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_ %ﬁ' FERS OF ASSETS

yer Alleges that International Cotton Mills, Which |
'wns many of the Largest Mills in the United States
was Constituted without Consent of two-thirds of the
1 Stock Holders. |

Név York, May 20.—Former Judge consent of-the two-thirds. When Mr,i
Walter C. Noyes, of the United States | Untermyer insisted that he had con-

7 sents for 89 per cent. of the stock, :md.;
Distriet Court, began taking testimony that while many of the consents were

Yesterday at his office, No. 32 Nassau | gbtained through canvassing for pro
strépt, as referee in the suit brought]ies, it wasn't necessary to _hom a \‘lm'kv-!
by Wranols A Lazenby a Baltimore | holers’ meeting to permit the stock- |
ity ki 5 AWy i3 holders to fully discuss the proposed |
banker, for the dissolution of the re- plan and then to vote on it. |
ccn&!.y-orgunlzed International Cotton 4 Executed in’ Fraud. ‘
Mill, a Massachusetts corporation,

owring many of the largest cotton
mills in the country.

The suit is brought on the ground
that the predecessor of the Massachu-
setts, corporation, which was.-the In-
térnational Mills Corporation, a New
York concern, was liquidated without
the consent of two-thirds of the stock-
holders of the New York Corporation.

It is alleged all its assets w« g
ferred illegally to the M chusetts
concern for the benefit of the directors
of the New York concern and agai
the -interests of the stockholders.
Lazenby is suing for the henefit of
himself and other minority stock-
holders of the New York concern whe
refused to consent to the liquidation
and transfer of the company's assets

“We say that the lawyers who put
through this scheme merely acted as a
clearing house in disposing of the
whole matter,” said Mr. Page. “We |
say that the whole thing was con-
ceived and executed in fraud.” |

“All that the Massachusetts com- |
pany did was to find $8,000,000 to pay |
the New York company's debts,” in- |
erjected Mr. Untermyer. |

The attorneys for the defendants in- “
sisted that to order the dissolution of
the new company now would work
sreat hardship on the company itsel
ind on the public.

Mr. Page declared that the directors
f the New York company were ahle
0 get a majority of votes for dissolu-
ion by voting its own holding of |
He Took Exception. stock in the subsidiary companies, :mnl“

Head Office, Bank of Montreal.

hus the company “pulled itself out by
Samuel Untermyer, *

ts own hootstraps
coeunsel for the dGireciers of the Mr
New York concern, took exceptic
the statement by William H Pag tors would have lacked 500 votes
torney for the plaintiff, that the New | »f enough (o liquidate if the stock of |
York directors sold out to themselve. he subsidiaries was counted out
and for their own profit, and that if the
Massachusetts corporation isn't a trus
it at least controls the cotton good:
business of the country and is of qu
tionable legality under the Shermai
anti-trust law.

Mr. Untermyer contended that the
International Cotton Mills now control:
only about 30 percent. of the mills, anc
that by the liquidation of the New
company and the organization of the
Massachusetts concern the latter g0
$7.000,000 of new working capital an
saved' 'the Néw' York company
bankruptey.

# In'his argument to Judge' Noy 1
Page said ' that the New York d y
got ithe consent of mo, two
thirds of the'stockholders to one plax
of liquidation mnd then dropped it an¢
formed another plany which was pu
through and which did not have the

INDIA BANK FAILURES

Further Revelations of Recklessness
and Irregylapity.! in Management
Brought to Light.

way of figuring the New Yors
The recurrence of
effect upon the bank clearings.
The largest decreases were
the list, and Vancouv
While the cl

Transfer Was Unlawful.

Mr. I made the third contention |
hat when the assets of the New Y
ompany were transferred the
husetts corporation had not
anized, and for this reason the trans
er was unlawful Mr. Page also con- | Winnipeg
ended that under the contract with Vancouver
he preferred stockholders they had a Calgary
ight to get $125 a share for their $5,- | Edmonton
0,000 of stock before the company's (;u-n\w
§sets were transferred. | iy
fron Mz. Page showed an affidavit of My~ ),I.ﬂ‘rm‘.'.f'“

on C. Taylor, former president of the ,\)L[”“" W
‘ew York corporation, that the me | Juebee
ittorneys deted both for the buyer apa | 1#egina
he seller of the New York company's ',m“(“
'ssets, and that the rights of the | S2Skatoon
itockholders could not have been pro. | London
ected. St. John .
The hearing will be Moose Jaw ..
Fort William
Brantford
Brandon
Lethbridge .. .. .
New Westminster
Medicine Hat

Mass: Mt
been or- | \rontreal ..
| Toronto ..

resumed on June

GENERAL MOTORS

Company is Strong in Cash and Ex-
pects to do Little Borrowing
Next Season.

Total

x Five days only in batli eas

_ !

Almost  every Indian mail brings

indicated in
and Victoria were next in the order
in Montreal showed an inere

Here is the comparative statement for all the cities
v 2

‘i e oo v v DECREASES GENERAL IN CANADA BANK CLEARINGS

Victoria Day during. the past week no doubt had some

Canada. Winnipeg led
mentioned

se of §$1,414,739, those at

Western

reporting:
1914, Decrease.
7
146
6,918

8,198,519

3,016,884
4,552,458

90,504,

494
341,074
146,706

$153,167,171

Increases.

New York, May The rise in |

further rc\'(-l:\ti-vvn's of recklessness and
irregularity in the management of
various “Swadeshi” banks which col-
lapsed in' tHe!'‘iutumn or have since
disappeared.

THe report of the official auditor of | Par Wiling to wateh and wait.
the xf:uslnro«)m Indian Exchange Bank, | *4mption lo:be that with l‘;“"“\!
now .available, may be cited as an ex- they the |
ample:!

The 1,756 shares issued represented
a capital of Rs. 175,600. But the pe- |
culiar method was adopted of c:xllinul
Up uneven amounts on the shares, and
without regard to calls already mmi(-"

General Motors is ap. tly based en-|
The

the
romething for which a good many

tirely on earnings probable re-

in dividends on common
ap- | =
The pre- P
Phapres Quotations for to-day on

seems

real ‘estate, the Stock Exchange

ings as large as have béen,
ompany can well afford to pay a good
dividend, Last 'fiscal 38.0. per
cent. was shown on the common, and
rd will doubtless be exceeded
the current fiscal term, which
nds July 31.

The company is strong in ¢ sh and |

| Exchange, Inc., were as follows:—

year Bid.
| Aberdeen Tstates .. 105
| Beaudin, Ltd
Bleury Inv. Co.
‘an. Cons. Lands
‘aledonian Realty,
‘artier Realty
‘entral Park, 1
haring Cross
are Cora., § p.e. ..
Corporation states
Jote St. Land &
BoInV. o0 i oo e vn o
Z. Cottrell Ltd., 7 p.c.

luring | wi
|
| Litd.
on shares previously issued, the varia- com,
tion being from 20 per cent. of the, xpects to do little borrowing ‘(
nominal capital to only 5 per cent. ! sedson The note payment (
The called-up capital stood at ra-| w0 due October has al
ther more than Rs. 30,000, but in re- | funds, so ti
spect to' more than half this amount }
directors and shareholders were de-
faulters. The liabilities of the bank 8 :
- According to an .
are about Rs. 74,000. = e ok aar T
‘ A (!mportant interest of the corporation’
Its chief business was canvassing for = it
£ s & > | 10 plan for taking up these notes has
deposits of all kinds in pursuit

next L
whine .,

1ext Industrial
N

aid out of there
© more notes to He taken up priop
0 Oct. 1, 1915, when $7,901,000 unpaid

falls due. |

L

alance

| | itiats e

of lheen considered as yet, and probably | & National E

Which much money was spent in trav- | will a0t be until after the ciose of the | Land Co

elling charges, commission, etec. By | ¢ -al vear Dirvectors hold their H__;I):lnu.\( Realty Co., Ltd.

carefully putting all charges down bl 5 Dominion Real tates.
anp asset, and, taking all earnings to !

llar semi-annual meeting to .'wrl;nru" rval Land C
;vreferred dividend m September., joorves kand Co, oy vags
profit, the directors were enabled toi . Jrummond Realties, Ltd.
pay one dividend in 1912 of ¢ pe

cent. per annum, and to declare r"S(:l»{EME‘TO SETTLE ij:”lq(m““m i

el
an- frview Land Co, 115
other out of a “surplus” at their dis- ' ireater

|
posal in'1913. ance| COAL STRIKE PROBLEM
|

rystal Spring

100
110

Montreal Land
The latter was never paid, Improved Realties,
there was no ‘surplus”; the fohriiky Prd i s
in fact more than double the amount |
of the paid-up ecapital. In the much |[ado hs submitted a scheme to Gov
more important case of the Credit | Ammons, which they believe will end
Bank &f India the subscribed capital | forever the coal strike problem if the
consisted of 100,000 shares of Rs. 50 | State admmistration will' give its in-
each, on which Rs. 10 were paid, lorsement. ..
There would thus appear to he a spe- It is suggested that miners, instead | Lauzon Dry Dock Land,
cial reserve of four million ~rupees of remaining idle and losin millions Ltd. o e 5
against' liabilities, and these are [ )f dollars in wages, besides spending | La Societe Blvd, Pie I
shown by ‘the 'Official Liquidator to | /ast sums in purchdse of gns and| La Compagnie des Te
aggregate Rs. 4,565,000. The facts are | 'ther raunitions of war, turn their | res de Ciment
that 12 sharéholders holding about 100 | ention to aecquiring, opening, a Compagni
shares have died: petty clerks and | ping and operafing a co-operative coal| de L'E: b s oo i
other men of straw hold 600 shares; | mine. La Compagnie Montreal
11 contributors, holding 42,873 shares, | The State owns thousands of acres| — Esty Ltee .. ., ..
have become insolvent, Including a |of unworked coal lands which Gov. | La Compagnie d’'Immeuble -
holding of 7,100 by a gentleman ,dnc(.]‘:\mmnm and the land board can rent | l'ni.-m, Ltee. .. ..
deceased, but' Wwith assets nr-'xcticallyi 1L a reasonable royalty. l,umpuu‘uu- Immot
nil, this leases 13 proprietors with 40, | lere du Canada Ltce,

10. shares. ization | | La Salle Rtea
izl ;‘n:::velfz;;;eszzy(l;:a];ﬁ'bll';: } EXPRESS CHARGES ON

| Longueuil Re
obtained by a compromise in respect ?.\Inun!ni‘r_n

10 5,115 shares.  This lpaves 11,802 NATIONAL BANK NOTES Model Cits X ;
Shares( representing an unecalled capi- | Montmartre Realty Co.
tal of Rs. 472,000 (and it is doubtful

'\imm'cal Deb. Corp. pfa,
New York, May 29.—The Bank. of | 2 7 .
whether it can be recovered in full) as New York has received a reply from| 10+ €ommon. .. ..
with the four million rupees

: e i s v . by
Iy available, to its protest against the imposition Rowiagn Land o
of express charges on National Bank 28 i

Litd.
loss was - sw gl
unt | Do., Common
K. & R. Realty
Kenmore Realty Co.
{iachine Land
Land of Montreal .
Landholders Co. Ltd.

Denver, May 29.—Citizens of Color-

Nationale

y Co.

Inv.

Montreal | Montreal

fuurll'm-.m, of the Montreal Real Ilstate

Quotations on Montreal Real Estate

Land
Realties

IPactory
[ Mutupl Bond &
Corp. of Can, .
Natiohal’ Réal Est, & Inv,
Co. pfad.
Lo,

Nesbit

common
N Heights
North Montreal
$ |  Lta. .
North Mont. Land Itd ..
| L'Union de I'Iist
Land Co. i
Land 128
305

150

115
160

Orchard 1251

Pointe Claire
Quebee Land Co,
Riverview Land Co,
Rivermere Land Co. .. .
Rivera Estates Co ., .. i 9
Rockfield Land Co. .. .. 291, 30
Summit Realties Co, .. B 10514
St. Andrews Land Co... 10
South Shore Realty Co.
St. Paul Land Co. 725
St. Denis Realty Co. .. .. { 99
3 Inv. &
Trust Sy A

St. Regis Park .. .... 1033,

Trans. Bldg. pfd. ...... £ 79

I'he St. Lawrence Blvd.
Land of Canada

Union Land Co. .

Wetworth Realty .. .. ..

Westhourne Realty ....

Windsor Arcade Ltd., 7
p.c. Pfd. with 100 p.c.
hoRus e e
Trust Companies:—

€rawn. .. ..., o7,

IJastern

Financial

Montreal

National

Prudential ..

Bonds:—

Arena Cardens, Toronto,
45 . P TR e
Mort. bonds :. .. .. ..

Alexander-B 7 p.C. sec.
Mort. bonds with 50 p.c.

,com. stocks
ian Realties Ltd.
5 AR -y

City R. Inv. Co. Bonds

Marcil Trust Gold Bonds

Montreal Deb. Corp. 6
p.e. pref. =

Trans. Bldg., 7 p.c. sec.

vemort. .y L AL

/

|asked for by Mr. Thomas
| the supplementary budget
| Works is submittea early next week
80% |

191 | TiD 1o the South and Weet
%

10014

notes sent to Washington for redemp-
tion. “

The letter from the treasury depart-
7 ment savs that the imposition of the
i charge I8 in accordance with the de-

PERE MARQUETTE

FOR SILVER “PANAMA” Ql’JAﬂTER.

was mo interpreted by Secretaries of

Bill Providing for | ¢, Treasury Carlislc and Gage. Lack of Funds,
tive Coin. . e
SUBSTANTIAL REVIVAL e New York, May 29.—Samuel

partment’'s comstruction law and that| Road on Verge of Discontinuance for

MONTREALERS ARE

[ Only Recently Bullt a Very Fine Cold

M Storage Plant.

* MANY ‘SOURCES

About 20 English textile mills are
closing for next week on account of
poor trade.

Mnyor'.Leonarﬂ has withdrawn hgs
offer of a military residence for Queen’s
University, -

The Anti-Tipping Bill has been sent
on by the Senate to the House of Com-
mons,

‘Manchester, N.H., factory of Ameri-
car Locomotive Co., is to be-sold or
leased for otker purposes.

)

Sir Joseph Swan, the inventor of the
first ineandescent electric lamp, died
yesterday in London at the age of 86.

Preparations are being made at Que-
bec for the reception of Cardinal Begin
on his return from Rome on June 23,

been
King’'s

A dozen suffragettes have
breaking the windows in the
residence, Buckingham Palace.

During April 85,452 immigrants land-
ed in Canada, against 73,285 during the
same month last year, a decrease of 52
per cent.

Isadore Zimmerman, a milk waggon
driver, of New York, lost the sight, of
his right eye from the lash of his
wip. '

P o

The famous Promenade Des Anglais
at Nice, Italy, was destroyed by a tidal
wave. The damage is estimated at
$50,000.

The plant of the Commercial En-
velope & Box Company at Binghamton,
N.Y., was partially destroyed by fire. |
Loss $40,000.

Sundar Singh is in Ottawa pressing
his request for a Royal Commission to
investigate the Hindu immigration
juestion.

a Chicago stock
petition in
5 are $168,690

W. H. Engelman,
broker, ‘filed a voluntary
bankruptey. His liabilit
and assets $400.

The Bank of Commerce & Trust Co.
aty Stuggart, Ark., was ordered closed.
The bank.has a capital of $100,000 with
deposits of $350,000.

advices report a  glacken-
tmenit demand, due Lo 'sen-
2losures by Charles S, Mygle
Haven investigation,

Chicago
ng of iny

in New
District Chief Hooper, of Montreal,
ind three of his firemen were burned
wnd  blown from the doorway of a
burning building by an explosion.
The Swiss Federal Government de-
sided that Switzerland should be re-
presented officially at the Panama-
Pacific. Exposition in San Franciseo.

Henry Rockwell Baker, nephew of
he late John W. Gates, who spent
#200,000 in an attempt to save him from
uberculosis, left an estate of $105,000.
The destruction of the 1914 wheat
'Top in New .Jersey is th ened by

H (ly, which has made its
ippear n after an interval of
come years.

An appropriation of $104,000 to enter-
tain officers and men of foreéign fledts
t the PanamactPacific IExposition ‘was
nserted in  the val Appropriation

a dinner in honor of Sir Arthur
“'onan Doyle in New York, Joseph H.
Choate, formerly Ambassador of the
United States in London, demanded
more Sherlock Holmes' stories.

Over half a million doliars will he
Cote when
for Public

to the Board of Control in this city.
H. R. Eldridge, vice resident of the
National City Bank of New York, who
s just returned from a three weeks'
cays
busine

re found very

dull.

New financing by railroads o far
month agegregates over $121.000,-
compared with $1 41,000,000 a year

Industrial financing has been
$34,000,000, against $61,000,000 a

his
100,
\go,
mly
car
B. Altman & New York, have
oined - movement for e ing store on
suturdays - during July and August,
ving employees two-d holiday each
week, same as \Wanamaker store in
Philadelphia. Best & Co., and Lord &
faly have also put the scheme into
fiect.

'BREWING CONCERN
IN MASSACHUSETTS

Co.,

29.The Massachusetts
incorperated under the
inia, has filed with the
Massachusetts secretary of state a
statement of its financial condition,
dated April 1st, 1914, which we com-
pare as follows: —
Assets 1914
Real estate and
machinery
Material, stock in
proces:

Boston,

May

1913

..$2,846,674 $2,882,688
324,087

; 292,140
230,057

Haneous % 228,061
ash and debts re-
ceivable

Patent rights and

1,246,421 1,089,607

‘ MUCH INTERESTED J 'I‘r’::‘.‘:ﬁ:;;';']“;ll.ln(;:.-kv ot it

276,765 2,276,765
194,442

6,873,705

|

Total -, ..\ .o
' Liabilities
‘apital stock

7,118,488

- 6,532,000 6,532,000

in’ l!m-keteo-
suming More and More of
Canadian Pxp@qq:t

MILLERS HANDICAP

N

Short Season of Navigation Makes the
Utmost' Speed Necessary—Need of
Greater Elevator Capacity Ancth-
er Fault.

By PROFESSOR W. W. SWANSON.

In (»-xumlning' Canada’s export trade
in flour it is necessary to considér the
advantages and obstacles in pushing
and developing this business. How,
then, are Canadian millers situated to
meet with success in -competing for
1 share of Europe's trade—especially
Britain’s trade?

First of all, it may be said they score
1 point on the quality of their goods.
‘Manitobas” have madé a place of their
'wn on the flour markets of the Unit-
d  Kingdom, For bankers' use they
lave no superior—and the old coun-
‘ry business is largely a bakers' trade.
They do not always command a sub-
stantial English-
nan knows how to buy “right.” But
vithout a certain preference is
'njoyed. Our soft fiours, too, usually
neet with - ready - acceptance. ' The
luantity is not great but the quality
s unifn"m]) good, although it is ex-
elled by some of the American
rands.  But their output, too, is lim-
ted in amount.

price-premium; the

doubt

Distance from Markets.

Secondly, with regard to distance
rom consume Canada is not under
tny great disadvantage. We are near-
‘T to Great Britain than are most of
nar competitors. It is true that our
vheat-fields are a half-continent
iway from the seaboard, and from
nany of the mills; but that handicap
3 CC iderably offset by Canada's
ruly magnificent chain of inland wat-
rways. The United States, on the
ontrary, is not so well situated  to
ompete for Buro i trade, The great
vheat producing States of Kansas sntl
Vebraska, for example, are compelled
O Pay the much heavier all-rail trans«
ortation charges. On the other hand
mly a small broportion of our western
rain shipped by the all-rail route,
tussia nd Roumania are possibly
omewhat better situated than we are
or getting their grain to the seaboard,
nd thence to London, Liverpool and
ther ports.  Much of the Russian crop
1as to come from the far interior,, but

> transportation. facilities are. splen-

R ian shipments come by the

a4, the Baltic and by way of

o per cent, |

"+ - Reduced 19

2y

A ) :

NET DECREASE, $600,24

For First Ten.Months of. ol

3 c-'l"\g!;a::' ’ n-m.:‘;'“i..c'ﬁ:i"‘sf!
. Deerease in
:'::i.ma'!:‘l'; 7.; ;,,. Cen{,”’ °";A_.-'/’ 5

—_— :

The statement of the ¢, P. R. for the:
month of April made a relatively good -
showing. 5
While the gross earnings decreggeq
$2,030,452, or 17.3 pér cent, the nep
showed a falling away. of only 3500,211,
or:15.2 per cent, ks

Worlslng expenses, which amounteq %
to: $6,375,596, were decreased 19 Der

cent. P
Figures for the month ang for th

ten months from July 1, 1913, to April
30, with comparisons, are as follows;
1914, Change,

.-$ 9,720,461 . $2.030458

6,375,596 1,430,239

$ 8,344,865 Dec. § 0999
Ten Months to April 30,
... $109,964,473 Dec.
78,837,182 Dec.

Iross
Expens.

Net- .

Gross.
Expens.. ,

Danube.

Short Season of Navigation.

As long as we ship wheat principal-
and flour, we shall have
ush - our shipments from the North-
est down the lakes and thence to -
'pe with the utmost speed in order
0 get 2s much. as possible marketed
fore the close of pavigation and te
akbuare  the fungds  necess V. to permit
ur farmers to meet their year's ohli-
sations.. . This is not.good policy. The
ooner we
acity at
roviding
ur mii

not

can get greater elevator ca-
the foot of the lakes, thus
rage for grain from whict
S can draw the winter’s
uplies und spread deliver over
nger period, the sooner  will better
rices be obtained by the grain-grow-
r and miller alike.

Need of Greater Elevator Capacity.

As matters now stand, too gr at ¢
roportion of our annual yield is rush-
d ot as raw materiai and comes a
icluge on the British markets, with
nevitable depression  of prices. The
wdiing of the 1913 crop illustrates
he point. By December 1, 143,000,00(
ushe!s had heen i spected and sent
rward. Most of this had to he s
ed immediately to the United King-
lom.  Tne terminal elevator capac 3
ompared with the volume of output

Insufficient.  Millers have no sup-
ly in elevators from which they can
Iraw as they require, That portior
' the annual yield which has "
eached the seaboard, the terminal ele-
ators, cor the mills, hefore the closing
f lake navigation at the end of No-
ember must be held on the farms, in
e railway elevators in the West, or
t the head of the lakes. To
his wheat east during the
‘olves a long, costly, all-r:
ost of transportation

ip-

bring
winter in-
. The
that
rried on very pro-
for the export trade, This ele-
problem is greatest impor-
ance to the milling industr Flour,
8 well as wheat, must strike the mar-
‘et at a favorable time and rate, es-
ecially when the market in questior
s served by a succession of crors
Inder present conditions, our products
ollow the American trop closely, and
‘each Tingland at practically the same
ime as large Russian shipments. Then
n February, the Argentine crop fol-
Oows. Our best time in past years has
een the summer months,

Canadian Millers’ Competitors.

The Canadian miller sees most other
’Xporting nations. ag shippers’ of raw
naterial. They are, nev rtheless, his
ompetitors, because their raty mater-
al will compete with his prodnet.
While they are hig indirect competi-
‘ors, his real competitors are the Am-
’rican-and British millers, The Unit-
*d Kingdom, a great manufacturing na-
ion, wighes to get* foreign goods in a
‘aw state, and receive the profits of
manufacturing.  But some of the ex-
vorting natiens wish to make up their
'Wn wheat into flour, Can Canada

Net. -$ 36,127,291 Deec,
The record of gross and net ear
for the year to date, are as follo
Gross. Net, %
»-$11,993,062  §4116799
+. 11,434,459 3,96
12,157,082
. 14,480,216
13,407,015 y
11,814,325 1, 821
7,916,216 100017,
7,594,172 0
9,447,461 2
9,720,461

July .
August .. .,
September
October .
November
December
January .
February .
Maréh

April

-$109,964,473 336,
The changes which these
represent from the same months the
previous year are:

Totals .

Gross.
Dec.
59,336

817,256
X577,349
x1,419,819
X1,044/849

Net,

JOBE o ov dis
August . ...
Sept.,

Octy .

Nov.

Ded.

Jan,

Feb. .
March

April .

o 38

1,664,431
2,030,452

Nel change ... $5,851.817
x: Increase.

COPPER OUTPUT 'IN 1913 K

3eological Survey Fgures 1,224,484,098
Pounds, Decrease of 1.5 p.c. from
Previous Year.
Geological Survey places smelter o
utput of copper in the United States
n 1913 at 1,224,484,098 pounds, a de-
:rease of about 1.5 p.e., compared with
,243,268,720 pounds in 1912 These
igures are practically final, and so
‘ar as is known no revision will be ne-
essary. . o
The total production of new refined,
opper, in 1913 ‘was 1,615,067,782 pounds, . %
he largest output in higtory of the in-
lustry, excceding that of 1912 by 46,-
163,804 pounds. - The, putput. of newy
v primary. refihed copper was ‘as fol-
ows:

1912,

1,274,935,371

1913.
Slectrolytic
KO e ae
‘asting
Pig o Tees 36,004,986
Total .. 1,615,067,782  1,568,104,478
These refineries also produced in
1913 37,222,759 pounds of secondary
opper  In addition to the material
reated Dy the regular refining com-
anies, plants that treated secondary
naterial exclusively produaced a total
f 235,600,000 pounds of copper (in-
luding copper in b 3 and other al-
oys), making a total production of
'73,000,00 peunds from secondary
ources

The Chicago City Council passed an
ordinance prohibiting the sale of fire-
irms,
MARITIME SECURITIES.
(Quotations furnished by J. C. Mackin=
tosh and Co., members Montreal
Stock Exchange, Exchange Bldgy

Halifax.)

Banks: — X
British North America. .
Can. Bank of Commerce
Montreal .. .¢ % s, s 3
Nova Scotia .. .. .. .. ..265
Royal Bank of Canada ..221

Miscellaneous: —

Acadia Fire Insurance -2 100
Acadia Sugar Pref. .. .. .. 95

Do. Ordinary .. 65
Brandram-Henderson, com.

Can., S. and L. .

Eastern Trust-Co.— 77
Mar. Nail Pref., wth 40 p.c.

Com. Stock Bonus
Mar. Tel. and Tel.

Do. Com. . SN
N..S. Underwear Pref..

10, 0o cwe o il
Stanfield’s Pref... ..

Trinidad Electric .. .. .. ..

Bonds:— ,
Brandram-Henderson, 6 p.c. 97%
Bastern Car, 6 p.c.

Maritime Nail, 6 p.c.
Mari. Tel. and Tel, 6 p.c...

Ask.

Pre

Do. 6 p.c. Deb. Stock .. 98 et

Porto Rico Tel. 105 lgg
Stanfield’s Ltd., ..100 B
Trinidad Elec. 5 p.€. .. .. .. 87

i
over his Canadian and American ';z;!;,
als, It is true to-day that nine - i
of ten pounds of flour that arc bal &

into bread in Great Britain have beell
ground in British mills. et
br’l‘lw Nnormous progress mnd‘n ):ix :31’:0,‘, ;
tish miilers in recent years is ;u 4 i
their business efficiency and nn
advantages enumcrqu above.
hard enough for Canadian and

76,060
17,867
350,000

69,820
18,861
205,000
1,206
51,826

| Accounts payable ..
The North Atlantic Fisheries, Ltd., | Taxes payable .. :.
| of Halifax, whose annual meeting is to | Floating debt

be held on Friday, recently passed their | Divs. payable . :

Felton, receiver of Pere Marquette, is |
quoted in hearing on $12,000,000 receiv-

New York, May 28—A -cablc from ers’ certificate Issue: “The road on
Paris sdys that_there has been a sub- | the very edge of discontihtiance for e
stantial revival on the Bourse this week | lagk of funds. Illinols Steel Co. has dividend on the $560,000 preferred stock. | Surplus .. .. .... 142,520

work up her own raw material? Arp-
3entina does not? or do India, Aus-
tralia, Russiaj or the Balkan nations.
The competition narrows down to ths
British, Canadian ang American mill-
‘rs—that- Is ,to those with the best
manufacturing facilities, But  free-
irade Ingland hasg the advantage over
Jractically all comers. She has cheap | miller even on even termsi

abor. ‘¢oal, textiles for bags, machin-[ly there has been added s iming:
vy, and an unexcelled market for uf- [ handicap in freight rate dwcr‘
fals at good prices. All along the line, | tion. ~ But that is another s_lfr]T)'
the British miller has the advantage .must be 161t for our next article:

ON THE PARIS BOURSE.

6,873,705

owing to steady public buying, Dl‘hl-lrefus(-d to furnish ‘us further credit The ecompany recently built a very | o el s

cipally of securities that were most | for rails, and Standard Steel C'o. will | fine cold storage plant and wharves ut{ Total .. .. .4 .. 7,118,488
Severely depressed as a result of re- not sell us any more wheels, For coal | Port Hamesbury, to replace the former |

Pent reports of embarrassments. The|and other supplies we have exhausted | plant’ destroyed by fire last year. ! vl
Journal of Commerce has been inform- | our credit in Ilinois, Indiana and Ohio, |~ A. Boutilier, of Halifax, is president SMOKE VAFlADlS
nglmt ‘the p I er T Sland now Mave gone down into West and ‘general manager of the company. | 4 2
h"ieuen tided ‘over and need no lon-| Virginia, I never was in an official |« Montreal capital is heavily interest- Celebrated Esypﬁln Cigarettes
ger be feared, j position where I was 50 embarrassed.” | ed in the undertaking, “Bulak,” 10 for 15¢
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