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THR BROKEN BANK.

What was Revealed at the
Meeting of Shareholders
and Creditors Yes-
terday.

Statement of Assets and Lia-
bilities with Auditor
Knight’s Report.

Manager Maclellan Tells a
Dismal Tale.

Voting for Permanent Liqui-
dator—A Gloomy Out-
look.

A meeting of the shareholders of the in-
solvent Maritime Bank was held in St. John
yesterday. Among those present from this
city were Messrs. Wealey VanWart, Fred B.
Edgecombe, W. B. Coultbard, Wm. Lemont,
Attorney General Blair, C. H. B. Fisher, J.

l Overdrawn Accounts—Of this amount
about $350,000 is due from bankrupt estates
and a large additional sum [$180,000] is not,
in my opinion, & desirable asset. See state-
ment.

Past Due Bills—Of this amount, two notes
amountiag to $20,000 when discounted were

season would cease there was difficulty in
disposing of their cxchange. Then this diffie
culty was iacreased by an anonoymous c
cular, which was sent around to the Banks
bere and clsewhere.  Atterwards Mr. Stew-
art was laid up in Boston and this delayed
hiz plans and did not impruve the position.

attached to collaterals since hy
by “Maritime.”

Eight thousand dollars represents deposit
now in the hands of government. Fifteen
notes [about $4,000] are certified,by solicitors
to be in their hands for collection.

Bills of exchange (on hand)—This item is
not easy of explanation. It seems to con-
sist of £84,600 in bills of exchange drawn
by Messrs. R. & J. Stewart, and Guy, Bevan
& Co. Of these bills, £43,775 are now in
the bank, and were exchanged by me;
£7,825 forwarded to London and not ac-
counted for; and £38,000 in hands of solici-
tors. 1find that at a time when the current
accounts of parties herein mentioned were
largely overdrawn, this amount of £33,000
was accepted by bank as & depoait to reduce
said accounts.

Real Estate—The bank solicitor bas, since
my auditing of the balance sheets, deposited
in bank the title deed to the property mea-
tioned in statement.

Premium in Life Insurance— Amount paid
by bank en insurance policies for $50,000 on
the life of George McLeod, s debter.

Liabilities—~I have to obtain

R. Howie, Timothy Lynch, F. P. Tk
Dr. Botsto.d presided. The chairman ruled
that any. n presenting a proxy could
vote.

The following nominations were made for
liquidators :—Messrs. Jas. G. Taylor, Jas A.
VanWart, H. L. Stardee, John Russell, W.
E. Collier, Wm. Lemont, R. Whiteside, A.
C. Smith, W, F. Batt, Esekiel MeLeod, Jas.
8. Todd, G. Herbert Lee. Mr. Turnbull
thought the best combination would be a
first class lawyer, a first class banker and &
first class merohant.

On moloMA, the provisional liquidator, H.
L. Sturdes, was called upon and read a
statement of the action he had'taken in the
premises since receiving bis appointment.
He also itted the i

g
of the assets and liabilities and the report of
Inspector Knight thereon :—
ABSETS.
Amount to credit of Provisional
Liquidator in Bank of New

12,261 25
4732
37 00

Banks... 84 99
Bundry checks and other vou-
chers held in tellers’ cash at
head office and agencies. .
Balances due from other Banks

53,185 64

in Canada. 8,085 20
Balances due from other (]
in United States of America... 11,439 10
Balances due from other Banks
in Great Britain. 8,606 83
Town of Woodstock debentures 1,000 00
Loans to Provincial Govern-
...................... 99,926 55
s discounted [not hy-
. 515,041 56
Bills discounted, remitte . 283,063 56
Bills discounted, [hypothecated] 106,086 02
Collateral securities [bypothe-
cated]... . 106,086 63
Overdruwn accounts 610,414 53
Past due bil 58,730 45
Bills of exchange on han 404,862 23
Real estate [Maritime Ware-
housing and Dock Company]. 30,000 00
Premioms paid on life insurance
cies. o5 2,043 01
Estate of Oarvill, McKean & Co. 250 00
Bank furnitue, ete. 5,670 86
QCollateral securioties on hand] 13,583 46

$2,142,159 23
LIABILITIES.

Notes in circulation........ ..
Dominion Government deposits.
Dominion Government contrac-
tors’ security account.
Proviacial Goveroment deposits.
Deposits payable on demand

e $ 207,204 00
15,197 57

45,638 00
151,250 87

{current accounts]..... 372,355 11
Deposit receipts outstandin, 421,790 01
Due to other Banks in Canad 68,062 50
Bills of exchange issued and ac-

cepted by Maritime Bank,

payable in London, G. B.... 231,843 44
Drafts issued by Maritime Bank

its agencies, outstanding and 62,403 70
Collateral securities lodged

with and bypothecated by the

Bank [contra]....c..ceere s 103,086 72
Oollateral securities, not bypo-

thecated [contra)... 13,583 40
Oapital account 321,900 00
Reserve fund... 60,000 00
Balance to credit of profit and

1088......u0nn. 63,842 81
Dividends unpaid,

of lhm.u' 201 00

‘Bills of exchange bearing Bank's
endorsement, not shown in
above balance sheet [explain-
ed in report] £135,654 457 11d.

’ $2,142,159 23
i W. M. Borsrorp,
Accountant.
This prepared by the A t
ant of the Maritime Bank, has been examined
by me, compared with the books of the

Bank, and found to be correct-—save for

sundry items referred to and commented

upon in my report to the Provisional Liqui-
dator. :

Jomx T. P. Kmenr,
[Merchants Baok of Haliax],
Auditor.

B., April 26th, 1887.
AUDITOR'S REPORT,

The general report of the auditor, Mr.
John Knight,dealing with the financial state-
ment under its various headings, is as fol-
lows:

Provincial Liquidator—This amount was
due to credit of Proviacial Becretary at the
Bank of New Brunswick on the 15th instant,
less & deposit of $333.94 charged on that day,
but not credited by Bank of New Branswick
until 16th 1nst,

Sundry cheques, etc., letters cash—This
amount is represented by cheques of Maclel-
len & Co. on correspondents with whom no
funds were lodged to cover, for reasons not
explained in the bank books; also cheques of
other parties held in same way. The bal-
ance is an asset of unknown value.

Balances due from banks in Oanada—Coa-
tra accounts will considerably reduce the
amount of this item.

Balances due U. 8. Banks—Not regarded
a8 recoverable, Bee contra accounts, secur-
ities, eto.

Balances due London--The limited time at
my disposal renders verification of this by me
impossible. But of this amount $761,288 ap-
pears to be bills of exchange drawn by par-

since pt] dered for
ete., to London, G, B.

Provincial Government—A contra ac-
count shows the government of New Bruns-
wick to be a creditor for some $50,000—less
-claims shown in bank books.

Local bills not bypothecated.—Of this
amount $325,000 is known to be a very
doubtful asset. I find an item of $168,-
4323.08 on list of bills is not represented by
any save an ack of
said sum being the correct amount of Mr.
Geo. McLeod's indebtedness to bank on eur-
rent account which was (at the date of said
acknowledgement being signed) covered by
the transfer thereto of the reported balanes
now unrepresented among local bills, al-
though debited to same. This entry in bills
discounted appears to have received sanc-
tion. of directors,

Bills Discounted—Remitted—I have mot
been able to obtain all the verifications for
these bills (see list herewith.) The full
amount of same are not under any circum-

ces recoverable.
Ils discounted [Hypothecated }—Held by
other banks as security for bills of exchange

»rchased and advances made to the Mari-

“apk. Margin doubtful.
ls—(8ee contra }—by
~ks, etc., Lheld as secarity
~« jn _trust by bank]
"< loans, ste,, by

8t. Ji

verifications of the balances due ledger de-
positors and vthers.

Circulation—I find the mote register con-
tains entries of notes received from engra-
vers and placed im circulation, but is faulty
asa record of destraction of mutilated cur-
rency. It bas been customary to record the
burning of the notes in the directors’ minute
book. Said minutes are signed ‘‘Thomas
McLellan, president,’” and form the only
evidence of correctaess in the debts to this
account.

Deposit Receipts—See note of auditor
attached to list of deposit receipts outstand-
ing.
Drafts issued and outstanding—This
account consists largely of drafis on Mon-
treal and Boston for large amounts sold to
other banks on the eve of the suspension of
the Maritime Bank.

Collaterals [mot hypothecated] examined
by me and now in custody of Provincial
Secretary. The liquidators will please note
that some of the couponh attached to deben-
tures are now payable.

The note explanatory of exchange endor-
sed by Maritime Bank and not showa in the
accompanying statement refers to £125,654
4e. 11d. bills of exchange endorsed by the
President of the Bank forthe firms of Stew-
arts and Guy} Bevan, § Uo. The fate of the
bulk of this exchange is not known. Of this
first stated amount £78,172 1s. 6d. only was
purchased and resold.

Respectfully submitted,
Joux Kmeme, Auditor.

The following scrutineers were then ap-
pointed :—Geerge F. Smith, . H. B. Fisher,
H. J. A. Godard.

Judge Palmer said he did not think the
directors bad treated the fairly.

He was d sly ill, bad several relapses
and Lis physiciaus said that unless he had
freedom from care he could not live, | was
anxious to relieve him as much as pos-
sible. He induced me to believe that as soon
as he could get to Montreal and arrange for
the transfer of the Ottawa lumber business
he bad gone into from his co-partaer to the
Trading Company he could largely reduce
the indebtedness. His plans need not be here
detailed, but of them he wrote: “‘Oance this
done the end would be near. One would be
inclined to waver and donbt the possibility
of ultimate success were it not as clear as
day to me provided no accident or folly
frustrates my plans;'’ when he was at length
able to go to Montreal he doubtless did his
utmost to carry out his plan, but was not
able altho' be kept constantly aavising that
he was making satisfactory progress. With-
ina few hours of the stoppage of the bank
one of his telegrams stated that the Bank of
Montreal had virtually taken over Stewart's
account, that Maritime Bank stock would
boom away up in consequence, and he added,
“Keep cool and all will be well.”” He prom-
ised to make a large deposit with this bank
on Monday, 7th March, aod it was his failure
to do this that caused the bank to close its
doors.

The board knew that the Ottawa business
was one of great expectations and profitand
that Mr. Stewart had the bank of Montreal
aiding it. The N. B. Trading Company was
reported as prospering and getting fresh
capital in London and as baving its busine:
on this side readily done by the bank of
Montreal, Chatham, and the bank of British
North America. All this is narrated not as
an apology for me, but to show bow [ was
led on step by step, believing in the ultimate
success of Mr. Stewart's endeavors te bring
matters out all right. It was the original
businesses of these firms which had become
the weakest and the worst that were crowd-
ed in on the Maritime baok, and the effort to
sustain them at this weak point has largely
brought about this ruin. Owing to the delay
and embarrassment caused by Mr. Stewart’'s
illness the liability has much increased of
late. When their exchange could not be
resold by this bank insufficient quantities to
meet their requirements in order to raise cash
Iborrowed on other securities, or gave secu-
rity along with the exchange as collateral;
and to still farther aid them recourse was had
to two other expedients, which [ now regret
baving resorted to without the sanction of
wy directors :— Mr. Stewart represented
that it would strengthen their credit if in-
stead of forcing their exchange on the market
on this sideT would pay them for it in our ex-
change which they would use abroad, and
they would make their bills mature in Lon-
don before ours and thus provide for ours.
Phe other way of assisting to finance itiseven
more to be regretted. This was to endorse

The people should know something about
how the unfortunate affair had occurred.
He did not see how the interests of the bank
would be served by concealing anything.
He would like to see the matter thorpughly
discussed. Let it come before the public
justasitis. It wastohima terrible thing.
that the people’s money was taken and
wasted in the manner in whieh it had.
President BicLellan's Statemont.

Mr. Dunn moved that the president and
directors be requested to give & report.

This was seconded by 0. H. B. Fisher, and
carried.

Mr. McLellan, the president, then arose.
He stated he was not in ofice mor were the
directors, aud they bad, therefore, no report
to make, Personally he would like to make
a statement, if he was granted permission.

On receiving permission, Mr. McLellan
read the following statement :—

It is only due to the skareholders and cre-
ditors of the Maritime Bauk, and to the gen-
eral communicy, that I should make some
personal statement. It cannot now be other
than a paisful one for me to make, and for
you to listen to. Nobody can realize more
fully than I do how much I have disappoint-
ed the general expectancy, and fallen short
of my reputation and of the good opinion in
which I was held in this community, where
I bave lived so long. The suspension of the
Maritime Bank is & great and lasting disas-
ter, and has been made all the worse, [ feel
by reason of the confidence placed in me.
My best friends suffer most. My personal
pecuniary loss is at & moment like this of
little public concern, and I only allude to
the loss of my own means in the wreck of
the bank to enable me to say with some
hope of belief that I did not intentionally
bring about this calamity to others. [ex-
pected the promises made by customers
would be performed, and it may, perhaps,
be accepted as some evidence T did so think,
however, infatuated the belief may appear,
that I guve no one any hint of & possible col-
lapse, nor did I iz any way protect myself,
my relatives, my partoer, or my friends.
The bank had some very good general busi-

b which wassent to London for
negotistion there, Mr. Stewart getting iton
the plea that it was only a temporary
thing and would save his calling
on us for cables to meet exchange
about to mature on which the Fank was al-
ready liable that it might not be used but
would be in London in case of need. What
was used they would retire, and what was
not used would be returned. This was, un-
fortunately, listened to and acted on. A
considerable amount of both kinds of ex-
change was not used when the Bank closed.
Some of it was en route, or not delivered, at
any rate not used and Mr. R. A. Stewart
told me that his brother in London bad
cabled to know if he would return it and
that he had replied “‘certainly’’ and that I
would get it back. Inaletter received this
week Mr. Stewart writes:—*‘Much of the
exchaoge is in his own hands, and can be
cancelled or exchanged it we can legally do
30. A great part of the exchange will be
paid, and I am in hopes of some all rouad
settlement that will cancel this part of the
account altogether."

Another account which gradually in-
creased, and by which there will be a
heavy loss, is that of George MoLeod.
We found ourselves before we were
aware of it saddled with sterling ex-
change drawn on strong houses in Bri-
tain, but which had to be covered before
it would beaccepted, and we had finally
to retire it. The only security held was
on one vessel and all that Mr. McLeod
would give voluntarily in addition was
security on his two mills in Kent County.
The statement of his affairs which he
submitted showed a large surplus and he
professed to be confident of his ability to
pay all his liabilities, and, if shipping and
iumber only ialdeJ anything like the
returns they had done, to uce them
very rapidly. The debt has nnt been
reduced one dollar since. When pressing
him for security, he wrote me a letter of
which the following is a ocopy:—
“J have idered ly the t
of the security suj ted yesterday, and
am quite convinced it would not benefit
either the bank or myself were I to give
it. Iam thoroughly satisfied of my abili-
$y to pay your bank every cent of my in-

hted an

ats
their

ness and there were gi features
connected with it. The duliness of trade
was sgainst it, buat the chief cause of the
losses was from heavy advances to lumber
and shipping firms.

I feel that it is & poor satistaction to my
co-directors for me to say that I thoroughly
recoguize | was the primarily responsible
mansger and that I am mainly to blame for
the fate that has overtaken the bank. Itis
true that they knew of the heavy lumberac-
counts | have referred to, and owing to the
depression {a lumber and phipping, the dan-
ger of any undue forcing of these accounts,
and in hope of better times, they approved
generally of nursing these accounts along
and workiog them down as we best could,
but the board did not know all the details,
nor did my colleagues know of the recent
large increase in the lisbilitles of Messrs.
Stewart and Guy, Bevan & Oo. Between
board days | had always calls for tramsac-
actions that could not be put oft, but I deep-
lv regret [ did not more fully consult with
my co-directors. I can only now accept the
blame that belongs to operations which I
hoped would avert loss, but which has only
put off and intensified the evil day.

The two firms already named, R. A. & J.
Stewart and Guy, Bevan & Co., have done
business with the bank since its reorganiza-
tion. Shortly after Mr. Bobert A. Stewart
came out here about eighteen months ago he
was urged to reduce. He told the directors
that be had organized the New Brunswick
Trading Co, with the view of strengthening
the position of the two firms, and that he
explected to be able to reduce the liabilities
as the directors wished, but time would be
required. He said Guys owed Stewarts and
and he wished to see them carried through,
and on his assurance that both firms had
ample resources to meet all their liabilities,
and that he would labor to realize snd pay
off, the directors agreed to relinquish the
securities they held from Guy, Bevan & Oo.
on & mill and timber limits in this province,
und took, instead, £15,000 shares of the New
Brunswick Trading Oompany’s steck, which
the bank still holds. It was then under-
stood that the two firms were so intertwined
that Mr. Btewart was to work for the re-
duction of the liability of the one as much
as of the other, and the twofirms have been
looked upon as one and the same. Indeed it
has since the failures been found out, and
can be proved, that Mesars, Btewart bought
out the partners and took over the business
of Guy, Bevan & Co. in 1882,

Later on, the accounts were inoreasing
rather than belng reduced, and & reduction
was insisted on. Mr. Btewart again met the
Board and assured us the Trading Company
was being made @ sucoess mnd that the

d pledge mysell that

a banker and a merchant for liquidators.
Lignidators.

The result of the shareholders’ vote for
liquidators, each $100 share re'!xrexenlinx
a vote, was as follows, the first three
named running together :—

Bank of Nova Scoti
G H Lee...

Creditors Meeting.

The creditors meeting was held yester-
day afternoon according to the order of
the chief justice, Ald, Peters in the
chair,

The claims presented by the creditors
were for all amounts and ranged from $5
to far up into the thousands. The largest
claim was that made by the bank of Mon-
treal, which called for $151,842.44. Next
to this, among the banks, came the bank
of British North America, with $98,971.38.
The dominion government admitted it-
self to be “out” to the tune of $60.197.57,
and the provincial government $33,000.
Among the spécially interesting claims
are those presented by the New Bruns-
wick trading company and Messrs. Bar-
clay, Bevan, Tritton & Co., of London;
the former declared itself a creditor to
the sum of $116,682, and the latter for
the amount of $37,258.90. Some of the

| ALL DANGER OVER,

The GreatIce Shove of Yestpr-
; day.

% | Hundreds View the Grand

Spectacle from the Bridge.

The Power of Dynamite—
Clear Water To-Day.

A number of people stood on the bridge
yesterday afternoon between 2and 3 o'clock
iting dy ite devel or natural
disturbance of some sort it mattered little to
them which, so long as there was something
to produce & change and sensation. A little
before three o'clock three men were seen
making their way out on the broken ice from
the St. Mary's approach. Everyone knew
these men bad dynamite in their pockets
and there was a general rush for the scene
of the operations—at a safe distance of
course. The men were A. G' Beckwith,
Alfred Haines, and Boyce Clements, and
they began to cut a hole in the ice about
eighty or one hundred yards below lhu.
bridge near the 8t. Mary's shore. The
spectators in the vicinity on the bridge were

other claims were : Water
of St. John, $35,949.52; People's Bank
(Fredericton) $4,R96.66; Canadian Bank
of Coi , $6,304.39; almsh ocom-
mission, $3.810.26; St.John gaslight com-
pany, $14,000. Among the larges!

claims submitted by individuals and
firms were those of Brown, Shipley & Co.,
$24.000, Thomas T. Odell, $18,000, and T.
E. Hanrahan & Co., $5,000.

THE FREE MASONS,
Aunaal Meeting of the Grand Lodge of
New Branawiek.

The i annual ion of
the grand lodge F. & A. M., of New Bruns-
wick, opened on Tuesday afternoon. Hiram
lodge of this city was represented by Mesais.
Harry Beckwith, Jas. D. Fowler, Jas. N.
Hawthorn, Alex. Burchill, and St. Mary's
lodge by Messrs. J. G. Hall, and Albert
Boone. Owing to the absence of grand
master Ellis at Ottaws, deputy grand mas-
ter Beckwith presided.

The grand offices were filled as follows :—
Harry Beckwith, as grand master; Geo. R.
Sangster, senior grand warden; W. E. Skil-
len, junior grand warden; Thomas A.
Peters, district deputy grénd master No. 1
district , E. Lee Street, district deputy No. 3
district; J. T. Whitlock, district deputy No.
5 district ; Rev. W. W. Brewer, grand chap-
lain; OCbarles Masters, grand treasurer;
Edwin J. Wetmore, grand secretary ; Heary
G. Hunt, as senior grand’ deacom ; Andrew
McNichol, as janior grand deacon ; John A.
Watson, grand director of ceremonies ; John
Mullin, as assistant grand director of cere-
monies; P. A. Melville, as grand sword
bearer; John G. Hall, grand standard bear-
er; H. V. Cooper, as grand pursuivaat; D.
McFadzen, J. M. Fowler, Geo. H. Clymick,
J. E. Stewart and A. E. Alexander, grand
stewards ; Dingee Scribner, grand tyler.

The address of the grand master was read
by the presiding officer and referred at con-
siderable length to the jubilee year of Her
Majesty's reign, and to the twentieth anni-
versary of the grand lodge. The report of
the grand secretary showed that 88 new
members bad been admitted, 25 bad jolued,
13 had been reinstated, 80 had withdrawn,
74 had been suspended, and 17 bad died.
The total membership at 37th December,
1886, was 1838, a decrease of 44, as com-
pared with the year 1885. The following

not near 8o as they would have
been bad this ionovation in ice runniog—
the use of dynamite been more generally
koown. The dynamiters who had caused
several explosions at the short ferry the day
before in the rain were themselves the only
witnesses of the grand spectacle, but their
every movement now was closely watched.
As Mr. Beckwith was getting the dynamite
cartridges ready, and was about to place
them in the aperture made, a seething and
simmering was heard beneath the bridge
and a general disquiet among the elements
soon became apparent to the spectators.
The ice was moviog. The dyoamiters were
immediately warned of their daoger and
they dropped their all and fled. At first
thought many of the spectators made a
surge for the ends of the bridge, but
their fears aeemingly passed away before
they reached there. The
Dynamiters on the Runping Ico

caused considerable anxiety for a while.
The men made their way to the bridge piers
which they climbed up from the upper side,
the running ice helpiog them in their ascent.
Had they been a few minutes sooner and got
the dynamite off, or had the natural causes
delayed but a few moments longer, to the
dynamite would bave been all the credit for
the commotion. It would have been impos-
sible to have made the public believe any-
thiog else. As it was, the scare was suffi-
cient to produce the desired result, if cir-
cumstantial evidence goes for anything. A
dynamite scare has cauged even a greater
perturbation tban that of yesterday. The
men, however, were content to attribute the
start Lo thelr operations at the narsows the
day before.

After the ice made the first move the
water suddenly rose and a

Huge Field of Unbroken Ipe

came down against the bridge with tre-
mendous force. The bridge and the river
banks in the vicinity were lined with people
a8 soon as it became known that the ice
'was runniog, The ice was thick and firm,
the current strong from the great height of
the water, and the crushing, jamming, and
piling of the ice against the bridge piers, is
& soene which baffles all description. No
grander spectacle is witnessed in these parts
from one year's end to the other than the

brethern have been inted rep

tives to the grand lodge ot New Brunswick,
viz.: Robert Marsball (re-appointed), from
the grand lodge of Iows; George R. Sang-
ster from the graad lodge of Kansas; Thos.
Walker, M. D., from the grand lodge of
Minossota; John D. Short from the grand
lodge of Georgia.

TIME CHANGES.
How to Horoscope the Arrival and De-
wartare of Tealns,

Between standard time, eastern time, and
the new system of time notation, the arrival
and departure of the traing will, in fature,
be about as uncertain to the rage travel-
ler as to attempt to horoscope the weather
without an almanac. In order to insure the
smooth workiog of these timely changes,
all who propose to visit Dalhousie, Ri
bucto and the other noted seashore resorts
this summer, should at once begin the
chronometrical calculations to prevent con-
fusion at the depots.

The chief superintendent of the Intercolo-
nial in his circular relating to the twenty-
four o’clock system to be adopted by the
road, offers some suggestions for the meces-
ary changes of the clocks and watches now
in use. Among them are the following
which may be of interest and service to all.
There is no need of getting mixed :—

The clocks and watches now in nse are
easily altered to suit the new system by
placiog the numbers 13 to 24 in a circle on
the dial inside the present numbers, 13 cor-

should any fi
arise which would disappoint my just ex-
pectations in this respect, [ will prefer
your bank before any other creditors to
whom I might be indebted. I do not
anticipate any such result and I trust
this solemn assurance on my part to pro-
tect the bank (should any occasion arise
for it) will be received by you and your
direotors in as good faith as I sincerely
make it.”

But after all the forbearance shown
him he disregarded his promise, and
after transferring his good assets to his
sons and others he made an assignment
giving a preference to one and another
and even to another bank, effectually
shutting out all hope of our getting any
duvidend from his estate beyond the se-
curity now held.

1 have gone intosome detail as to these
accounts as their magnitude and mis-
management are what have dragged
down the bank. It isa miserable story.
1t costs me my name in this com-
munity where I have lived for a quarter
of a century, and which I had expected
would be my permanent home. It has
blotted out my home and the home of
those who bear my name. It has caused
grief and loss to my friends, and it has
spread suffering among those who had a
right to expect from me better things, 1
have little hope now of ever being able
to repair the disaster in any degree, but
all that I can do to aid the liquidaters in
their onerous work I shall be ready and
willing to do. For the rest, I can only
cast myself on the generosity of those
who have suftered through me.

Mr. Smith, of St. Sl:juhen, said it had
been currently reported that many stock-
holders never gave cash for their stock
that they gave notes and that at the time
of the failure of the Bank these notes
had not been taken up, e asked Mr.
Maclellan if this was so?

Mr. Maclellan said he was not g::
pared to furnish any more particu
than he already had. After further re-
marks by those present, Mr. Maclellan
stated he would be most willing to an-
swer all questions. With respect to the
Stewart watter he stated that a suit was
now pending against Stewart and it was
not prudent to answer all questions re-
lating to their affairs,

Mr. Smith pressed his question as to
whether all the stock holders had paid
cash for their stock, or had given notes,
which had been renewed frow time to
time, and which were not yet paid,

Mr, Maclellan said there were a fow
stookholders in that position. He took
all the blame on himself. He had been
foolish, and had done things which he
would rather have cut off his hand than
g: had he known what the result would

Mr Lemont said there was & grim
isfaction in attending thi ing. It

sccounts woald result satisfactorily, only
he must boallowed time and assistance to
work them down without being worried by
me; and be left the Board with the under-
standing that he would do hus best to reduce
the debt. To quote his own words be said:
*I¢ is & heavy undertaking, but you may be
happy itis in good bands.” I hope and
skpeot it won't take very long.'” But thelr
oredit did aol lmprove. Wi "'I“"""

bk ﬂnu::hl l‘unonl'um;:uo bad been

together to appoint pall-bearers to
bary the corpse out v.?!onighc He went on
to point out the terrible di which

P X to 1 o'clock, 14 to 2 o’clock, and
soon to 24, which answers to 12 o'clock
midnight.

To apply the new dial, moisten every part
of the gummed surface, then place it in posi.
tion and press iton evenly and firmly so
that every part will adhere. Unless this is
carefully done it may blister or scale off and
interfere with the hands.

If the watch or clock has a second hand, a
segment should be removed from the new
dial to make room for it.

The best time to apply the new dial isat
half-past five or half-past six, when both the
hour and minute hands are out ef the way.

Those requiring dials for clocks should
state the diameter of the clock dial inside of
the present figures.

This timely notice is given in order that
all may apply the new numbers te their
clocks and watches, and become familiar
with the working of the new system  before
it goes 1nto operation.

P in

David Tapley, track-master of the N. B.
R, has made four new improvements on the
Semaphore ; First, the double universal joint
for turning lamp and signal board, built of
wrought iron, running on eight turned jour-
nals; no weather or storms can interfere with
it. Second, a slotted lever is attached to the
Iamp rod, and is worked by a guide fastened
in the cable, doing away with the connect-
ing rod between the lamp rod and weight.
Third, an appliance for shortening or length-
ening the cable at the operater's will, when
required, at different temperatures of wea-
ther. Fourth, the operating stand or post in
which is placed a segment and lever with
spring latch, and & weight corresponding
with the one at the Semaphore, which com-
pletely tounterbalance the whole thing.
There is no weight to lift or pull ; merely
lifting or lewering = lover six inches will
open or close the road against trains. A
signal one mile away can be operated by a
boy of ten years old in from one to two
seconds withease. By thissystem thereisno
slack wire, no breakage, and no expense for
maintenance. It will run for years without
costing any thing for repairs, and is safe and
reliable in every particular.

ranning ice, especially as viewed from the
bridge. Dauring the first half hour of the
run few people only frequented the bridge,
but it was not long before all fears had pass-
ed away concerning the safety of the struo-
ture and the bridge was finally thronged
with people. ¥he foot walk became so
crowded at one time, thatmore fears were
had for its safety than for the bridge with
the great pressure of ice against it. But
possibly these fears were almost visionary.
During all the time that the ice was running,
traffic continued over the bridge, loaded
teaws pame and went as usual. The ice was
considerably thicker and
Stremger (ham Last Year,

but the water was not so high, and the
strain on the bridge was consequently not
such a powerful one. Neither was the sight
as giand & one as the ice run of last season.
Many claim that they never witnessed such
solid ica in & fioal run as in the ice jam of
yosterday. For upwards of gne hour and &
balf a solid field of unbroben ice ploughed
its way through the bridge which stood the
test admirably. There were times when not
& crack nor break could be seen in the mov-
ing 1ce from shore to shore until the bridge
was reached. The fifth pier from the St.
Mary's shore was somewhat damaged by the
ice, being the only injury done during the
whole of the battle. Here s huge cake of
strong blue ice struck the pier corner ways.
The ice yielded to the pier once or twice but
the

THE NEW S'HOONER
At the Mouth of the Nashwank Ready
to be Launched. :

Mr, John Gibson's new schooner has been
put on the ways and now awaits the ice to
run to be launched. For two successive
asons the sound of tle ship carpenter's
| bemmer has been beard at the mouth of the
| Nashwaak, and it would seem as if, through
| the enterprise of Mr. Jobn Gibson, the ship-
building industry had come to stay here.
Just a year ago the schooner Jennie Gibson

was launched from the same stocks. Except
the master builder, the same shipwrights
bave been employed and nearly the same
material used. The new schooner is a ves-
sel of about 117 tons burden being less ton-
nage than the Jennie Gibson, whose register
was 140 tons. It was the intention from the
first to make this new schooner no more than
one hundred tons. The builder is Mr. John
Tenuant, of St. John, brother of Mr. M. Ten-
nant of the firm of Teanant, Davies & Co.,
of this city, who also drew the model and
selected the timber for building. She is &
substantially built vessel and a noteworthy
specimen of the excellence attained in the
production of vessels of her class. Herdi-
mensions are 75 feet keel, 8 feet depth of
bold, and 27 feet breadth of beam from out-
side to outside. The vescel frame as well as
the deck frame is hackmatac; the main deck
white pine. She is bottomed with bardwood,
mostly birch, and planked with birch and
backmatac. The vessel is a two topmast
schooner and supplied with a quarter deck
and a forecastle deck. The two lower masts
are pitch pine, being the ouly timber used in
the vessel that was imported, or that was
not .obtained within easy distance of the
yard.  Nr. Dearness is preparing the rig-
giong in St. Jobn and Mr. Robt. Leonard, of
the same place, is getting the sails ready
All the iron fastenings of the vessel are gal-
vanized. Itis mot yet known by whom the
veasel will be commanded. It is hoped that
the same disastrous fate is not in stere for
her as befell the Jennie Gibsen. It is said
that the wrecked schooner never more than
paid ber expenses. The insurance, $6,000,
Jjust about covered the cost of buildiog. The
omly relic of the schooner now on the river
18 the steerage wheel which has lately been
purchased and putin a river woodboat. Nr.
Tennant says that the mouth of the Nash-
waak, with the coaveniences at hand, is ad
mirably adapted for a shipyard. The large
tanuery near which the vessel bas been built
bas served as a most convenient place for a
loft and work shop. The schooner has been
thoroughly built and well fastened, and none
but the very best material has been used in
her construction and everything about her
seems to be of the must durable nature.

NUPTIALS IN ST MARY'S
T =:-Ia r'rlel.
St. Mary's Episcopal Church was the scene
of & very interesting event at half-past
eight o'clock yesterday morning, the oc-
casion of the celebration of the marriage of
Mr. C. H. Giles apd Miss Annie Friel, of St.
Mary’s, daughter of the late B. C. Friel,
formerly a barrister of this city. There was
an unusually large gathering at the church,
many of the friends of the youog couple
being present from the city. The bride is
blessed with an extended circle of acquain-
tances and admirers on both sides ot the
river; the groom is & young Englishm
havingZcome to this country about six y
ago, since which time he has resided at what
is known at the Four Mile House, in Kings-
clear, he baving purchased the property.
The marriage ceremony was performed by
the Rev. Wm. Jaffrey, rector. The bride
was supported by her sister, Miss Bessie
Friel, while Mr. E. Friel discharged the
duties of groomsman. The bride was given
away by Mr. R. Melville Jack of this city.
The wedding passed off very pleasantly, and
after the ceremony at the church, and &
short reception at the bride’'s bhome, the
uewly married couple, accompanied by a
number of the guests, drove over to the city
and boarded the western train on a honey-
moon tour to Boston. Mr. and Mrs. Giles
carry with them the sincere good wishes of
numerous friends. A special feature of the
wedding was the splendid array of beautiful
and costly presents, several of which were
received from distant fricnds.
-—

les and Miss

Cinire Scott.

This talented young English actress will
make her first appearance before a Frederic-
ton sudience on Monday'evening next in the
title role of “Lucretis Borgia'’ and on Tues-
day eyening, “‘Leab, the Forsaken” will be
presented. Miss Scott is an actress of great
merit and fine stage appearance. Her voice
is said to be of unusual compass and power
and well modulated. The dresses worn by
Miss Scott and the ladies supporting her are
vety rich and elegant. The support is pro-
nounced good throughout. Mr. J. K. Coburn
a8 Genarro, a soldier of fortune, is said to be
a very fine actor, his appearance being very
much admired. The sale of seats now going
on at Fenety's book store is very large, and
Mias Scott will receive such a reception on
her opening night as an actress of such high
merit degerves. Ttis very satisfactory to see
that Fredericton audiences know how te

ugxle far 24

went on, when fisally the ice rooted one of
the planks, which gave ita bold on the pler
tearing the greater part of the frame work
on the upper side, or rather loosening it.
The pier, however, continued to plough its
way through the thick ice for an hour or two
longer seemingly as strong as ever. At
present it is covered with ice and the full
extent of the damages are not known.

When the unbroken ice had all passed
through the bridge and the head of the
Sprioghill jam had glided past, all
danger seemed to be passed. It was not
long, however, before the ice began to travel
slowly and the water to rise. The ice was
jamming at the short ferry. It was but a
few minutes before s great ice jam became
stationery opposite the city, but the bridge
was not the cause. Last night the water
around the bridge piers rose about fourteen
inches. The highway road at several places
above the eity is under water caused by the
backed water from the jam.

Clear Water,

At noon to-day the jam broke in the main
chaonel and the ice ran out at the rate of
about six miles an honr. So great was the
force of the backed up water when the vent
was made, that the runniag ice was fully
three feét higher, If not more, than the sta-
tionery ice on the sides. The bndge was
thronged with people during neon hour.
Shortly after one o'clock the main channel
was clear of ice.

There is & big ice jam yet to come extend-
iog from McLary's at Springhill to Crock’s
point, & distance of over myx miles, It is
more than likely that fthis jam will break
away this evening. Excepting that the
Union Line freight house was lifted from its

d were about

the wharves,

Supreme Court.

In the case of Richardson vs. Vaughan
the court comsiders. L

Yesterday there were so many lawyers ab-
sent in consequence of the Maritime Bank
meetiog in St. John, that it was impossible
to get counsel for both sides of any case, so
the court adjourned until Saturday, when
Jjudgments will be delivered.

ppreci a real good d pany.

The Hay Famine.

Hay sold for $18 and $19 at Mactnaquack |
on Saturday. The scarcity of hay is very
keenly felt all over the country. Several
farmers at McLeod hill bave lost some of
their stock for want of feed. Qne farmer from
that section who haas lost three sows, bought
ten cents worth of hay at Nashwaaksis the
other day.

A Knowlesville correspondent writes:—
Here, asin all the Northern and Western
parts of the province, we haveg greatabun-
dance of snow for this time of Fear. Farm-
ers are becoming short of feed far their stock
and many have had to buy from their more
fortunate neighbours. In some of the ad-
jacent settlements, those who are short of
fodder cannot obtain any, and say they will
bave to kill their stock soon if spring dees
not open.

Just Let Loose From Schgol.

A Ferryville correspondent thus dis-
courseth in the Carleton Sentinel :—We
have here, Mr. Editor schoolmams, in all
there nymphean, sogelic and pristine exu-
berance aod beauty, and omly ‘‘sweet
sixteen’’; in fact, we never beard of school-
wams being any older; they either get mar-
ried, die, or go as missionaries to a heathen
country previous. School trustees wanting
superior teachers, preachers, pedagogues,
lawyers; and gentleman of affiuence wishing
& partoer of their joys and sorrows make s
wote of this, that this locality hss the beat
dashing widows, buxom lasses and rosebud

1 tant. Only y & mem-
ber of & leading mercantile establishment
in Bangor, Me, captured one of our fair
and bandsome damsels, and rumor has it
that there are more to follow.

Died im Westmoriand.

A Salisbury correspondent writes concern-
ing the demise of George Gray,the notiog of
which appears in the proper colamn: ‘‘Mr.
George Gray came to this section about
nineteen years since and has resided here
since that time. He wasa good citizen and
lived & good life and was respected by every
person who knew him. He informed your

Creamers and strainers for sale cheap at

Mr. Tapley has his imp

in Oanads, United States, England and
France, and bas solicitations for his improve.
ments from the four countries. We unders
stand that the Ohief Engineer, Moses Burpee,
has purchased three Semaphores built on the
new combination, and intends to I’

L.P.L ’s, Pheonix Square,

Free Trade.
The reduction of Internal revenue and the
taking offof revenue stampa from Proprietary
edicines, no doubt has largely benefitted
a8 well as rel the bur-

stem on the N. B. R,

Beantiful Women,
are made pallid and unattractive by funeti.

onal irregularities which Dr. s “Fav.
grlu l'nler(lpﬁon" will l;hl‘llhly_‘ oure.
b g imonial y 5

the failure of the bank had
throughoat the country and the of
the president and directors of tb 13
in giving 80 much oredit to the

He with Mr. T
ib would be well to sppoitis a

As & hair diegsing and renovator, Aye
Hair Vigor is ds

v g

den of home manufacturers. ;nhlly is
case with Green's lower and

Boasched s German reduction of

thirty-six cents per doan‘° been added to

ingrease the sige of the bottles centaining

theso remedies, thereby “lvlu onm more

cen . The T‘
Flower for Dyspe) snd Liver Complain
d the German ;;vl:y for Cough and Lnn"
have ps, the largest sale o
n:zlelnn the world. The advun!
increased sise of the bottles will be greatly

eradicates dandruff, cares eruptions of th
Aikes the hain

oalp, favi d, beauf
:.«‘Bm"..ﬂ"f". - hnln’ oy,

PP by the sick and aflicted, in overy
own and

in oi countries.
“ole bett*  or 10 muvunﬁl 1he same

correspondent previous to his death that he
came from Prince William, York Co., and
that he bad & brother living near the anti-
mony mines, He was 41 yoars of age and
leaves a wife and four children.””

Am Aged Kinguclear Resident Gone.
Mr. John Oamber, & well known and high-
ly respected resident of Kingsclear, passed
away on Tuesday night, at the advanced
years. He was taken
on Monday night last. The

Store of Mr. Inches’ building,

farmers.

ion of Canada.

and Buggies with end springs
and corning bodies and can be
will have some of the nicest
lamps, just as you think best.
want to come to market often,

pounds.

will please you afterwards.
great institution.

neath clear ont of sight ; but

year.

mind. Quite t
harder than ever.
firms we have had goods from
new ones.

after May first.

TOWN AND COUNTRY.

A Budget of interesting News
from our Correspondents.

ST. STEPHEN.

Sr. Sterax, April 22.—The warm sunny
days and dusty streets remind us that sum-
mer {8 approaching.

The Rev, R. M. Hunt is at present in Hali-
fax, where he will remain a few days.

It is ramored that a boot and shoe factory
is to be started in St. Stephen this summer.
In response to a notice given by the mayor
a large and representative meeting of the
citizens was held in Watson's hall on Thurs-
day evening, the 21st inst., when the matter
of celebrating the jubilee year of Her
Majesty's reign was discussed. It was not
decided whether the year would be commem-
arated hy erecting a drinkiog fountain,
founding a public library, er by purehasiog
a lotof land to be converted into a park to
be called “Victoria Park’’’ [t is certain,
howaver, that ene of the three i

JOHNSTON X% CO,,

On the first of May, expect to be in occupancy of the Centre

opposite the City Hall. Mr.

Inches is going to extend the length of the store thirty feet,
8o that the lower flat will be one hundred feet long
large room which we intend to make attractive to all good

nite a

On the second flat, in a room 40x50, we intend keepin 2
good stock of Carriages, made by the Gananoque Carriage Co.,
whose factory is the largest and best appointed in the Domin-

You will be able to see there Buggies, with side springs,

Then there will be some with

Timken springs, and some with the horse shoe cross spring,
making the very stylish American Brewster, with more com-
fort in riding than the old Brewster gear gave.

Beside all these, which will be made up with piano-box

had with or without tops, we
Pheetons, with two, or three

springs, with tops, all leather, or part leather and part rubber.
We can give them to you with, or without mud fenders and

Sewing Machine Men will see in the No. 7 Run-about
wagon something just right for their work, and farmers who

in comfort, and carry some-

thing in to sell every trip, will be fixed up just right with
the half-platform spring wagon, which is built to carry 1,200

We may not have the New Lawrence Surrey, with two
seats, on hand early in May, but when they do come down you
will find inour wareroom the very latest and the very nicest
two seated vehicle to be bought for money. We can show
you a picture of it at any time and guarantee that the Surrey

For Livery and Family Use the No. 20 Jump Seat is a
When only two people wish to ride only
one seat is visible. The second seat is tucked away under *

when four want to ride the

second seat hops up into place and standsas stiffly as the other
one, which has moved back at the same time to make room
forall. Just callin after the first of May and see how it works.
All of these Carriages are well made, too, out of the very
best materials, and the manufacturers guarantee them for one
You can learn all about it by coming to see us.

Do not imagine from all this that we have given up the
Farm Machinery business, for we have not any such idea in
{e contrary, we intend to push it, if possible,

Contracts have been renewed with all the

since 1879, and with many

Come and renew acquaintance with us in our new home

JOHNSTON & CO.

Fredericton, April 19, 1887.

BATHURST.
Train-A Heavy
e,

w
Barnurst, April 27th.—A man named
John Chalmers was knocked down on the
25th and killed by an emigrant special while
walkiog on the track between Petit. Rocher
and Belledune.

A heavy snow storm raged all yesterday
afternoon and evening.

The ice in Bathurst harbor, though get-
ting weak, is still passable and there are no
signs of spring.

For Coughs

and Colds, use Allen's Lung Balsam. Re-
lief is warranted or money refunded.

Persons who
have been trou-
bled all "their
lives withnern

Sciatica have
found relis?
rom  Tapleyle
Remedy Jt
acts direotly
upon the nefv-
ons System,
For sale by alf
drugyists.

will be acted upon. It was decided that a
public holiday be proclaimed, and arrange-
ments be made for & good day's sport. Itis
expected that the different societies perbaps
the hose and fire departments and the volun-
teer company will assist in the celebration.
The Rev. G. M. Campbell returned from
Woodstock this afternoon.

HARVEY STATION,

Chureh al
ward §

Harvey 8tarioy, April 25.—The managers
of the church ask for tenders for the con-
straction of a fence round the manse grounds.
The front to be of pickets and the back and
side liner of wire,—also for the construction
of a woodshed. When these are completed
the mange and its surroundings will make &
pleasant and comfortable residence for the
pastor, Rev. Mr. McLean.

Mr. Jas. Coburn has got his “‘Morris’’ colt
broken to harness, and thinks that he has
a8 good a piece of horse-flesh as is in the
county., It has fine limbs, a long, easy
siride,and shows signs of speed.

There is & rumor that one of the young
ladies of Little Settlement and the son of
one of the most prosperous farmers at the
orossing have decided to unite their fortunes
for the journey of life, and will ask the aid
of the pastor to legalize the contract.

The snow has gone very fast the past week.
The roads ure had, there being many bare
spots. The planting season i3 late, as at
this time last year several farmers had po-
tatoes planted.

Mr. Geo. Grieves bas removed trom his
farm at Brockway, and has taken up his
residence here with his brgther William.

John Taylor, Esq, has been appoiated by
the depositors of the Maritime Bank in this
parish to act as their agent at the meeting
to be held in St. Joho on the 27th inst.

John Cowie, whois removing to Rusha-
gornis, having sold his farm to Jobn Coburn,
had an auction of his farming implements
and household stuft to-day.

RICHMOND.

Seareity of Hay-M Bng Operat lons.
Deexe Juscrioy, Oarleton Co., April 25.—

There was a heavy rain storm here on Sun-

day, and the snow settled considerably.

The roads are in very poor condition now,
the rain on Sunday baving made them unfit
for travelling.

Mr. George Upham is doing a big business
at Debec sawing lumber. He bas about
400,000 feet of logs to saw this summer.

The farmers are very scarce of feed this
spring. Hay is worth $11.00 per ton, and
can hardly be got at that price.

Notes from Mes' .

Keswiok, April 22.—Mr. Elijah Yerxa %s
home from Boston visiting hin friends. Mr,
Yerxa, who is stopping with his sister, Mrs,
Chas. Coburn, leaves for Boston again on
Monday, 25th.

Mr. Isaac Fowler has bought the farm of
Mr, B. R. Burt at the Forks.

A fire broke out at Mr. Alex. Colter’s on
Wednesday, April 20th. Did not do much
damage, however. Mr. Geo. Colter had just
got home when it was noticed, and it was
soon handled by him.

The Telophoume Cireumit.

The following bave been added to the list
of telephone subecribers in the. city i—
Johuston & Co., Geo. I. Guater, L. W,
Johnston, (residence).J. T. Clarke, (resis
dence) McMurray & Co., Beard of Works
Office,. Geo. F. Gregory, R. Chestnut &
Sons, M. 8. Hall, Bank British Nerth
Americs, Gregory & Gregory.

Forestry Notes.
The quarterly convocation of York en-

friends and acq of
in York County will regret to hear

. Oamber are sons of the deceased.
funeral takes place at Springhill tos

t, Royal Fi , will be held in
Oddrolloi‘y ball in this city this evening:
The high ytandiog committes of the pro-
vingial court meet ln 8t. Joha to-morrow to

rrow afternogn at 4 o'clock,

Bee the card of {Drv MoAlister, dentlst, in
‘aother column.

make arragg for the annnal meeting
tobe held in Fredericton this sumer. ~

Married,

At St. Mary's church, St. Mary's, on the
2th i by the Rev. William J.ﬂ'(ei
rector, C. H. Giles, second son of J. K.
Giles, Esq., of Henly, on-Thames, England,
to Annie M. A, eldest daughter of the late
B. C. Friel, barrister of Fredericton, N. B. .
Farmer and Telegraph please copy.

Died.
At Sprioghill, York Co., on the 26th of
April, after a short illuess, Jobu Camber,
aged 84 years.
Funeral from his late residence at 2 p. m.
to-morrow (Friday).

City Hall !
M TWO xx(.;rs ONLY ! &g

W.T. W PENETY, - - - =

SPECIAL ENGAGEMENT

Monday & Tuesday

Next, May 2nd. & 3rd.,
Of the Talented Young English Actress

Claire Scott,

Bupported by the Talented Actor

S. K. Coburn,

ANP A SUPERB COMPANY.

MONDAY EVENING :

LUCRETIA BORGIA!

TUESDAY EVENING :

LEAH, THE FORSAKEN |

GORGEOUS COSTUMES! NEW SCENERY !
Effioient Cast, und Careful Attention
Given to Details,

Special STRING ORCHESTRA.

Plan of Seats at Fenety’s Bookstore.
8. K. Coburn,
Mauager.

you a Pain

BEWARE OF IMITATIONS.
28 Cts. Per Bottl

IN STORE :
900 Bags
COARSE
SALT.

FOR SALE LOW BY

A.F. Randolph
R & Son.

Creamers !
cre_amers 1!

50 CRE AMERS—The ACME, probably the
Best Creamer Made in 3
Just received and for sale by s

Oarpets'cleaned at Ungars Laundry, W, 8.
agent |

CHESTNUT &
April 9 s




