
REVENUE.
Premiums ................................................
Lett r« limuranee ami canvvllatlon*

$30".8M 65 
16,91» 57

$211,037 W 
4,370 43 

658 70
-------------- §216,068 21

luurwt on lnvt?eunenu. 
Kents ................................

EXPENDITURE.

................................... „3.«46 08
of MaMiemeiit'jifli 5

lV|Mii' to Real Estate ....................................... . .
Pioflsioiis for depreciation In value of (jowl's Plane 

and'dltce Furniture............................... .

Surplus of Kernings for 1902..,,..........
KinTvvdfor Re insurance...............................

Carried to the credit of Prollt ami Urns

License re*............
Ktre Losses and AdJ 
l ommissK-ns and Ks

66.'» 51 

1.638 58
• 148,773 64

I 68,191 «7 
36.186

• 32.(11*; 21

PROKIT AND LOSS ACCOUNT. .

• • • - • «4,347 72 

4.000 01)

IU lance

Dividend No. 
Balance ■ arrl

at .list December. 1901 .........
f Revenue A «-count ..............

2 payable 1st .January, 1903 
iil forward.................................

• 32.006 21 

36.311 51

$68,347 72 $ *,347 72

ASSK I S.
Cash—

on hand........................................
On deposit In Hank of Ottawa

In vestment»—
Muit' lclual Dctieiilure* deposited with

the Dominion Oovernment..................
Municipal Debentures ................... ........
Dominion Oovernment 
Railway and other Deb
Hank HUiekt ..............
Real Estate............

$ 124
16.490 27

07

$10,614 34

10.106
............ 43,830
...... 20.362
............ 30,000

Securities
H-ntures.

---------- $160,(61
............ r.Ao•HI 

16,911

Interval due and accrued ................
Rents due and accruetl .. ..............
Agents' Hnlwiicvs................... .....
Office Furniture and (load's Plans 

Deducted for depreelatl
•6.638 58 

1.638 58
5.1* 0 i-O

9HMM $$
36,341 51

•236,f 56 41

LIABILITIES.
Capital Slock............................................. ..
Due other (Nuiipanles f .i re insurance.
Unadjusted Fire Losses...............................
Dividend

• K o,non (8i 
2,837 71

■ MU*18No. 2....

• 107,7(8) 86 
128.865 56eRe-Insurance Reserve.

•«8.866 41

A. 11. POWELL,
.Manager.
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THIRD ANNUAL MEETI VG
-OK THK-

0ÏÏAWA FIRE INSURANCE COMPANY
The annual general meeting of the shareholders was 

held m the head office of the Company, at Ottawa, on 
Tuesday, the 3rd February, 1903, at 3 p.m.

Amongst others present were Messrs. G. B. Pattec, G.
F. Henderson, W. C. Edwards, M P., Charles Magee, C.
Berkeley Powell, M.P.P., Claude McLachlin, I). K. Murphy,
M P.P.. C. Ross, C. Jackson Booth, Bennett Rosamond.
M P. C C Ray, XV. D. Hogg, XV. S. Odell. J. A. Gcmm.ll. 
jt hn Coates, Peter l.armooth and XValter G. XVhitc 

The chair was taken by the president, Mr. Charles year, and especially the very gratifying increase in the net
Magfc. and Mr. A. B. Powell, the manager, acted as profits fully justifies the confidence expressed by your

: directors in the last annual report.
During the year the Company purchased the property 

on the corner of Sparks and Bank streets with the inten­
tion of utilizing it for the offices of the Company as soon

cancellations and reinsurances deducted leaves $211,9,37-08, 
or an increase of 572.coo.co over last year, which your 
directors consider satisfactory.

On the other hand, losses are $73,304-57. as against $80, 
803.6,2 in 1901, and the percentage of losses to premium 
income is under 35 per cent. The net underwriting profit 
was $63. *bJ54. “r. including interest on investments and 
rents, $(,8.1 <>.1.07.

Tlie very lau: increase in the business transacted this

secretary.
The manager then read the third annual report of the

directors as follows:
The directors have pleasure in submitting to the share­

holders the annual statements of the Company's accounts i as our present lease expires, 
for the year ended 31st December, 1902.

The revenue account shows a large increase of premium 
income, the gross being $.100,856.65.

All of which is respectfully submitted.
CHARLES MAGEE.

Pi'fsident.This amount with

"L

TU ‘Sun' m»."1' I>‘r~,°" ,ml 8u*"'*old.r. of lb„ ,„u„. Fir, C0B^„ ,

!9l-j!ii»d,we'ntol'lhewlh<il7c»«lul|,yUkepil|H^ll^,rlr<‘ol.',W'1 eu‘*lle'* br Ih“ lb« «""«lier, toil securltlM han been «.«mined up lo 31 ,|

Vtla»A. Jenusry 3u, 1903.

Gen i ! cm c'n —I* Uunk^ wr''™'**"' "W", ”'d:- S®8-'#*- afl,r wri,'”« oR $'*J* for depreciation in office fur-
.h . u u k y congratula,e ourselves as [ nimre and plans.
'•y*.he"-.tir,n1ën,,Îu«rrr«d °f ,e"*‘ l’"Sinr"' W“kd °“l °! *•“» i« dividends. $j6.,8u

£:5HF:; f$.•11.,y- „r mcreas^.f î‘linc," ^ 'rn""nl requirements, which arc more severe thin is con
The hre loss,, ,orw V'.' m. ’h'T ■'«»• ",e the same figures in our

In ilnn ,h * *71’' * which are $1,1,500 statement to the shareholders as we tin in the return lo the

tone, ££ Per"nU8e °* if " .•«, "««»ry ,ein.„„ a,........
The net profits in toot wer I"r,outstanding risks, or to liquidate the business, we have more

90 e $5,836, and in 1902 they were than sufficient asset» on hand at the present moment to do

: M

BS
SS

êââi.ïl


