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a change. In New Vork one scarcely knows what to

FINANCIAL SUPREMACY.

Certain authoriti¢s have dared to question the
New York, it is as-
rival, to the first

some pretty big monetary surprises on more than ong
occasion. New York will have to hustle ; and perhaps
serted, will soon b¢ @ very strong : ' i.mpro.vc its morals, before it ‘\‘\1\“ \)‘T(‘S\ Ih; world's
city of the world. The possi_bﬂi(.\‘ ot the world’s financial supremacy from the City of London.
fimancial supremacy bping transferred from [London to -
New York, makes (e (think. The subject has Heed “DON'T SCARE CAPITAL."
keenly discussed on bbth sides of the Atlantic. With 3y
the increase :m. pup\ﬂah(m. \\'(‘I_lhh.' and ‘.““k.‘ not This was the \'\mdy advice to Canada, recen
only in-the \mtc:}) j;atcx but in” Canada, it will be- given by a celebrated Iiterla(f)' m;n, w)ri)le on a vim':
goime @ recurren Pic- iy . to Montrea). Said he:—" nothing calamitous oec-
Vears and vyears ago, Venice was the chiel . . % . Cai : tur .
financial centre of |tife world, Amsterdam succeeded| 57820, shake our faith in the future of this country,
¥ } Hhy if:nothing radical is done by the powers that rule, to

to this honor; then [ondon obtained and hc}d_ first discourage the colonist and the capital;st—-csm' ]1, 2

place ever since. dir Herbert Tritton, an authonty on the latter—Canada in 1007 will make greater progress

«ich matters, thinks| that .aithough that city’s ... has ever been made by any country in the his-

supremacy is not ds yet seriously threatened, London o0 o5 ihe world.”

one day will have to!coniess to beir.\g‘ beaten. ; 0 Canadians probably will not fee) s0 s:mgnme re-
The reasons hich make a city paramount 1t .. 4ing the probable progress of their country this

finance are divers, §4d become ‘a financial centre e gcar gThC are confident that in Canada is their

the world, a city m $st be the financial centre of its )y 3 herit Y nd that from this forward a constant

own country. lts own country shonld sell to all na- !,"r‘:\t'thcr.llsaag:;uz;ed But it is with the warmi

tions, should loan {0 pli pations, gd should bay frow ??UO\\\ scarcAcaPita'I » that many are more parti

all nations. It sh(mS‘d -ha(;'c )ar;ier ac;umu\ated \‘jt_ il o I m.:)ment_ )

sources seeking wWo diwide outlets. ts mercantuc . : o
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aggregate of any OtJ o Ghev gipd ‘three countries COM- . 4.4 to create a certain amount of disquiet amongst

bined. Another réason and an important One, 1S that Englishinen and others who have been \m W

the cost of DrOd\)CﬁM\. and consequent power e wards Canada as a ficld for investment. They think
port, should not be fnhanced by unnecessary legisla- they see in Canada—as well as in the United States—

o { . : a growing tendency on the part of the Government t©
Qentiment play§ an important part in finance. < verfere in matters wiiich have hitherto been con-

*When a man trusts F".F banker, the banker will pros- sidered as outside the Government functions. They

e ”. Cn?ﬁdfﬂ’c? s lac'king ‘;n ﬁ“a-“Ce and .,dn also imagine the existence of 2 ieeling on the m&
fmancial institutions, there is no foretelling the end. b 7 o ople to interfere with franchises of to refuse o
The world’s money |centre must have the confidence .. . them, save at much more favorable terms to
of the world. Ther¢ must be a definite and wnchang- S it . g _
ing weight of gold jin| the currency values. Holders There is much inuendo in all this, but no specifie
of documents, wmc(; dssign to them at a given date charge, In the absence of the ratter. 3 repi
a certain value in mofne_v. must 'bc a‘)le to obtain, 11 somewhat difSenit £ it is to be understoot\ that our
they.so desire, an enuivalent weight in gold.  Fpolich consins are fearful that faith with them may
H it does not i\“‘ the Bank of Framce to pay i he proken and their interests confiscated in legitimate
gold, a holder of ngtes is liable to be paid in silver enterprises in Canada, whereol does this fear wf‘
five-franc pieces, worth about one-hali their face 1 they \simply mean that a tendency is evinced to
value, In Germany the (‘h“gaﬁon to pay in g”’l: mand'a‘ highc} price for Canadian franchises, inferring
exists in theory. | In practice, the Reischbank wou from this that there is an aptitude to deal 1
probably make maftefs SO‘T\(’\\'hnt unp\easam if one this can scarce\y be admit\td. z
asked for payment in gold. A cheque in Englamrd can This country is rapidly growing: On both sides
be exchanged at orfce for. gold, or for Bank of Eng- ,f the Atlantic exists the belief that it will contimuc
land notes. The ndtes can be taken to the bank and to expand. The genﬂeman referred to above believes
immediately changed into SQVCng“S' London is the it will grow faster this year than has any other coun-
()m)' placc where the possession of a d‘raft gi\:t*s the| oo pefore. The obvious conclusion "s' that the
immediate - and uné;uestioned right to 1ts equn":l\('ni {ranchises are worth more than “)T“\C“Y- At the end
of this year they naturally will be worth more than
York in Am- they mow are. Assuredly, then, it would he rather

ere not more received for

in gold. N

The financial $upremacy of New
crica mpight even bg questioned. There are doubtless curious or even dishonest W

peoplé in Chicago who would wn‘,\mg\y put in a claim these franchises than formerly, or were I b
for the Dch.\QYShiQ. although such a claim would be which, with each succeeding year, are certain 10
difficult to substantiate. Néw York possesses many come more valuable, sold at their present face "‘::d
qualifications for jthe world's financial supremacy. Where these matters are loosely handled
But the mercantile marine tonnage of the United where franchises are dealt out with a free mw
States, after excegting that employed on the rivers anyone who will sit into the game, 1S ';h‘" ol
and the great laked, is somewhat insignificant. Great honesty exists. When graft sits in the high places
Dritain and her itﬂq)cndcncics own more than one- jt is time to tarry. When the powersjthat-be tfﬂdﬂ-
half the aggregate tomnage of the world. Colonial | with impunity the birthright of the city or the cow?
policy is another limportant factor in this guestion. try for a mess of pottage to- satisfy their own appe-
Countries strong i% colonies become strong in finance. tifes, the people have not yet develop the imk‘b,:
United States . colomization is somewhat in the ex- of discriminating between mine and {:\“\th T.':-
when <, .

capitalist may expect indifference

perimental stage.
ictim of confiscation.

b
Whether Canadian financjers in general would ' becomes the vi . : 15
welcome such transfer of powz'cfrom London to New Canada wants capitalists, and theré s 10 %
York, is questionable. One cannot help feeling safe earth where they may be more certain of rew=

with the Bank of England in the middle of the| in this country. But the country which make&g
financial sce-saw. The slightest urusual movement of giving twenty millions to the man who Ve it
im its discount rath sets the financial world agape, be- million cannot expect to have a balance to s &
cause it is known |there exists a very good reason for | Such methods can only be carried on by placing
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expect next. That city has sprung upon the publie :
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