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recent legal decisions

Hankimi - Hi v<n ation or in l), atii or Dhamkk.
On the intonating question < f the revocation of a cheque 

by the Heath of the drawer. It ha* been said that the legal 
authorities are very meagre. The Kentucky Court of Ap- 
I'cals ha* laid down distinctly that the death of a drawer 
operates as a revocation of a cheque, so that if a bank 
«ashes a < hcque after notice of that fact It does so at Its 
peril Xallons authorities on banking were cited, the quot­
ation from Morse n ailing as follows: “If the drawer has re­
voked the order before the hank ha* made 
iNiund Itself to pay. It must not pay; nor If the drawer is in­
sane, nor If the drawer Is dead. n«vt being a corporation or 
firm In cases of death or Insanity the fact must lie 
brought home to the bank before It has paid the cheque or 
has become bouml for It

capital a* Is left after that provision has been made 
launch out tn«»re and mon* Into the huslmsts enterprlsi- for 
the future The great duty of every man. whether he i*. 
a man In a profession with a fixed ineome, or a man In 
business with a non tlxed ln«*ome. the duty Is, no maiivr 
how large hi* Income, to have reganl to all the chain cm 
ami contingencies of life, and to assure against his own 
death for the sake of those lie may leave ladiiml. and 
having made that provision then the business man may 
g«» ahead, with more bus I news enterprise or more rUk 
than he would have any right to do If lie had not inudc 
Hint provision. 1 feel sure that the attitude towards life 
assuram e on the one hand, and the fullest use of all jh„ 
slide surplus capital after life assurance has lieen effected 
on the other, accounts for a great «leal of the extraor­
dinary enterprise ami suc<aws which Is shown by the 
Americans as compared with ourselves. The existence 
ami progress ami inaiuwmcnt of our 
panics form a favourable example of that self-aid and 
self management which Is the charuetertMtle of our ra< • 
It Is a great thing for this country that the Kiigllsliman 
ma lingo things for hlnisidf We have to rely upon our 
selves more ami mon*, ami a great life assurance complin x 
which provides security and comfort and case of mum 
for the Imllvhlual. whether In* In* In busiuiws or In a 
profusion. Is doing not only a great commercial work, 
but a great nathuvil work tisi.’’

payment or

assurama1 com

In commenting on this decision the •‘Central |*aw Jour­
nal of 8t. laiuli. says that it cannot approve of It. 
jec-is an element of too much uncertainty into one of the 
nn st common transactions of modern business life, 
been istlmated that three fourths of the credit tran*actlons 
of the I "lilted Stab-* an* represented by commercial 
In the form of cheques. They have become a very popular 
medium of ex« hange ami dcsene to have added to them 
every element of certainty that It Is possible to attribute to 
them |f the uncertainty of the maker’s death Is to he per- 
nutted to Invalidate obligations of this character their 
fulness a* a medium «if ex< hange will lie seriously Impaired. 
If such is the rule of common law the more quickly It is 
Changed by statute the better It will be for the business m- 
lensts of the Country. (Welland’s Administrator vs. Stale 
National Hank. «6 K.W Itep.. t;iK.)
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Mi-amio ut Dauauik.—In an action 
siraiii.t the Royal Inaurence Company II ha* heen decide» 
In I tuinaylianla that the nicasurt* of damagee under B 
INiliey. when a factory ha* In-en deelroyed. I* the eoet to the 
owner of replacing or repairing machinery damaged, and 
nol It* market value IWandard Hewing Machine Company 
va Royal Iniurance Company. 51 All. Reporter. 364 I
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Collections made at all aeotwslblc point* and remitted.

I.IH iNei KAM IRumiatimi XT.—The Court* of Ne­
braska hold ihni where a auapended memher *lgne the re- 
httlied I'erllllcale ol good health he him compiled with the 
requirement* of the liy-law* a* to relnatatemem, 
'hough If dor* not reach the clerk until after ihe death ol 
the suspended niemhi r (Wo idmcn of the World vs. Urand 
on. M* N.W, Repor.er, tth.l

Ul AHAMK* lx*l IIA.MT CoX.lKI I'TIOV or Boxii.—When
nn employee's surety bond la auaceptlble of two different 
coualrucM na. une favourable and Ihe other unlavuurahle to 
ihe insurance company. Ihe hitter. If ronWstent with (he oh- 
Jecl for which Ihe contract waa made mu* be adopted This 
i« a do. Mon of the Couru In Washington. I Remington v«. 
I'lilvliiy A Uepoelt Company. «7 1‘acltlo Reporter, m.l
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Charles Cassils,(ht.lt <1 ION uv mt Hk-Insvkino Vou 
It bus been decided In New York that a re insuring 

ivmiauy i* not entitled tu object to a settlement made by 
tho Hist Insurance company with the «iwncr of the property 
da maced, in the atmeiice of any allegation ami proof of 
fraud and collusion to it* Injury. (Insurance I'ornpany or 
State of New X ork vs Associated Manufacturers Mutual 
Kirc Insurance Company. 74 N Y. Supp . 1038.1
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