
for
irai
ing
It’ll

i a
tiu-
arc
ice.

IFE

A
mlled

EAL

LL.D.

iy
lulled

iry

TO
BY

:a
ANY

I.

XL

17, 1918
No. 20 607THE CHRONICLEMonTRBal, May 17, 1918

rVNERAL FINANCIAL SITUATION, ences of Wall Street's week. The Department of 
hhfllvKAii r>oa, Agriculture forecasts a harvest of 572,539,000

lf Ttompa^n°which closed^Mai Ith/'when ïxcSd^n'two'previous ocSnOmt iînèm"- 

liü‘^ intted" states Treasury disburses the funds, theless far al>ove the average. It is 12,000,000 
i , the nloney will be retransferred to the bushels more than was forecast a month ago and 

of inTvTduals and corporations; and as with the high prices current for the staple there 
..h Henosits must l>e protected by reserves the js the liest of reasons to expect that utmost care LnlncTw^uld te to reduce the excess Serves. in cultivation will I* exercised Efforts also 

tendency w ^ were 17|ooo,000 subscrib- have been made to stimulate production of spring
. i ji-o- tv Loan This approaches nearly wheat and corn. Preliminary reports indicate an 

the average of one subscription per family, and increase in the acreage of the former which may 
lelin^s our performance in connection with the |w sufficient under favorable growing conditions 
eclipses oui peiioimuuv and with the gVeat care that will lie taken in cul-
Victory Loan. tivation to bring toward the billion bushel mark

The first announce-

THE

the

m«v ease the problems involved by démobilisa- the seed already planted is germinating well gen-£ ^5*2^2 sistM sto’sssstosatiTss
migration to Canada sets in on any large scale, if 0l. 22,000,000 bushels more than last year’s crop, 
circumstances form at that time such a movement This may 1)e regarded as symptomatic of the gen- 
nf population—and that is not yet clear. So that, eraj response of grain farmers to the (.overn­
it |yj|i we|l not to under-estimate, in calcula- ment’s appeal to the agricultural classes to plant 
lions regarding the future, the length of time and rajse |arger crops.—Boston Transcript, 
whteh Canadian industry may take to recover
from the shock of the arrival ot peace. The un- ROYAL HANK,
del-taking in the immediate post-war period of The proposal for the amalgamation of the 
1-n-ge oublie works for the employment of demo- Northern Crown Bank with the Royal Bank has 
hilised and released laliour would lie a natural and unanimously ratified and under the new mer-
heneficial development to supplement the produc- ge|. the R0.val will have 113 new branches added, 
tion of foodstuffs and raw materials demanded making a total of 536 separate offices. Wc under- 
lihroad. The deferment of any public works not stand the actual transfer will take place at the end 
of present necessity is therefore not merely good 0f the calendar half year, y
policy from the point of view of releasing labour----------------------------------------------------------
at present, but certainly wise in view of the con­
tingencies of the future. To sum up. heavy re­
sponsibility rests not only upon the Lovernment 
and public authorities, but also upon bankers and 
other business leaders, for the maintenance of the 
Dominion’s economic stability after the ™.
While there are favourable factors affecting the 
future, the disruption in Canadian industry and 
trade involved by the advent of peace will un­
doubtedly tie a severe one. To minimise this dis­
ruption requires lx>th a wide-eyed recognition of 
the possibilities involved, and a careful, unhurried 
planning to meet them.
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“The late J. I’ierpont Morgan’s well-known re­
mark that ‘a man who is a liear in this country 
will go broke,’ never was truer than it is to-day. 
Our Secretary of War now concedes that we have 
‘over’ 600,000 of our troops in France. He does 
not say how many ‘over,’ but anyone who sees 
our troop-laden ships going out day by day and 
knows the large numlier of men who still are 
available to go over, must know that eveiy day 
makes the Kaiser’s job more difficult and puts 
an additional nail in his coffin. This is not bun- 
comlie. The American Army has got its start and 
is going to give a good account of itself and itny- 

,e who has faith in the Army cannot fail to l>e 
a ‘bull on the country.’ The market for securi­
ties has the broadest of visions. It does not no­
tice purely local developments."

The Government’s May report on the wheat 
outlook has been another of the favoring tnllu-
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