Certainmort- 1. Except for “the purpose of: sceuring such -intercst as may -
geges, g‘égdﬂ aceruc and become due on or before the first day. of March orthe
tares tobe - first- day of September which shall first happen after the passing.
void. of this Act, all the said mortgages and other bonds and deben-.
tures issued er adopted by the Buffalo and: Lake Huron Railway .
Company, and all coupons belonging thereto, and. all mortgage
. or trust deeds for securing any of the same, shell, from and after. -
the passing of this Act, be absolutely void and of no effect.. -

o

Whatshall Le 2. In lieu thereof there are hereby created first and second mort-
g‘ﬂlgﬁgﬁ‘f"d gage bond debts of the Buffalo and Lake Huron Railway Company ;

the foriner nob to exceed a total of three hundred and five thou-
sand pouuds steiling, being the aggregate principal amount of the 39
outstanding first and second scetion first mortgage bonds, and”
bearing interest.at the rate of s1x pounds per cent. per annuin from :
the fivst day of March or the first day of September which shall-.
first happen after the passing of this Act, payable half-yeatly on

the firsy days of March and September, or within twenty-one days {5
-from such dates respectively, in London, England; and the lajter
equal to the ageregate principal zmount of all the other outstand-

ing mortzage or other bonds or debentures issued or adopied by.
the said company, and bearing interest at the rate of five pounds
ten shitiings nor cent. per annam from the same date, and payabls 9g .-
half-yearly, on4bhe same days and ab the same plade; and the
holders of the first and second section first mortgage bonds shall ~.0
be entitied to, and shall be desmed to hold, portions of the said
frst mortgage bend dekt, and the -holders of the said other mort-
gage or other howds or debentures shall be entitled to, and shall 95
be deemed to hoid, portions of the said second mortgage bond debb, " -
cqpial to the principal amounts of their respective -bonds er deben-! .-
tuzes: Provided thal the aggregate amount of the said first and
socond roortgags bonds debt shall not exceed seven hundred and

1‘
sixty-thiee thousand seven hundred and fifty-eight pounds sterling: 30

%Iorfgagbc‘ 8. The said frst wortgage bond debt and,t]lg(inteifg%st thereof . -

changedon  &r¢ herchy charged onall the railway, undertaking and property of -

the company. the Buffalo and Lake Huvon.Railway Company, vésted in the
Grand Trunk Railway Company of Cazada, subject only to the, <
oblizations impozed on the former. company ' by . ifs several-"Acts, 35
Wity respect to the maintenance, management, and working of the .
vestod propersy, and gp the said rent charge of forty-twothousand -
five hundred pounds, and. all other sums. payable by. the latber: '
company to the former; and the said second morigage bond debt - - .
and the interest thereof are hercby charged. on the:said rallway 40 .
undertalking, property, rent charge, and obher sums nekt after-the - -
charge of the said first mortgage bond debt.., -+~ .70 .

N
.

“Holders of 4. Every holder of any amotint'of cither of the said mortgage ~ -
such debt to  bond dubbs shall have all such remedies at 'law and in equity as -
i‘:‘f:‘;‘ﬁé“? - though the Buffalo and Lake Huron Railway -Company had con- 45
inequity.  veycd or assigned to him the said railway, undertaking, property,”
: rent charge, and other sums by way of 'mortgage, to'secare his - |
porlion of such debt "and the interest’ thercof,subject and in the =~
order of priority ‘mentioned in the preceding. section, and wigh all
the other incidents herein expressed in velation”thercto,”and as'50
though such moitgage deed were duly: registered'in”every county, =
in which any portion of the said railway or; property is situate; =
but any judgment; decree, appointment of receiver, ‘or othef relief -
which shall ho given at the suit of any person upou ¢ither of the
éharges hereby created, or'as though upon such-a mortgage as'b5
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