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John Begsworth & Co, Toronto. Thia] tho start it gots to bo chironic’ and as n‘ ninoty thousand pounds por annam, which

incoting was numerously attended and
tho utost harmony provailed, nud it is
thought by those most interested in tho
American watch husiness in Canada
that this now doparture (as far as this
country is consornod) will havo tho effect
of putting this very important branch of
the jowelry businces upon a much
sounder basis than it has hithorto
oceupiod. - :
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ATTEND TO YOUR PAPER.

Roadors of Tux Trapen aro not in
ignorance of our views regarding the
duty of evory merchant who has respeoct
for his credit nud reputation in the matter
of looking after his own business paper
as it matures, Wo havoe tried repeatedly
to impresa upon ont roadors the vital
importanco of prompily atlonding to this
matter and tho ovil consequoncos which
must necessarily result from the violation
of this businoss principle. There are
scoros of merchants iu Cannda to-day who
are in bad ropute and are nlmost.cntirely
without oredit, simply becausc thoy are
carcless about attending to their paper
when it matores. Thoy pay probably a
fair amonant on their notes, but it is like
drawing their teeth to get it out of them;:
and as a consequenco thoy don’t get credit
for what they do. On the other hand
there aro scores of others who do not pay
any largor per cent. of their notes whon
matured, but thoy do it so promptly and
with guch good grace, that the wholesaler
almost feels himeelf in their deb their
efforts to pay their own honost debts. Wo
aro satisfied that if merchants only knew
liow much wholesalo mon disliko dilatory
and uneatisfactory settlements, and how
wmuch they appreciato prompt business
liko transactions, they wonld be very
careful in all such matters to do their
business in a thorough business manner.
A merohant's credit is a delicato plant
and should be carcfully shicldod from
any and overything that might tend to
blightit. No man can guard it so effoct-
ually ns the merchant himeself and no
person ean injuro it so casily as he can.
Speaking of this very thing tho Winnipey
‘ommercial says” “ Onoof tho worst char-
acteristios of a poor business man, is a
carclossncss about attending promptly to l
bis paper falling due, which is simply the
worst davelopment of want of punciu-

ality.* This is only foo true and tho
worst part of it is that anless chocked in’

rule tho person practicing it is tho heavi-
ost loser by his own folly.

It is just as onsy nnd certainly more
businese like o attend to such mathrs
promptly, and whilo it makes less work for
ovorybody it promotes harmony and good
feoling and loavos n disposition to oblige
in tho mind of tho wholesalor where care-
less dealing causes distrust and disfavor.
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THE OITY COMPANIES.

Reruintsv pro}t Chambers' Journal.

Some pondorous but interesting vol-
umes have recontly been issued in the
shapo of a sories of blue books sontaining
the Report of the Royal Commission
which, under the presidency of the Earl
of Dorby, has beon inquiriug into the
mauner in which tho estates and funds
of tho various Guilds and Companics of
tho City of London are adminpistered. Al}
the world bas heard of the great weslth
of tho City of London, e sight of the
shops in which, even so far back as the
commencoment of the present century,
coused a famous Prussian gonoral to ex-
claim in tho midst of his astonishment :
 What a citythis Would bé to plnnder 1"
The revclalicns made, however, before
tho Commission aro such as will put into
tho shade all speoulative caloalations of
the wealth of the “great city,” Tho
capital or the Livdry Companies of
London is now known to boabout twenty
million sterling, bringingin an income of
soven bundred thousand pounds per
annum! Owiwng to the increasoed value
of hiouses and land, a great augmentation
in the wealth of the Companies has taken
place during tho past ton or twelve years,

in one cxso alone (the Drapers’ Company) |
 being Banoroft's Hospital, 8 middle-class

the increase reaching the handsome total
of twenty thousand pounds in nine years.
The foundation of this vast fortune

shows an incroase in bine yoars (18714
of fiftcon thousand pounds. In 1874 (b,
Mercera spont in ** court foes  overiy
thousand pounds; but in 1850 oy
about nine thousand. In the mansg
ment of their cstates thoy spont 1n gy
noarly oight thousand pounds, whiy
galarics absorbed about six thousand, I
 entertainments * thoy spent 1w 18y
fivo thousand pounds, as agains! seve
thousand in 1874, Their charities, hor.
over, if they may bo doomed 8o, inclading
St. Paul’s Sohool, Mercers' School, the
Whittington Almhousos, Trinity Hospital,
Greonwich, and the grants thuy mate
in support of tho Technical Instituteand
other London charitics, amount to fiy
thousand pounds per annum.

Tho Grocers had in 1879 upwardsof
forty thousand pounds & year, ae against
thirty thousand in 1870. They spend
very littlo in court fees; and in salans
theic expendituro in 1879 was three theu.
sand s1x hundred und soventy-two pounds.
In onterlainments, etc., six thousand
pounds wero absorbed in 1870. Thy
gite away about twenty thousand pounds
per annum for charitablo purposes, and
support, amongst other ohanties, thy
London Hospital.

" "Tho Drapers ‘Almost oqual the Mercers
with an incomo of abount ninety thousand
a year, as against seventy thousandin
1879. Of this large sum, “court fees
anl dinnors™ cost in 1870 some fire
thousand pounds ; salaries four thousad;
public enterlainments, six thonsand;
rates and taxes, ote., nearly four thoo.
sand; and *public works in Ireland,
farniture, plste, oto., nearly thirteen thoo-
sand, agsgainst fifteon thousand 1n 1875,
Thoey spend about forty thousand pounds
per annum on their charitablo trusts and
other publio objeots ; their chief trusts

school, Orphanages for Girle at Bow and

; Tottenham, and the Greencoat Hospilal

originatod for tho most part in charitable jat Groonwich. Beside which, thoy sup-

bequests, which havo long since been
diverted from the particular purpose which
the donors had in view; and although
the Companies have of late years given

port the Technical Institute and othu
charities in London,

The Fishmongers have an income of
fifty thonsand a yeer. Court fees, salanes,

considerable sums for tho promotion of ;and offico expenses are stated to bo

technioal education and other objects, yot
the whole of such grants put together
aro an insignificant dole compared with
the mngnificent inheritance of which
they are the costedians,

The Morcers' Company is the richest
of them all, its incomo in 1880 boing

tho aggrogate sbout saven thoussad
pounds; whilo ontertainments, etc., come
to about nino thousand threo huudred.
Ropairsand improvements in their {amous
Hall amounted in 1877 to nearly thiry-
cight thousand pounds. Amongst the
Fishmongers’ trosts are St, Peter's Hos:



