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A HAPPY OPENING.

The 3 ear opans susplclously for tho National Policy,
Houtitisg" 20 M 8 dying out; wocan reo'St every day
that oppos/them Bs growing weaker. ‘Thero are men
who are opposedl o it, Lut they are not as atrongly
opposed to 1t mew aa they wero two years agn,  They
ate wakenlng, decidodly ; in fact, they are glving In,
And there ls goed rcason why. Yo far, the new
poliry has proved jtaelf good, Nv onacan aay that
uny Capadien Interest Las Loen huct U It; all tho
complaints 80 far have been that English, or dmerican
intcrests have safferod. Wo aco doiog the Lest we
wan for ovreslves, and our firse duty s at Lome.
‘Tho ohjecilows to tho Natlonal FPolicy are dwindling
away. It fssremagkabla Gact that all the oljections
made within mcent date have refeeence citler to coal,
coal vll \ Toot [+ to say, the Upporition bave
besn uanble de-aeize upon any steonyg polats, or what
they would vamider strong, #xcept theso thres, There
I%, indeed, oe niore, Lut that Is dylny oud The
Torocto Qiadg Las maintslnal that vur fifteen conte
duty on whiet has lowered the price of wheat In
canade.  Iblg vrident, howeser, that this contention
cannot Lo kapt up. the fiet that the price of No. 2
rpring whost renialulng about 12 or 15 ¢onts Ligher
in Toreuto than Clicogo being conclustve o the suls

jeok  Trew Wreaders will Lave hand work to shiow that
Canadian, furmers Jdo not gain by laving Ametican
gl shut out from our mathet. What wo want [a
2hdge e want our 1aarket for oursclves—and this the
to us, Now, let us take a look at manu.
ong, Tahe woollen or cottvn machin.
the very same Jenoles and looms that ars
sfield or Diackbuen, aud why cannot
M ghe same goods? The jenny will runas

s there, the leotn will make just as mnany

[t

we

well jur
clicks gip minuto in Canmls as It will in Ecgland,
and wisp net run 1t hiere as woli as there? T only
ovjerthar s, that wages and Interost 9f mossy would

1o bigher Pato. Tut that lsccactly wingg: e wamt ; wo
went gl Intere~t aud Ligher wa pive, which [a

i eame for prospetity. T ¢ atgument
or prolaedlin Yow [n tno wonls—that Ly means of it
we do the work and wiake the money at howe, fnetead
ol allowing it to Lo madoabread. Wo Leep the prefita
instead of zivlag them away. It iy cheering that
these viewgare decidedir galnang in the country  Ag
wo have befero  remarhod, the opposinon to the
Nattoral Policy had fizrlol down 1o thiee points=
conl, cond ol and sugar  And it will not laet lungon
theve, oliler.  What i« Inginning toappar 14 this—
that b B P, rieans the trauefer of certain Inctustorcs
from Englawvland the Unitel States to Canada We
regard It A ® fact ©f 2reat rigniticance, that euly with
rofweace 1o the dutics on coal, cosl ol and wugar, Jo
we haar ooy objevtions.  And theseate tho Ixst dyln,:
obiitions; they will net tronlde ua mauch longer.
" “The oposit'on tr th Natlonal Pulicy in dying out

AND
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| LABOR AND CAPITAL

In ~ypport of the contantlen thatl, 1o us 15 own
wordy, o laler fanot only eapltal, but the Lot ot of

capitd, en Anedoan  conlraporaty concludes n

he ¥ for * e O ¢ CODe
I- teened evar Thar-lao, by the Taresroner Weara PPon ! hng wnd alle artich as felloma “Correctly von

alderad, Jabar <apltal alope in peproditive, 5t =
frae that other capital J3 callsd proedoctive, and
irc;-roducll\ e, figrratively; bt its power of reproduce
tlon 1a nat, Hbke that of labor, fn Wi The action of
rmnns labor upon ity or of s ehill, of of his mental
capacity, which 15 the rama thing, is what makes It
productive  After deducting the #pontamecus pro-
ducticn of pature, thero ls no prod tion whatever
whero 1aau 3 hot, ¢r 1v ald f2abseot,  Labor capital
In thoe it of Qob  Thia I3 evident fron the fact that
ftis veated In those powers and endowments whicl
DiAn Tecelves fiom the hand of his Creator, modified
In thelr scopeof manit «tation by tho laws of heredity
This so1t of capltlal s not duy frorm the eatth, (L8 pot
the handyswork of saan; Lut 1t is the handy.work of
God, Like God, it Is endowe] with intelligence, and
a# such 16 worthy of geeat respect. Eren pegatded ae
meto capital, it 1w farsupetior to all the capltal created
by tnan, becauso the latter lvinanlmate and tncapable
of reproduction without the aselatance of man, Ine
deed, ial:or caplital is the sourco of all wealth. It s
true that the carth, untouched by the bandt of man, s
tich in its resources. Jut all that whichlscommonly
called wealth, aud which constitules the wealth of
clviliard  snclety, s adventitious—the result of
hutan labor. The precious metals aro oltaioed nt
groat costand lnbor; and the forms glven to them for
tbe varfous purposes of use awl ornament to which
they are applled requiro much additivnal labor, even
tle coiniog of them into pleces of woney. Estates,
buildings, toade, canale, Improvemonts of every kind,
publio and private; farne. and plantations ; utensils
and products of agriculture, of manufacture, of com.
wmerce, ot traneportation, and of att; carrfages of
vonlen and of pleasurs; shiiprand navies ; Instruments
of wat nad of peaceful vocatlons; towns abdcittes ;
ttates and cmplres ; weans of luxury andof qeefaluem;
mesns and products of the futellectual, moral and
phrsical culture of the humans race ; lawg and
goveroment ; civll, literary, religlous, aud eoclal
{astitutions ; the entlro and compreheasive forms and
valoes of Luman society, are scvemlly aud collec-
tively tho product and result of bomaw labor, The
jmtmensa aod exhaurtlese material of wealth, ss it
exlsle In the resouties of natare, recelves atl its value
from tho band of lator. Thue docs the labor Interest
constitate the vitallty of all other itterests which ary
valuablo ot valoed in civillzed society.  An olligs-
tion resta upon eoclety, therefote, a3 well from what
it owes to labor,fas from A regard to itsiown Lest In-
terests, and 1ndeed. to all 1ts Intereats, 1o secure to
lalor thote privileges and advantages which will pro«

What aro those privileges and advantages?
answer j2 found fn four wonde—cmployment and falr
wagtes. ‘Tlhisis tho obly protection which labor aeke,
and Is what It bae a right to demand, A protective
tarlfl is, thersfore, esreatial, and to glve it up woold
Lo a cime againet bumanity™

SOME CARDINATL RULES OF TRADE.

In sddition to Luying cheaply, of at a low price, as
wo endeavored to explain i a Jrovivus number, a no
loss casentlal point in legitimats commercial business
I Luyiog la Judiclons quantity, preferably for the
wants of ttadn and the entlre avoidance of epeculation
by tnose who profess tobe raerchantsinstaplo articles.
A merchant wha gives credit runs enovgh risks from
his book accounts without fncreaslng them by overbuya
log. In onlinary cases m jaerchant should coneider
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bla wants from day to day, from werk to weel, and
bup~mindiul only of the season. The matket price
of an atticle ng an inducemeat for 1s purchase shoold 1
be & secondary polat of conchderation  if stocka are}
small, sa) only encugh for the regnitements of datly
onlers, the titk of Joss f< Nzht, ae the merchant has

hie woulld natoratiy Le anxious to xcll
nell olten Joads merchiantz to make ralcs to thavwe h:!
povr credit, oreven in <laly wonditlon,  Here epsues :
A double tisk. The 1ish in sellines to W werk cuse :
tomer Is enongly, but In erlling at a titne when !
the market {s weak, and entailing & Jogs upan Way in i
his weak condition, is deuslling the venture, and ﬂu‘,!
appacent xavlog of losx to the scller bs far trom read,’

probutde that st wilk <tt*e Yack aeabn ~lightly, §f not

1CONOM ST,

' 13
A freat leal, from the Ly -Tuest peint, oo thet the per-flok aee the

{thaut who did not Lave the lu Xt bay ot the starl
| or oear ft, »boeubd Lovar ] of joecbasiog botors the
| l"l.\l’l\!‘l l-*r--m- 3 & "l\"', and LT H T if ¢ lil'zhl‘n
D tulue s to b malntained It §a a filluew to ibink
| thattat 1s Josnible to got L atthe bottom Jic - aloays.
1 1t fs metcly cLanve when the nail 1 lut exactly
J2quare en the beal In thrs way. If a morket bas
| been dull and deagein 2 for a towe tme, untit 1t sucmn
fuipossilile for the articls to v b lawar, when the cont
of produrtion of manufacture has Leeu teached or
panred, and it showa a lo-~ toevvry holderor handter,
then [t Lecomes quite rearmalls to antivipate wants
1y sn unnauslly large purchase, but even in thie «ae
ao more should bo purcbaned than can be 1eadily dis.
pescd of Lefore the lap~o of the particalar »caron ip
which thexs gooda are tnost malealle to & merchant'a
reiular trade. Bat richt lrre comed a prdtt when
le,ftiaats spoculation f« posuble, It is perfectly
Legitimate foe & merchant or capitalist to Luy on Lis
Judgraent any quantity of an article the walus of
which hie 2 acqueinted with, that Lo can fally pay for
without going beyond his eueplus menny,  Anv tizm,
belng solvent, havingz sueplus fusds avallalle, are
ferfectly foathled in Lnyloy largely any article of
thele trado which comes under these condltlons of
valiue. Thero Is & time for the puechase of atl articles
on this Lasls,  Ala certain acavon cach year—=gen te
slly about ‘st or Septemberassheat i lower than
It Is again duting the year, orat least ao advance
generally takes placo before Decemler st Corn fn
Octoler aed November 1« ge. erally at ity Jowest
ptice. Oats In July ire grocrally at the lowest cbl
It & very foterexting and ealuable faformatlon to
keep the Jally reconda of these markets fyled away,
and each year tomark the dates of the low values,
and at tha samo thne a note of the condition« by
which these values wero produced.  This, In cone
junction with & Lool shoning the cost of production
of the vatious atticles ot ote’s dally Luslneas, woull
lessen the thakhe of parchiaser< very greatly. ‘fhere s
a time when the purchase of appatently valuelcss
railwvay stock i6 not a speculation  Any real propetty
of this kind. even though It show lostes fu working
which would make ft appear neccssary to entirely
efface thu stock and leave it bond.diolding ereditora
prsseasora of all itaaseets, yet theceare certain reasons
wly thia will not gencrally te allowed, Tho stoch.
Loldeza generally cutnumler the Lond.holders, and
rather than sactlfice all thar Investment they will
aend sufticient good monev to Jook after the bad to
rovive tho fallen tuttunes of such a corporation.  File
Railway at $3.75 per ehiare wis not a great risk of in-
vestment.  Wabaeh at less than §1 was plehing up
dollars whth ccuts, Licading Rallway, In July, down
to %350 pér share. was apparently money thrown
away, but a fine property. Lharing so mucl real Lusl.
pess to back it, muast certalnly vne day werk out fts

mote e greatest protperity, and which are indispens. | salration, aud now jt {x looked upon as cheap at
alle to its proper position as the tever of ¢lvillzation,: $25. When an iovestor looks therovghly into all
The |

the Learings on such au Iavestiment, nud meetls this
rane depressed slate of citcunstances, Lo s sals 10
fovest all hia surplva capitalenct on marging, Lut in
atoch that Decan iy for, and tho deselopment of time
will prove the wisdom of lils purchase,

AN INCREASE OF THE RUSSIAN
TARIFT,

In the O1d World the cauze of free trado appeste fo
progress like tho ctab=backwards. ThLe rmall States
of Holland, Belgium acd Switzerland bavo 0 a cettain
extent followed Englands example, but sll the grea.
nations of the continsnt are golug the other way, and
are decldadly more protectionist now thsa they were
thirty yontaago.  Within iwelve months Lack Qet
mary, Italy and Spain have made considerabls ia.
croaso In thelr respective tariff«. Frauce has & good
stiff N, ¥, tariff under coarldefation, and now Russla
cowys ta the tront with ten per cent. Increass all
round on n tatl alrcady Lighly protective, the article
of aalt belpg mentioned as the only exception, the tax
on mhicn {4 to Ve alwlished. It appears tobLea
Wrevenue tarilf 7 that {3 wanted st St Potetsburg, and

enough lee-way, 0 to opoak, in Jus profits 1o cover | & Linsian pajet T8 pleased at the pro-pect that tha
ant prolable decline, It blaatock weto large and the | tncreased mates will not only Lring in money ¢cocugh
market decliming, with prospectaof atill lower prices, | to extinguiel the deficit now raniog on, Lut wlill
Ansiety to!loave a surpius braldes. One ot tho Tateet despatehes

siatew, on muthority, that the new tard® wlll come
Into ¢peration on Jannuary 30lk, Thoe Gernmany prees
i* making sore cuoroplaint Legause of this fncrease in
the tiusnisncustoma Juties ; Lut the Kursisn Gorerns
rwent must Lave woney, and Is not likely to pap
much lieed o Temonstrances from ontalde.  Speaka
Ing ressonably, we lo not e why any Government,

When any astlele advanc~ dn price it {4 nlore than | changed with the duty of Jookiug sfter the Intercats

ot ite own  prople, should bLe held bound te

23 Prr Axvne.

fatewts ol fofddrpaza oo

Sappenng that thoro s a murhet in Ruoses Tt
orticlen thut Gorniany bar 4 agrplus of avallahle for
expurt, Lavo pot the Rusian produceinof the rame
srtlcl 3 116 nital aned Lot right to tha jaackes of thesr
own country ? The Uovernment's own Jwople, Ube
the Indiskdnals own childeen, Lave, we afiim, the
nest and best clafm, A chatitable wom 1aay glve to
poor aral destitute childen, §t be Las the means, but
bis own children have the first «latm upon bim;
aod only aiter providing for them may ho wed hix
meahs Lo proside for stimngers. 3¢ i3 fgnificant
clrcimstance, Ly the way, (1at complaintr againet a
Ligk tath vome fn in only sruall measurs trom the peo
rle wlose Qovernment bas cnacted jt whea they com -
at all from that «our 6, Dut they alwaya come thick
and fast fromn the forelgn producen: whose markel in
interfered with, whichiis a wood {odleation of whei
the thos plaches.  We shall not probably hear of avy
complaints from tho Ruydan peeplo of the Increasd
daties, Uecausy the incrcaro will  tuvoe Iuselan
Intercats,  Bul wo ahall Lear of complaiots cavugh
from German and othet foielgh jioducees, for the
reaston tlat they will losc what Ruseica producers
galn.  We may put tho matter brieily v raylng that
all forelgn remcnsteances would Lo aufllciently met
with this reply~that the incecsro of dutlea Is dovised
by tho Russlan Goscrnment for the Leneilt of Hussla
and not for tho benefit of any other connlry whataos
cver. That onzlit to retrle at.

ey

JHOME TAXATION.

A Parllavtentary petuen fuet pubdished In England
glves the patticulars In detail of all taxes and lmposts
frotn which the Impetlal revenue of the Latted Kinge
dom fs ralsesl, togetber with thic gro<s amonnt yleldel
by =nch tax of Inpost, and the cost ot charge for col.
lecting the same under each head.  Fho three malsy
sources of Imperial revenuo In the Utited hlvgdon
are the lafand revenue, custome and poet oftice,  For
the finauclal year ending the 3tst March Jaet, the (L.
latdd tevenus yreldad 45,682,4548(, the vvctoms 1R,105,.
3300, and the post ofloe 2,033,134, ot o wiatad total
of 6T TLTI87,  These were the reaultcobtatngd after
deducting the costs of collection, whicl amounted n
the care of the Inland revenue to 1 915,300, thy ctas
toms to 1,005,5550 and In tho care of the post oftice
to S2205048,  The receipts from {ulatdd revenue ure
dirlded under thteo chief heds=cxiise, stamps and
taxes. Tho exclse inst yesr yleldid a net revenue of
25,208.3030 ; stamps, 13,556,01 41, and taxes 118426130
Ths amoant of revenne dethyved dlrectly and fndirectly
feom thn cousampiion ol (xgisenble liqnor and th-
drinkiry castoms of the country Is remarkably lorge
The nplrit duty, for example, yleldal lart year no less
than 14,11R,6777 93, 04, and the maltduty 4,945,028
In S Thess 2o lteme tozether makio an agaregats
of oFer 21,000,000! stg., and It we add to this the
recelpts from Customna daties upon forelgn liquors
coosum~d o this country, which in tho caso of
eplitity amount to 4,686,8001, of wine 1,394,042,and ot
malt and its prodacts 5,224, wo get o grand tolal of
over 27,049,802 paid §n the shapo of dutics upoun
lHquors consumed fn the country., Lut thix s far
from exbanustiog tho sraount of revenno obiatned -in.
directly fromu this sourco, In!the Unlted Klodow,
for example, there are 21,350 brewers who pald 4005,+
0211 155, 1n the thape of llrense duty, and there
weee 3,833 mr laters vho pald over 13,305/, Thenlin
Eogland and :reland there wero 85,505 spirit retallers
who pald €i4,237, of licenso «uty, and 1a Scotland
11,68¢ whko pald 106,432, "Thia I in addition tothe
vatious llcenay dutfen paid for the erale of beer and
wloe Ly wholesalo and retall doalers, as aleo the
recelple from grocers’ lcenses, ‘The ameunt teceleed
under theso varlour boads was not less thea 14345600,
50 that the total revenue recelcal ia the shape of du-
ties on llguor and lcenees for the masufacturo and
rale of 1t amounted to over 23504,.300 If to tlls
suin Lo added the smount received In the ghape of
customa dutics on tobaees, 2,534,557, it briegs op
the revenues receival on account of those two luxu.
ties 10 the enormous smum  of 37,23404%), being
confderably more than one haltof tho tofal Let
tevenue of the United Kinglom oblained trom tava.
tlon. Next in importance to the fgland revenne
and customduties cumo tho direct taxet levied on the
country. These conaiat of the laud tax, the inhablted
henre duty, andd tho Incomo tax, Tho wal recelpts
1ast yoar from thede three sources amotinted to 12,024
216l Of this the proportion for income tax was
9,330,5228; tor fohisblted house duty, 1,602,6801; and
for land tax, 1,071,008, The {ncome tax Iast Fear
was lovied at the rate of .d.in the £. and It realized
ovet 9550008 The thicd source »! fncome nndir

the head of fuland revenue, b= the stamp dutles,
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