liOWever. -in animal pack of onlv îoocco cases
be assuiined Io be sol<l, at tule iniolerate nlet Profit of3)o cents per
case, whvlicll is conisi<lerc< to be helow Uithae lislalhv
ohtaiîiec. th profits wvill he anmple to provide for Ille pavilient on
the presezît ISsue: of the preferential dividend and i,:; per cent. on
tlie: .rdliuarv sliarcz. hesides leavinig a lialdsoine bialanîce to he
placc(l against dcplreciatioiî of plant and for formnationî ofrsrv
funid. 'Ilîe s-aliiioliruin on tlie Fraser apparently varies ini a
rotation of four vears :tlitîs. 188 9 wa.i an excellent vear. 1890 a
verv good vear. 1591 will proliably lie fair. and 1892 inidiffe-,ent.
Th"Iis rotation lias beeil ioticed ho occur with silîgular regtihritv
for hlle hast twvcutv vea-r.-, and inav hie fairlv relied on Trie riiîn
on the Sk:enia does îlot usually fluctuahe iii this way, ani off ycar-
.011 tlle Fraser hiigfrequeiîtly a g-ood year on Ille Skeena. 13v
the combliîatioîî of these cannieries (two of whichi are oni tlîe
Skeeua river), the fluctuations of the pack to whiich individual
owners are snlîject xvill hic more equaixed, while the advanhagcs
ini being %worked as onic conceru are obhvions.

ONTAR~IO MN ACT.-I'hle Onhario 'Miingi Act as fiiîall-
.-miended provides that the uîrice of nhining lands in the District of
Algoînia, Thiunder Bay, Rainyv River, and thiat part of Nipissing-
District lving nortlî of the French River, Lake Nipissiîîg and the
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