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with sales of but a few thousand .HIGH COST OF “EFFICIENCY EX- 
shares, commissions dro not begin to 

There are
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the enforcement of a minimum wage. | tries of advanced development, the 

Ifllirnal nf PnmmArrP i Therp has been so much confusion of j idea of a compulsorily enforced mini- 
UUUriial Ut V/UUllUCI tv ! tlidught on this problem that it will mum wage joay seem impracticable.

“ be well worth while to attempt to get But it iq in actual operation, not only
! at the basic principles involved.

THE

Sentiment Here 
More Cheerf

m PERT8.**
Time was in- this country when It 

was the-custom to allow the railway? 
to be controlled by railway men and 
the banks by bankers. But wé have 
reformed all that. Now the self-con­
stituted "efficiency expert”—a new and 
picturesque’ personage in our national 
make-up—has klndfy taken over the 
management of the railways, the banks 
and all kinds of business. The cost 
of this new departure, so far as it re- ! 
lates to the railways, was recently i 
summarized in the subjoined remarks 
by Newman Krb, a well-known railway 
man: —

"Any great catastrophe that would 
wipe out the assessed valuation of the 
property of a single State would shock 
humanity the world over, and yet the 
shrinkage in the market value of rail­
road securities since 1906. when lhe 
Interstate Commerce Commission was 
vested with authority to fix rates, now 
aggregates upward of $3,000,000,000, an 

greater than the assessed val- 
of real and nersonal property.

orporations, 
>1, Alabama, 

and South

$
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pay overhead charges, 
many Indications, however, that better 
times are ahead for both Wall Street 
and Canadian brokers.

Ih>h|l Dtfly by

The Journal of Commerce Publishing 
Company, Limited,

At 35—45 St: Alcxadttti St., Montreal j

Hon. W. 6. Fielding. ‘President 
Hdltor-inlChtef.

J. C. Robs, M. A., mhaging Editor.
J. J. Hft

in. Australia, New Zealand, and the 
We must first of all get clearly he- United Kingdom, but in several Am- 

lore us the distinction between the j orican states.
! operation

In Montreal it is in

No Dividend Increase 
Toronto Railway is Like 

Fig Present

General Funston with 3,000 soldiers 
thoroughly cleaned all the streets of 
Vera Cruz In 17 hours, 
utilize Col. Sam Hughes and his army 
of Honorary Colonels to assist us in 
our Clean-up Week?

under our very eyes, infixing and enforcing of a minimum 
wage, and the fixing and enforcing of j the wages which unskilled workers

Every municipal authority

: CAPITAL Paid up 

UNDIVIDD PROFITS-
Why nota wage. What Is here in question, as 1 receive.

-T easurer in aM fa<-'tory legislation, is a mini- throughout the country must deter- 
aiat1 Jiu.sjM*Mjanager. , mum, not a maximum—still less any mine, under the criticism of public

, , , '•£**-* decision that the wage shall be such opinion, what wage it will pay Its low-
Torontb—A. C. McPhee' 44-46 Lombard and such a sum. There is no sort of j est grade of laborers.

Street. 1 resemblance or analogy between pro- ' them, not the wages, that would be fix- j
NeWwaytk—L' RaBdt>lph' 306 Br°a * ! scribing that the workpeople shall un-! ed by free competition, but a wage Ka*7 may m®ftn much to the d,8trict

don. ’.Eng—w. 'r "Bonding. 26 Vic- • dvr no circumstances get more than I based upon a certain standard of de- an eventually to the Empire,
toria St.. Westminster. S. W. , Rifled rate, and merely enacting , <ency. And as our standards of bro_ j Posent, the Britlsh Empire produces

only 2,06 per cent of the world’s oil

HEAD OFFICE-MONTREAL
board of i>i rectors

H. V. Meredith, Exq, Prcadent.

iissaas c
iron was neglectei

Sir Wiffiam Macdonald 
C.V.O. David Morrice, Esq.

C B. Gardon, Eaq. 
Vtm. McMaster, Eaq. 

Sr FREDERICK WILLIAMS-TAYLOR, General Monger.
A. D. BRAITHWAITE, Anittant General M.mgc .

Bankers in Canada and London, England, for Dominion Government.
■■■■■Mû' i cities and Towns 

, Dominieri of Canada.
IN NEWFOUNDLAND : ST. JÔHN’S, CURLING, GRAND PALLS 

IN GREAT BRITAIN LONDON, 47 Tbreadnccdlc^St., E. C., Sub-Agency, g

HE UNITE 
Mo

And it pays
The recent strike of oil near Cal- -*n.R. B. Angus, Esq.

Hon. Robert Mackay. 
C. R. Hosmer, Esq.
H. R. Diummond, Esq.

■M-rrrr

,0 be an Increase in Twin City I 
vidend—Ames-Holden Disposing 
Surplus Stacks.

---------
liet! better feeling preve 

the Montreal Stock Exchange i 
were mai

At

Subscription Prfce $3.oo per annum, that they shall, under no clrcumstan- therhood and manhood grow, more , f t
single Copies 2 cents. , (.es> get less- The wi,0je economic and and more will the community deter- p ' Un1ted States contri'

social consequence and results of the , mine that there is no room in this | ,ates ^'68 ^ cent, and Russia 18.2; 
GOOD two types of legislation, and their ef Canada of ours for sweated labor, but 8 8hare almost noth,n8-

feds on employers and on industry, llial decency and humanity must be i

Advertising rates on application^
amount 
uatlon
including public service c 
in the States of Mississipp 
Louisiana, Florida, Georgia 
Carolina combined; more than the

of ail kinds of pro­
perty within the States of Minnesota 
No

BRANCHES at all Important In every Province là the A very m
day°and prices-in the main

While lirokérs are still cautious 
the advice they give clients, most 
them are adqijUng a much mdre che< 
ful attitude.

Week-end letters of, houses both 
New York anti Montreal Reflected tl 
change in sentiment, which, eommen 
ing several days ago, hâs grown In i 
tensity ever since.

Toronto Railway.

THE ECONOMIC VALUE OF
considered In solving the labor and ! W cent °f the farms In

*„,e pages problems. I ” ^

it’s about time the Government did 
something to lessen that percentage.

ROADS.
The economic value of good roads

a as different as day from night.Ei ed
Age?™»® WaUSmeL CHICAGO," Ill.'spOKANÉ^-Uh”1 J' T 

IN MEXICO: MEXICO. D. F.
The principle question to consider 

It is now gen- is how the adoption and enforcement
Is one of the biggest questions to be 
solved in this country.
erally admitted thàt good roads have of a
a direct and iinmedi'ate effect upon the nudes is likely to affect, immediately j 
cost of commodities, but few realise 
the great importance of improved those trades and the nation’s industry j north and south of Sable Island, it
highways. In thé past, the attention ! an a whole. | was yet possible for a ship's boat con-
of the Government and the people of Upon this point the verdict of econo- ^lining fifteen survivors of the Colum- 
tliis country was largely centred up mic theory is emphatic and clear. To !,iiin disaster to drift around the At-

nn ii'o modern economist there is nothing , ^a i,i< tor thirteen long days without

LINBUX,sessed valuation

; THE UNCONQUERABLE OCEAN.minimum wage in particular rth Dakota and South Dakota, and 
greater than the assessed valuation of 
all forms of property in the States of 
Montana, Nebraska, Nevada.
Mexico. Utah. Wyoming, Idaho, Ari­
zona and Colorado combined.

"This almost unthinkable los 
alien upon investors, principally 
■ountry, and the public

its important bearing upon our

In spit.p of the vast amount of ocean 
or in the long run, the productivity of traffic crossing the Grand Banks and Of the 6,085 vessels which passed 

through the Suez Canal last year 59.63 
per cent flew the British flag, 
sibly it is the fear of having this 
duplicated at Panama that 
Uncle Sam so. anxious about tolls.

A TRANSPORTATION TIP. A NEGLECTED ECONOMIC LEAK.
Pos-

No city can have a really satisfac- 
transportation system without a 
and reasonably cheap cab ser­

vice. and in that respect most Ameri­
can cities fail.

This, subject, we are aware, is not ai 
habituation 
looled Am-)

The struggle for existence to which 
may be traced the wear and tear of 
those who battle f<p- economic inde­
pendence is not, as any reflecting mind 
may realize, confined to humans. The 
animal and Vegetable worlds 
similar contention 
what "is of lar 
attacks of our

fails to rea-
of Thirty-five shares of Toronto Ra:

the mornli 
rights we

makes ry
od way changed hands during 

board at 133%. while the 
steady around 2%.

Now that the negotiations for t) 
rath

on the building of railroads and 
als. In this respect, Canada has been in the device of a minimum wage, es-1 sighted. During the whole time

generous and, to-day, possesses : pivially when it takes the form 0f ; were adrift, the shipwrecked men
sighted but three steamers—the near-

ize
irosperity a 

( "The loss iii the aggregate exceeds 
he entire circulating medium in gold 
ind currency of the country; if distri- 

■ >uted it would amount to more than 
capita of

further progress.Ontario farms are worth $1,405,950,- 
AgrâidUBure, la still our greatest

present
for supremacy, and, 

r interest to us. the 
man enemies pale in 

significance and dirè results before 
those that menace us from fierce 
until recently neglected foes. The 
ravages of yellow and malarial fever 
have been traced to mosq 
after their victims had bee

940.
source of wealth.

popular one, because Ion 
to excessive charges has 
erlcans to look on cabs as luxuries.

id ystlk 

atiently in

sale of the property to the cog r
have practically fallen through, wot 
few are of the opinion that there w 
be an increase in the dividend. ,

As the existing franchise 
1921, and as a great part of 
must be retired before that date, tl 
impression is that the directors wi 
decide to conserve the resources < 
the company.

Sir Her.:y Pellatt, while in the clt 
on Saturday, asserted that the dlvi 
dend, in his opinion, was high enougl

a system of railroads and canals pus 
sibly without an equal anywher

a standard piecework list that is in
in :i:iy way calculated to diminish pro- osl <’f which passed them two miles

Modern
hu

f'lean-u#! ;::oOn the contrary, all ex ! without seeing them. almost as far outside the econopopulation.
>ss so enormous must neces­

sarily be world-wide in its effect and 
we must not expect to recover from 
ts serious influence for years to 
f the conditions which produced it 
ire not fundamentally corrected, it will 
>e irreparab e m its coiiseqeui.cus. Its 
nfluence upon the commercial and in- 
lustrial interests is just beginning to 
•e felt and the application for the in­
crease of rates, now pending before 
he Interstate Commerce Commission, 
f granted, can only in a very small de- 

repair the injury and damage 
has been done.”

A favorite trick of the “efficiency 
•Xpert” is to show how much the rail- 
oads might save annually by installing 
tome minor economies. But these 
experts" overlook the far greater loss­
's inflicted on the railroads through 
he attempt to impose upon them this 
xseudo-expert control thro 
nent commi 

Already 
trangle-ho 
jveparing to take, even a firmer grip 
>n the banking and credit machinery 
■f the country.
>f the first policy is we partially know, 
•ut the outcome of the 
nnovation no one can foretell.— (The 
Janker Magazine.)

!<
These : great arteries of declivity.tlie world.

commerce are ueéessaiy. and lew will ;.rlienee and all theory tend to show , l)i°k,1*’.ss with higli speed, increasing 
begrudge the jiioqe^' expended upon ,hat, as compared with no regulation , and wireless may accomplish

much, hut Old Ocean is ever the same

is off to a good 
start! i It is to be hoped that 
citizen of Montreal will assist in this 
praiseworthy work.

"A ordinary folks as champagne an ex
thm They stand pa 

hower, waiti
underwear, 
an unexpected s 
overcrowded car, or trudge

across town without even-
*

ing
witWhile .buildmg these main

thoroughfares, we hnYe negl<;< ted in i: crease the productivity of the Indus- i uncoufluerable element as of 
a shameful manner the thousand and Every employer naturally pre-
one arteries of convnerce whi« li at t as 
feeders to great trunk line.-. Rural 
roads in most parts of Canada are

uito bites!" wages, it must tend actually to No city on the 
continent needs it more than we do.if parcels

thinking of a cab; but we are unable 
to discover any good reason why cabs

n counted
The greatest disaster of marine his- by hundreds of thousands. They have 

been abolished by science and sacrifice 
of life on the 
Flies have at 1

l,e : lory the Titanic—is still fresh in our Marconi promises to duplicate his 
wireless telegraphy triumphs with the 
wireless telephone. It is interesting 
in this connection to note that it 
from Canada that Marconi received 
his first recognition and

: is to he free to do whatever 
chooses ; and to compete in any way memories as an instance of human fu­
ll • pleases. But the enforcement in 1 *° rer,der a conquest of the sea,
; tv industry, whether by law or bv j x' Volturno, and Columbian

should be luxuries. art of medicalga
been discovered in

be the transmitters of typhoid 
other fatal diseases..

The London taxi costs sixteen cents 
In Paris the short cross-/

town trip, such as Americans almost 
always make afoot, regardless of wea­
ther and bundles, costs fifteen cents. 
Berlin charges are not much higher. 
London,* Paris and Berlin buy.our gas­
oline and
use at from half to a third of out

C. P. R. Short-Covering.
Canadian Pacific was up 2*4 at 19 

the first hour, but later eased off t 
194%.

In European centres buying of th 
stock was in progress ; cables were t 
the effect that it looked like shoft 
covering.

With to-day’s upturn, C. P. R. ha 
had an appreciation of five points it 
a week's time. ,

II That incurable 
disease bubonic plague has been traced 
to the insignificant flies, conveyed bv 
the rat. *

little or no better tliap they were two 
,or three generations ago. The same I p ublic opinion, of a standard rate or holoi austs show that fire is still to

normal day and prescribed condi- ! 1,0 dreaded when on the ocean. Nowhit and mise, haphazard methods of
road making are Stfll in vogue, with ' ■ ;,ms of sanitation and safety, dees i vcniHS tlie tale of a ship’s boat adrift 
the result that for certain seasons of

assistance 
when experimenting with wireless 
telegraphy.

The destruction of property by 
hitherto despised foes of man is also 
enormous' and needs to be clearly un­
derstood by the lay reader in order 
Llaat remedies may be intelligently ap­
plied for their extermination. since 
estimates of values are usually con­
structed upon money lines, it 
prisei and perhaps h 
familiar with the

motors, and put them in
m o:t tlie face, of the waters for

.leeks of horror, with death and star-
)t prevent the employer's choice ot Tlie Dominion Govern­

ment granted him financial aid and 
also a site for a wireless station 
Glace Bay.

y ,v

ft The difference in wages hardlythe year, the majority of our country j -;.ie man rather than another, or 
roads are almost impassable. rbid hint to pick out of the crowd of ! vation ramPant, and yet upwards of

Road improvement Is a question of ; uplhants, tlie strongest, the most i 1 wo liun^red ships must have passed
vital concern to every person in tlie i ;ilfu], or the best conducted work-1 lhe vicinily within that period, not to
country. The old idea that it was on ! : ;an. Tlie universal enforcement 0f j mention tlie wandering fishermen

explains this.
Now and then, it is true, we pass arv 

ordinance lowering taxi fares, and, 
generally speaking, the taxis get along Dominion Iron Dull.

The activity in Dominion Iron ap 
pears to lie over for the present; onlj 
fifty shares in a single lot was repre­
sented in the morning trading. Thej 
brought 22%, a gain of %.

Thereis said to be no truth in th< 
rumor that the banks had ipSisted 
on the preferred dividend bei 
held until the over-drafts : 
greatly diminished.

The company, it i? asserted, has not 
been in so satisfactory 
this regard for a good

may sur-
well on the lower as on the higher 

rate; but, with all our ordinances, our 
fares are double or treble those of

it is impossible to go anywhere in a 
cab and have anything worth menr-y 
tioning left of a dollar.

Cities are always at work op tip~ 
problem of tra

orrify *th<>se 
destructive depre­

dations of rats, for instance, t-, 
that in the United States the 
destroyed by this parasite is estimated 
^ <*560.000,000, the grain alone spoiled 
atftK.dimsumed by them amounting i„ 
$1004)00,000.

J 4Ehe cattle tick is another 
odicibnomic leaks, 
mated that ev 
bv this par 

Yhattthe -lo 
amounts to $100,000.000 per annum.

.Thd future increase in wealth would 
to depend more up< 

n greater ef 
our resources, than upon 

the mines and farms. In the lines here 
.'farted to the saving in life and 
türe l>y the removal of yellow fever 
mil the amelioratiqn of malarial fever, 
he prevention of typhoid fever and 
Hller diseases, offers food for thought.

In industrial lines there are many 
examples of immense wealth saved by 
lhe utilization of by 
waste material, as 
lucts and petroleum, 
pected that means and methods for the 
destruction of our costly parasites will 
>e found also.—(New Yo

ugh Govern-

AS OTHERS SEE US ssions or otherwise, 
the Government has a 

Id on the railroads, anil is

no way xvorkinK the grounds from Browns to 
‘lolishes competition for employ- es^ern Grand Bank. It is an inci- 

It does not even limit the in-" dent calculated to make man think a

ly the farmer who suffered because i .. leagl minimum wage in 
of bad roads' lias long since been ex- j 
ploded. Poor highways have a direct I ■ 
bearing upon the increase in the cost ! ; 
of living.
half a load to market and takes twice • 
as long'to make' lhe journey as
would under normal conditions, he I nent in tlie bargain to the other—

1
In various American cities

m The new Montreal Journal of Com­
merce, is now«sHtnl) 11sheil, issuing every 
evening

nsity of such competition, or the j impotence in stripping Na­
if a farmer can draw only ; . eedom of the employer to take ad- ! ture of her ever Present dangers. What the outcomeif.; as ’ a financial-commercial

ing with- 
hadnper.- A new co 

takirfg oveYed
any has been

theantage of it. All that it does is to nsportat i on ; b,u t tip, tnil -e 
ind subway can ~g4Y im^f

more recent d beenold weekly
Journal of Cdmmerce with W. S. Field- 

wondering ! *nF as president and editor-in-chief 
if the old prosperous time when a mil- ! <and S' Ross us managing editor. The

evening paper sells at two cents.
I While its primary object is to give 

ever return, j commercial Intelligence, the Journal of 
The past year was the poorest busi- ( ommerce covers the news of the day 
iiess year since 1897. and was char- j ‘MayTsth””"1* 'C’m ~ l''ourth Eslate- 

c.cterized ~By an entire absence of

avenue 
It has been esti- 

beef animal infected 
loses $8 in value and 

ss entailed by its

MILLION SHARE DAYS. ley, elevated a 
in certain prescribed places there is 

satisfactory solution that do 
inplude good and •reaso'nàbl'y 
?ab service.— ( Sat

he : .aasfer the pressure from one elc-
Wall Street brokers are te*

a position inmust charge more for his produce than I f. om I lie wage to the work, from price 
it he could take a toll load and make ! , quality. If the conditions of em- THE INTERCOLONIAL RAILWAY. pivsonce many years.

No Confirmation Obtainable.
Twin City was quite a strong fea­

ture. As opposed to the closing fi­
gure for the week at 106, it opened at 
106% and advanced an additional point 
to 107%.

The earnings of the 
show an increase in 
for the first week in May gai 
514. From January 1st 
increase has been $193,457.

Twin Cit 
object of a

iion shares and upwards were traded 
i” in a single, day will

unlay Evening Post.) 
_______ ;__ _ ' * >i *>lr. answer to queries and criticisms 

vhich have been received regarding 
(inclusions drawn from the experience 

>f Canada in the 
hip of railroads, the "New York Com­
mercial" has received from the Depart­
ment of Railways and Canals at Ot- 
awa, Canada,- official figures that tell 
he tale. At the close of the Canadian 
iscal year on March 31, 1913, the Jn- 
ercolonial Railway was shown on the 
looks of the department to have 
he Dominion of

the journey in a reasonable time. ; : loyment, on the other hand, 
There is also the additional wear and ! -gulated it will frequently 
tear on the horses, wagons, etc., which j mployer (though it will

«if $ëaks, ttpoi 

utilization of

on the removal 
ficieney in the

A GREAT AND KINDLY MAN.
If George Westinghouse, ileail at 67, 

hail done nothing except invent the 
air brake, which made the running, of 
heavy trains at high speed on ^oJi 
railroads safe, and therefi

government owner-not be good
all must be paid for by the purchaa- fjr the community), to select, not 
ers of farm produce. ^ j !:e best workman, but an incompetent

Good roads mean almost everything ! r disreputable' mam provided he can 
to a farming community. It bas been ngage him at a sufficiently low wage, 
shown time and again that farms 
lying alongside good1 roads increase in

million share days, 
was not n great deal better than 
1913, as it only likd five million share 
days. Three years earlier, there 
fifty-one, while in 1906 there tvere 
hundred and eighteen days in which 
•>ver one million shares of stock 
traded in and commissions thereon 
pocketed by the brokers, 
there were one hundred and nineteen 
aich days.

The unsettled business

The year 1912 The Daily Journal yt 
which Hon. W. S. Fielifi 
dent and editor,
Montreal for the first time yesterday. 
Editorially it says: “Up to the pres­
sent time, Canada has never had a fi­
nancial-commercial dttll 
of the new enterprise 
time is ripe for the publication of such

smaller in population and in 
than the Dominion have 
daily commercial p'à'pèrti." 
wishes Mr. Fielding and his new paper 

success.—Hamilton Times, May

f Commerce, of 
ng is the Presi-

company still 
volumire possible,

S $11.- 
to date the

•his'fame would still be secure.
Much more than this, however, was 

accomplished by him in a lifetime ol 
remarkable activity.

He developed the alternating current 
system of electric lighting and power 
originated devices for economical!) 
conveying natural gas over long dis- 

an industrial

was published in

lake him work excessive and irregu- 
:r hours, or subject him to in.sani- 

! -ry and dangerous conditions.
y has again become the 
dividend rumor. This re­

port has been current for a year or 
No confirmation of the report 

could be obtained.

Canada $97.137,807 for 
(instruction and equipment, of which 

■ urn $2.391,987 had been spent in the 
preceding twelve months.

The Minister of Railways had re- 
•rganized the service of this railroad 
with considerable success and he was 
ible to report earnings in excess of 
iperating expenses amounting to $777,- 
>63. Every cent of this 
appropriated for renewal of equipment 
ind none of it

value at a very rapid
roads permit of easy' intercourse be- < :,ort. the employer may make more 

tween tbe farmer and his market, and j : oflt-thoiigh less product-out of 
between ^himself and his neighbor. It -ss inefficient workmen than out of 
permits of more regular attendance ! ood workmen. With a legal mini 
of the children at school, of the family cum wagj, and with similarly fixed 

of other |: lours .aud sanitary conditions, this 

of life ! aquent lowering of productivity i? 
Anything that the tevented. If the employer cannot go 

Governments—Provincial or Federal, elow

rate. Good t Those back 
I eve that the

ny.
belIn roclucts ami fmmV-P

in the coal tar lim­
it1 is to bv ex-per in Canada. Many countries 

resources 
their

tances and using it as 
fuel ; and,

In 1901, Liabilities Reduced.
Ames-Hoklen issues 

the common at 10

and domestic
tion with others, achieved marked 
cess in driving the propellers of ships 
at sea by means of geared turbines.

in collabora-
• The Times were quite firm, 

,. asked, 9% bid andthe preferred at 59 asked, 58 bid.
The company's liabilities' aW report- 

ed to have been greatly reduced 
a determined effort is bei 
get rid of surplus stock.

Moreover, 
curtailed.

at church, a EUROPEAN WAR BURDENS, 
Fully to appreciate the weight of, 

.'he burden which the great nations of 
Europe are assuming, says the New 
îork .Journal of Commerce and Cimi­
ll ercial Bulletin” the fact should lie 
recalled that the cost of the 
army, and navy
ïf $293.500,000 in 1900 to nearly double 
hat amount to-day. To put the 

in another way, between 1900 and 1912 
Jermany’s military expenditures in­

creased bÿ 45%
the same period her naval expendi­
ture was" trebled, 
characteristic of the Twentieth <>n- 
ruy^has been an enormous expansion

conditions 
prevailing in the United States dur- 
.ng the past year have done much to 
lessen activity in the stock 
In addition, the somewhat bad odour 
.n which Wall Street found itself also 
ended to lessen interest in 
ivities.

8th.ry Like all really great men, Mr. WesD 
nghouse was unostentatious, kindly, 

and helpful tq the less,- fortunate.
His memory should he cherished 

jy the factor 
workers of 
t was he who introdu 
-ry the Saturday half-holiday, now al­
most general.—(Boston Globe.)

ways adds to 
in the country. amount was

ng made toTHE DAILY JOURNAL OF COM­
MERCE.

was turned in to the 
Dominion Treasury. In the fiscal 
•ndtng March 31st last, the 
ngs fell to about $300.000 
iIso appropriated for the 

equipment.

market... „ . r, a common minimum rate, and
the Good Roads Association and oth- j ; unable to grade the other condi- 

er interested bodies can do to im-! ions of employment down to the level 
prove the condition of rural high- ,t the lowest and most necessitous 
ways is worthy .support. , There ! age earner in his establishment, he 
are however, certain difficulties con- ! . economically compelled to do his 
fronting the treatment of this dues- , itmost to raise the level of efflciency 
tfon. In the first place, farmers object ; ,t his workers, so as to get the best 
somewhat strenuously to being taxed .ossible return for the fixed condl-
whlc ‘LeT^'TZr °f hlel'w“ys' i0ns' Thus » le«al minimum wage 

mobile I , . "”ltlve,y ‘"creases the productivity
““ ^„to tae fre,ient Ume' : =1 "« ««Hop's industry, h, Insuring 
are not disposed to work in bar- hat the surplus of unemployed work­
er»? 7 a“tomob‘l,sts for « com-1 men shall be exclusively tlie least effl- 
prehensive scheme of1 improving rural ! lent workmen; or, to put it another

... , - certaln i way, by insuring that all the situa-
traniTl ”, the Way °r buildins Brent iuns shall he filled by the most effl- 
rank highways. It is obviously im- j rent operatives who are available 

' *“7° r 10 ,W0* and '">P— ' r„|B is piainiy not the case “

y mile of «({jjntfy.road in a short here is no fixed minimum, 
space of time. This work must be 
done gradually and, as far as possible, 
the first efforts should be confined 
tlie main through highways.

expenses have been largelytoilers and the store 
mericanet earn- 

and were
AnThe first number of the Daily Jour­

nal of Commerce has been received by 
the Review, 
torial
seven page?.

particularly, for 
ced in this coun- German

has risen from a total
Northern Ohio Traction.

P™e x«rthern Ohio Traction 
Company for the first 
has issued its

Now that Internal reforms 
have taken place in the 
nnd conduct of Wall Street, there is a 
return of confidence on the part of 
the investing public and there is no 
.eason why million share days should 
aot again be in evidence. Tlie follow­
ing table shows the million share days 
tar the past sixteen years 
Year.
1914.

purchase of 
The Dominion also

We have read its edl- 
page and Inspected the 

While
& Light, 

quarter of 1014, 
new earning statement on a
the 1, ”h, ane! g th® ear«mgs of

4 departs™ “ =tr«et ,
Plam'the S 1,3 form makes 
earning, <J ,L ‘"Çrease being made in i. 
partment. ' 'hc "Kht «"« Power do-I :

the Editor-In- 
Chief, the Hon. W. S. Fielding, is of 
opposite political creed to our own we 
have the impression that the first issue 
foretells success. A news 
commerce and finance, 
cuss questions from a fair financial or 
commercial poitn of view, and ifot from 
the standpoint of party politics will |„. 
a distinct benefit to Ca 
boro Review. May 8th.-

spent on the property- last 
- barged against its capital 
<um of $7.239.650.

year and 
amount the 

This brings the 
°tal cost of the railroad to the pe 
>f Canada up to about $105,000,000 
nterest charge on which 

*4.000.000

management
EMMIGRATION FROM ENGLAND.

What leads the rural youth of "Eng- 
'and to emigrate? “The low 
according to

per cent., while during

must exceed
wages," 
of theper of pure 

t will dis-tha
a recent report 

Agricultural Board, “are mentioned as 
1 caUHV °f discontent, but it may lie 
doubted that this in itself is so pow­
erful a factor as lack if opportunity” 
fhe Board cites country reports, which 
«how that there is no basis for lieliev 
ing that emigration is greatest when 
pay is lowest, and remarks that if in­
creased rewards for labor, 
with shorter hours and

That the leading

The Dominion treasury does 
eive and never has received from the 
ntercolonial Railway a single cent to 
>e applied in 

principal, 
railroad.

armaments of the principal 
nations is sufficiently plain from the 
following figures:

Toronto Pa|(ur.

repris w.Sîïîs
^S|naJan„^yn PebrUary

„“‘i ^pn=l-rht,y°Lr1y earn‘nK

ni8h enough.
wm 8man ju«lf!'cntl'1'Vff'IOPment there 
to 8 per Or the advance
««end ‘"y»e

nada.—I’eter-
The eight great 

bowers— Germany, Austria-Hungary, 
taly. Franc 

the. United

payment of interest or 
representing the cost of the 
These figures are official and 

cannot he douhteif l
cause it is in the interest of ;;_
partment of Railways anil Canals 
to exaggerate and not to make the 
'gainst government ownership any 

>nger than It really it. The “New 
k Commercial.” therefore, submits 

them for the consideration of Congress 
-xnd of the people of the United 
with perfect confidence that

No. Year.
1906.

No.
(1 0 Russia, Great Britain,118 :e,

States and Japan— had in 
'900 a total military expenditure of 
$936.500,000 which by 1912 had 
'd tô $1,239,500,000. During the same 
>eriod the naval expenditure of these 
ight powers increased from $4SC.oim).- 

)00 to $768,600,000. 
here was an increase in the military 

. expenditure of$303,000000, or 32^ per
---------- j2L,em“7e“°n agcnts' wh,ch ”«val expenditure l,;.J

MtujS h Ï ‘ Br“i0n Increased *832,600,000, ur seven! v-livr
for thm" m therPKard per cent. The enmbined Increasr „f
man Caxaik, 'n!.?, y°“ng country- naval and military expenditure In- " , 
to his father ' In suite” uf".'!0" 7“ ÏTet 1900 and 1912 was $635,000.000. J 
that English agriculture is not an ffC* per cent- In this interval
panding industry t Ofin nnn ,in.ex‘ -^a enumerated has increased on'- ' y
ing been withdrawn from arahf. Y ‘7° the eight great ...... -bank life tivation since 1901. it thus fshout lifteen per cent., while their 

in 1907 ‘airly general deficiency” of skill 1 }combl"ed expenditure on armament 

ig successful. This insurance farm hr mis. Americans whj^ deplire- in“ raPld''”'' ’V"ng furnished at low cost throng!, thr movement cityward of the rural which tgh Sreat powe,s ",r
and e,hm 2a " °f 11,6 pall solicitor W»«lati=n would be amazed to find ? glve" “T
and the house-to-house collector of Board terming "normal” the Eng- ooSoMnnn th«c?'°ssal s«m of *5.- 
weekly payments; the elimination of “f “”»«« to the towns and industrial1 vfSr o'lf , and "
the dividends paid to the stookhoiderl l,fe' and complaining chiefly of the mT&StV th.S,.s"m be a<ld«l H»
of the industrial life" companies' the supplementary drain overseas \„,u m expenditure of the smaller
elimination in the main Z'nnr! York Evening Post. New powrttf.lt will be found that last year
ial and incidental expenses The com--------------------------- about *2,500,090,090 was spent on ar-
pany has a State actuary who fur-" LIFE INSURANCE. a matter of fact,
nlshes the actuarial service and thé The tremendous growth of life in- more was consk"?ml'ly
State medical director supervises the ;ura"ce d"ring the last half century " .this' f°r, as Mr. .!. Ellis
medical work without charge to the ha"‘1 lnd|cated probably more than any* ? Points out, all great European 
hank The low cost is also aided by ?hl”S «'«« ‘he attention whilh «Û, j' Britaln alone excepted,
ut,hzing the high net earning capacii? ? eivin* to such Protection fo?“hirs “„„t t,he able-bodted >""11, of tin- 
ahdhthStaV,'nea l,a"k tor '"vesting fundi accompanies a general movement for and ‘ th uba"d"" their occupation
and their long record of small expenses the amelioration of distress of nil kinds Poor In the army and nnvy'

A geologist In Engineering and Min- and '» the substltu- aad *blch “hields even the heastp of i"®* “re constantly kept
Ing Journal, thus accounts for the ori ‘Lu ■ ' lm|lald aBmcles for the vald U ,?t‘ld and birds of lhe air from . “ n Eur"Pe. Thus if we
gin of a cavern recently discovered In ÏÎ' and col‘ect°r. cruelty and wanton destruction. <l„ a 'he economic loss caused by
a western copper mine; There are now more than 7,400 poli- th"usand other ways the expanding ,TaJnM'e'1 Production and abandonr l

It Is probable that -the shrinks-» eie" n fl,roe. representing nearly S3 - ovl‘ of man (or his fellows and for ,n CUdy onl> at *6 per soldier per week, 
contingent upon the solidification kand ““ 000 "f insurance.—Bankers' Mag,,'- iln'"lal l‘,'nd in "«own. lint espectoUv Jh'?*',!**® *** |M‘r y<,ar «nd
cooling of the intrusive mass shattered is his willingness to deprive himself In natlnn9 '"st in 1913 *1.01)0.-

''OCk^ac"aternLgram ELMIRA RAILROAD CO. ............ ...... ....

à'JtoFH'n‘ïr“’ retondiVTon* Cl"“ta«b°ka AMERICAN GAS CO.

^oFoprs‘Lè't£PaE2"" " [ F'E'" TheTæTjph00'

acid meteoric waters which «m 6 t,,, nnd b> |he sa,e of s^oond preferred has applied to the Ohio m.t.i! h°?P Co' rune 3rd- is to authorize an increase 
the cavity to its present Htock ret,re lhe $307,000 six per commission to issue $7Kb non ° V^'ities yf il(>Q0,OOO in the common stock, to lie
It ready for the Tlrinm »i.n le,t C-Cnt' ,'hemunB c"""'-y Oas bonds Low‘a! capital stock to In addltl""-1 Meled to stockholders at par. or *50 

y the calcium carbonate. outstanding. werth of bonds and tor uthiü *380'000 a oharc' Pre«™‘ common stock out-
.........................v" und tor.other purpos»,.;.*.***, „

1roads. There are 1913..............
1912..............
1911..............
1910.............. 24
1909............... 51

-'hé correctness*******t****t1HH^t*t*****^

Z“ A LITTLE NONSENSE 
| NOW AND THEN”

0 190o..............  105
1904.............. 56

1together 
more holidays 

were the main motive, the country bo\ 
would he content merely to Ko up ti 
(he city. But the freer life, the 
facilities for becoming 
md the wider scope 
enterprise in the color 
luring baits 
They

5 the De- (incréas- per cent, 
distribution 

considered quite

I12 1903 12
1902.............. 41
1901....... 119 a landowner 

for energy and 
lies are made al-

****** ***4:4.* ****** *****^^

the hubbub In

... minority stock­
holder just foufid of it that the office 
cat, ie Oil tlie- payroll for $3000 a year 
under the name of T. Feline—Mil­
waukee News.

Yor In other words.1908. 41 Financier—Whafs- all 
the directors’ room ?

1900There remains the very important 
question as to liow a legal minimum 

to ! " age can be best determined and en- 
, .orced. The object being to 

the community against tbe evils of 
industrial parasitism, the 
wage for a man or

23
1907.............. 42 1899............... 28

In this connection, it is interesting 
o note that the price of stock ex­

change seats have fluctuated 
during recent

they form 
an unanswerable argument against the 

°,f/<n'<‘rnmerTt ownership to 
the railroadif of^tbi.s country. — New 
York Commercial.

iiSteno—Some wise

again dtfflfirttlto' confront the 
each farmer thinks the

seeure Cwidely
years, harmpnizkig, 

however, with the activity of the stock 
market.

bond™ Wm"E*'CA" LOAN.
■ l'(-> $8. • A $700,000 sly
Mexican loan Is being offered

reformers as tl
minimum 0<road which runs past his own gate is

the main thoroughfare and he 
jects to being taxed for a road which ,,„»>• . ,
he never used, which may pass some : ! ”C y practlcal in,l-“ry as to 
miles from his place. Despite these ■ ^e..C°St of ,he ,ood' Nothing and 
and other difficulties, there is real I ' Ph>^biologically necessary, ac- 
progress being shown in connection ' =°rd "S to natlonal habit and custom. 
With the Good Roada .Movement l„, ,7 pre' fnt hodlly and mental deterior-
proved highways are an economic ' tore h»T “ W0uld' there'
necessity. ' ; f re’ he low- dad though its estabilsh-

j_____• n,ent would be welcomed as a l»on
by the unskilled workers in the

A LEGAL Minimum WAGE. regulated trades, It would no: at all 
In many respects conservative Eng- corrCRP°nd with the conception of a 

land has, in recent' years, led the Hv-ag wage” formed by such work- 
rest of the world ii*; principles and ers a“ the c°tton operatives or the 
practices of advanced social welfare < oal mlnera °' England, Practically, in 
legislation. The-American continent aI1 l>ul the ‘"west paid trades, chiefly 
has so long prided itpelf upon being for women workers, it must In prac- 
In the van of progress that it has tice ^ Ie,t to -he wage earners to set- 
experienced something of a shock to lle the sta“d»rd rate of time and pay, 
find thah Europe, and; especially Eng- an<* otber conditions of employment, 
land, has something,.still left to by barealnlng collectively with the 
teach it. And in- no respect, as the f mPtoyf.'ig classes. In other words, a
recent terrible labor war in Colorado legal m,n'mum wage will be most

. shows, do we need instruction so effective in securing a decent stand-
i much as in the problems of labor and ard ot livl,1K for women and unskilled
“V capitol, it will be interesting, there- workers.

fore to briefly consider the means To those not practically acquainted 
.. tint the United Kingdom has adopted with the organisation of Industry and 

... *° 6elUe (*>« labor question—namely,

in_ a woman respec-
ob" iv'ely ought, theoretically, to be de-

“How dc do, Lady Smythe? I’ve Just 
driven the motor over' to fetch my wlf^ 
away.”

“How nice of you, Admiral; but I do 
wish you’d come sooner.”—Punch.

SAVINGS BANK INSURANCE 
CEEDING.

The Massachusett savings 
insurance system, established 
is provin 
is bei 
the

The high record at which 
SGatSl°}d. °n the New York Exchange 

Transactions at these 
prices took place in the years 1906 and 
1906, but as late as 1910 a seat sold 
for |9V>00. Im 1913 the record high 
was 153,000, while the low for the 
year was $37,000. A few days ago, a 
seat on the Exchange was sold for 
$45,000, which show

sue-

SALES are ahead.
.*fet, 1̂8-

®Wchandi8t™get'h“/-3°( fetailcrs are
,nd sales are ruïnlne tkS Wlth usual' 
ago. The -,ru"alng ahead of a
the largest thT ?bbon aale has 
ever experienced8 ^ ‘D*1" thay have pe 
JlPatlng their futi^erCbanta are ant>- foi 
,or merchant.. - wants liberally — 

feature. Future” Wî*c'11 raw wool is 
are orda™ for worated

$95,000.
PtS' Marshall Flel^ 

weekly review of theBarber—How do 
oatmeal soap ?

Victim (cleaning his mouth)— Seems 
nourishing, but I've had my breakfast.

you like our new

m

Do

a reduction of 
$5,000 ^rom the last sale which oc­
curred on April 2nd. The lowest price 
at which a seat has ever sold was in 
1871 when $2,750 was realized.

Stock transactions in New 
have fallen off very rapidly in 
years. In 1909, $214.692,215 shares of 
stock were traded in. This figure has 
decreased rapidly until in 1912, shares 
traded in amounted to 132,695,938, 
while in 1913 transactions 
to but 83,443,202 shares, 
bonds show a i
In 1909, bond sales amounted to $1 - 
302,181,500, while in 1913 the sales 
amounted to but $497,246,100.

2*
W ruting Mother—And what does th» 

poor darling say?
whi^nda ,'athfr~He «ays he’s béen 
whipped so often hè can tell what kind 
n, Trlth.e tea.cher’8 switch is made of 
by the feel.—Birmingham Age-Herald.

six
a year ago.

M"’++++++++++4"t~M..M

A FRAN* STATEMENT

Dhtoi?eISi,NG 18 nectoaary to t 
hl^1 ^rade newspapers. The 
itiu-iJ18 f° ^urnish you with e< 

a Price which a.rtities» and fllustrati dicing SChpadp°ert COVer th^

h(dI»dly"S boMrm?de U POMible fo

fanvenlences — pl,ace °M-faahlone(

York

A
amounted 
Sales of

corresponding decrease.

no wonder that Wall Street broker» 
long for the good old days when

government administration in coun- ***
. a mil- 

com- 
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